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Canada, which com- 

ter graduation from McGill 
Canadian Life Officers 


Medal in World War I, during which he was seriously wounded. 
(For persona] sketch, see page 6). 


THE NATION’S BUSINESS 


More Good Than Bad 
Is Seen in § Parity 


One man’s meat is another man’s poison. That’s the way it is 
with meny things, including dollar parity. Ending the 10% .dis- 
count on the Canadian dollar versus the American is poison for the 
gold mines, especially the higher cost operations and properties in 
the development stages. It means sharp adjustments for other large 
exporters to American and U.S. dollar markets, especially news- 
print, lumber, base metals and some agricultural lines. And, of 
course, it also affects, temporarily at least, another major Canadian 
“export,” our revenue from American tourists though they will 
continue to get much better value for their holiday expenditures 
here than they will at home. 

But dollar parity will help insulate us against the inflationary 
holocaust in the United States. Generally, the move will be ac- 
cepted as in the best interests of the great majority of Canadians and 
as an almost inevitable sequel to events, 

Some Wall Street observers, as reported on page one, think that 
Canada acted too fast, overestimated the speed and extent of the 
U. S. price rise likely to take place and threw away some trading 
advantages. 

Obviously, a decision of this kind could be reached only after 
weighing up all conceivable advantages and disadvantages and: the 
weight of business opinion here, at least currently, is agreement that 
the good will likely outweigh the bad. 

It has long been recognized that repricing the Canadian-dollar 
upward was a move that could be made if the U.S. price situation 
became critical... The Financial Post of last week pointed out that 
dynamiting of OPA had immediately revived talk of parity. 

One distinguished economist in a Canadian university had it 
figured out this way weeks ago. The U.S. price picture was getting 
bad. Our Foreign Exchange Control Board had lifted the lid on its 
secrets and revealed a relatively strong exchange position. FECB 
got through legislation giving it continued control over capital move- 
ments. The professor expected a parity move in September as soon 
as the main inflow of U.S) tourists was past. Accordingly he decided 
to sell a U.S. bond in his box and collect his premium. 


See Aid for Taxpayers 


One important thing which upward pricing of our dollar does is 
foster imports here from Britain and European countries. We Crna- 
dian taxpayers have made many very substantial loans over there. 
Our only real hope of getting our money back is to buy their goods. 
In most of those countries costs have soared so far upward that their 
manufacturers were virtually frozen out of the Canadian market. 
Our 10% move gives them a little extra leverage for getting into 
the Canadian market and paying us off. Canada thrives only on 
vast exports and that means vast imports. Additional supplies of 
goods in this country are the best brakes for our own inflation 
problem. 

The lisley parity announcement was made at 8 p.m., July 5. For 
aome gold mines, what was ore at 7.59 was just rock at 8.01. Golds 
were certainly the most seriously affected industry. With this fixed 
price commodity, there is no passing on to the buyer of added “costs.” 
As indicated in an article and.tabulation on page 31, $35 instead of 
$34.50 for gold in Canada will quite probably put some Canadian 
mines into the red, perhaps out of business for the present. 

Mining men and alert investors have, of course, long ago hedged 
their position against ihe inevitable someday when the exchange 
rate would be changed. They have recognized, too, that their in- 
dustry had no “divine right” to the premium or for that matter to a 
$35 basic price. No moral or economic law makes either of those 
figures immutable. 

Talk of an increased gold price will of course help revive some 
of this week's blighted spirits. The wildest theories will be circu- 
lated on that fond hope. If events of the past are to be taken as 
an infailible guide as to the future, then the logic4s that sometime 


the price of gold will be increased. But if any board room theorist | | 


tries to tell you the price of gold is going to be increased next week 
or next month, you can safely contlude he would fight fires with 
gasoline. The U.S. can be depended upon not to try that way of 
fighting inflation. ‘ 

Gold miners, prospectors and promoters have made a most im- 
portant contribution to Canadian development. They have pushed 
back the Canadian frontier. Gold production was a mighty cushion 
for the Canadian economy during the dark depths of the depression 
thirties. It is unfortunate that the parity move had to hit any Cana- 
dian industry. 


Must Continue Decontrol 


Along with the parity move, Ottawa has reaffirmed its determina- 
tion to fight inflation at home with the same old weapons of price 
control and subsidy. The weapons have been changed a little but 
they are basically the same. 

It is to be hoped that horrible examples of U.S. price increases 
im the early days after demise of OPA don’t scare Canadian official- 
dom into reversing or slowing down its domestic decontrol policy. 
If jabor leaders will let their followers stay on the job and produce 
goods, it is to be expected that the general U.S. price level will soon 
lose much of its violent upward thrust. It is, of course, commonly 
expected that U. S. prices generally will level off substantially 
higher than the present. It has long since been recognized in Canada 
that, human nature being what it is, our mighty price control ma- 
chinery could not. completely stop price increases, only keep the 
brakes on, slow down the rise, give us “controlled inflation.” 

Production, torrents of goods, dynamic new enterprise, the maxi- 
mized flow of trade—those are the only ways to price stabilization 


progress with the de-control job, 
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U.S. Newsprint 
May Jump $12 
Montreal View 


Half of Increase Needed 
To Compensate Produc- 


ers for Parity 
By ARTHUR STYLES 
MONTREAL (Staff) — Persistent 
rumors here forecast a price boost 


of about $12 a ton, in Canadian 
newsprint sold to the United States. 


Observers here say $6 of the pros- 
pective boost will be used to off- 
set the recent loss of the U. S. 
dollar premium. The balance will 
be applied by the “industry to off- 
set the effect of recent freight rate 
increases, and generally higher 
costs, particularly labor and wood, 
with something available for net 
profits. 


U. S. publishers are said willing 
to pay a higher price, to guar- 
antee their supply. They rcalize 
that no Scandinavian newsprint 
will be exported to the United 
States unless the price there is sub- 
stantially increased. The publish- 
ers recently asked the OPA to 
grant a newsprint price increase 
but the request was made at the 
time the OPA was in its death 
throes, and was not acted upon. 

It is now felt that Canadian pro- 
ducers may announce a price in- 
crease before a new price control 
agency is created by Congress. If 
such a new pricing agency is set 
up, it ig not considered likely that 
it will roll back all price increases 
made in the interim period. 

How‘ much of a price increase 
will go to net profits is a moot 
Suestion. It is generally agreed, 
h wever, that 40% might be brought 
do vn to net profits. Justification 
for an increase at this time for the 
Canadian industry is seen in ‘the 
fact that removal of the U. S. dol- 
lar premium will substantially wipe 
out earnings made last year, and 
will have an equally depressing 
effect on 1946 earning power of 
newsprint companies. 


Parity to Save 


CNR and CPR 
$1 Million Each 


MONTREAL (Staff)—CPR share- 
holders will probably see their an- 
nual earnings approximately $1.3 
millions or $0.10 a share higher than 
otherwise, as a result of savings 
arising out of Canadian dollar par- 
ity. At the same time the CNR 
may be able to contribute $1 mil- 
lion more annually 'to earned sur- 
plus. 

Total annual “gavings will run 
much higher than these net savings. 
In the case of the CPR, savings 
on VU, S. and London Pay interest 
and preferred dividends will 
amount to $1.9 millions and there 
will be an additional indicated sav- 
ing of somé $1.2 millions on dollar 
exchange covering coal imports 
from the U. S. Savings on other 
materials purchased in the U. S. 
may run as high as $1 million, it 
is estimated: 

But there is the factor of taxes 
to consider. Total CPR interest 
savings on its U. S. and London 
Pay debt will now amount to $1.4 
millions annually, of which per- 
haps 50% will accrue to the stock- 
holder. The full dividend savings 
of approximately $500,000 on the 
London Pay 4% preferred will go, 
however, to net profit. 

On the question of coal costs, 
there will be a VU. S. exchange 
savings of approximately $0.41 a ton 

(Continued on page 2, col. 5) 
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After selling for.nearly seven years at an arbitrary 10% discount, the Canadian dollar this week was 

back at parity with its U. S. counterpart. Financial authorities voiced the belief that the new price 

represented the real relationship between the two currencies much more accurately than had the arti- 

ficial figure. The Canadian dollar now is at its highest point since 1938. It stood lowest in 1931 when 
it was quoted at 82.5c. in New York. Highest point reached by the dollar since 1914 was in 1934 
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Parity To Aid More Than It Hurts 


Preferable to Inflation, 


Canadian Dollar’s? 
Soundness Attested by |Borrowers Fare 
U. S. Market Reaction |Best in *Change 


Canadians in their first week of From a strictly Canadian point 
business with their dollar-.at par,| of view, it’s better to be a bor- 
found their new econ~nic position | rower than a lender in the inter- 
something of a mixeu blessing. national money — these 


For two days after Finance Min- days. 

ister Isley made his historic an-| When the dollar moyed up to 
nouncement in the House of Com-| Par in U. S. funds, Canadians 
mons, they could only speculate | holding contracts payable at New 
on what might follow. Stock and| York or London netted an im- 
bond markets, were closed. It was| Mediate saving of roughly 10% on 
not until the exchanges opened on | both principal and interest pay- 
Monday that the nation’s reaction | Ments. It was a case of the bor- 
to parity could be translated into rower gaining at nobody’s ex- 
terms of dollars and cents. Sur-| Pense. Oddly enough, nobody lost 
prisingly enough, the reaction,| ° the transaction. Creditors re- 
when it came, was not nearly as ceived full payment in the funds 
eavatsae many had expected. Cana-| °! their own country, as before. 

dian bonds actually moved up in 
New York. 


The move was not altogether a 
surprise. Observers had seen the 
possibility when U. S. prices ‘ceil- 
ings fell by the wayside a week 
earlier (The Financial Post, July 6). 
But it came more suddenly and 
the swing from depreciation to 
parity was perhaps sharper than 
had been generally expected, 

When first excitement had sub- 
sided, Canadians were able to as- 
sess some of the effects of the 
transition. To every branch of busi- 
ness dollar parity had its own 


Se — 


OPA controls. Cattle prices ad- 
vanced $2 peg cwt. Corn and wheat 
went higher and flour prices were 
marked up another 5c. per cwt, 


U. S. Buyers Pay Move 


What happened when Mr. _llsley 
pegged the dollar at par was, basic- 
ally this: 


1. The price of Canadian gogds 
to outside buyers was raised 106%. 
An American, for example, former- 
ly could buy $1 worth of Canadian 
goods for 90c. U. S. money; now 


Most Agree 


Retailers Take It In 
Stride, Gold Mines on 
Chin, Importers Happy 


Canadian gold mines took it on 
the chin, manufacturers dependent 
upon imported parts,in their pro- 
duction in Canada saw prospects 
of a slight reduction in costs, and 
retailers on the American tourist 
track were taking U. S.~Canadian 
parity in their strife this week, 
a Financial Post opinion roundup 
reveals. 

Businessmen in many fields 
showed a surprising unanimity in 
their general approval of the 
change. While there were some who 
felt their own position had been 
adversely affected, most agreed that, 
in the long run, dollar parity would 
benefit .more Canadians than it 
would hurt. 

Typical of the comments were 
the following: 


A refrigerator manufacturer: 
“Our industry would have been 
forced to apply for price ceiling 
relief because of mounting costs. 
The 10% saving in exchange on 
U. S. components should ease our 
position and bring over all costs 
into a moré favorable position in 
relation to ceiling prices.” 

An electrical appliance firm: “We 
have close United Kingdom con- 
nections, With the pound at $4.02 
we should be able to bring in 


Member of Audit Bureau of Circulationg 


laim Parity Will 
id World Trade 


Dominion Move, Opening Door to Imports, 
Will Enable Old World Nations to Regain 
Markets and Pay Debts 


OTTAWA (Staff) — Government circles here are giving little or ne 
weight to the consideration, advanced by some businessmen, that. restora- 
tion of parity between Canadian and American dollars is tantamourit to 
a 10% tariff reduction,” seriously reducing the protection of Canadian goods 


against foreign competition. 


Inside 
News 


Nazi Raiders Fooled 


Britain’s largest chemical plant, 
employing 15,000 workers, was 
scarcely touched by enemy bombs 
during the war, due to an elabor- 
ate decoy system, which led Nazis 
to waste their bombs a mile and 
a half away. Floyd Chalmers, ex- 
ecutive vice-president of Maclean- 
Hunter Publishing Company .Lim- 
ited, tells of visiting the gigantic 
plant in York. Chalmers’ Diary 
(p. 16). 


Tories on Way Back 


The British Conservative party 
appears on the way back, after 
its defeat at the polls a year ago. 
Appointment of Lord Woolton, a 
former Liberal, as Party Chairman, 
is expected to hel» shorten its 
stay in the wilderness. Troubles 
are multiplying for the Socialist 
Government. And public insistence 
has revived the “old school tie” 
tradition in cricket. London Cal- 
ling, by Adelphi (p. 9). 


Can We Shun Inflation? 


Can Canada _ insulate herself 
against inflation? The Dominion 
took one step in that direction last 
weekend, by restoring her dollar 
to parity. The Financial Post polls 
economists, editors and others on 
other steps which might be taken, 
as a sequel to expiration of OPA 
price ceilings in U. S. (p. 28). 


Duplessis Scores 

Premier Maurice Duplessis won 
a strategi¢ round in the campaign 
for provincial rights, when a 
Union Nationale candidate cap- 


> 


meaning. It was good news for 
importers and manufacturers who 


the same purchase would cost him 
$1. 


tured the Compton seat, in the 


It is admitted that the new ex- 
change rate will materially assist 
foreign countries trying to export 
goods to Canada, but this is not 
regarded as an argument against 
the change. Up to now, Trade and 
Commerce officials have been deep- 
ly concerned with the effect of the 
Canadian price ceiling as a deter- 
rent to imports. In most cases, 
particularly of British and Europe- 
an goods, the price ceiling amount- 
ed to an embargo, for no Europe- 
an country is manufacturing today 
at costs low enough to allow re- 
tailing at 1941 Canadian price levels, 
or even at the moderate advances 
therefrom which the W: e Prices 
and Trade Board has authorized. 

It was this concern which Jed, 
last February, to the order grant- 
ing special privileges to importers 
—permitting them to set, on imports 
from war-devastated countries, a 
price far higher than the domestic 
ceiling, consisting of a fixed mark- 
up over the laid-down cost to the 
importer. 


Welcome Slight Relief 

This did allow imported goods 
to enter Canadia and go on the 
market here, but it still put them 
in an’ almost impossible competitive 
position, since their prices were 
so much higher than those of Cana- 
dian-made goods. Trade and Com- 
merce welcomes the slight refief 
that the 10% currency adjustment 
will give it. 

Reason for this desire to en- 
courage importy is simple and plain. 
Canada is extending large credits 
to Britain and Europeah nations, 
which can only be repaid in goods. 
Canada must give these countries 
a chance to sell their goods abroad, 
or give up all hope of getting her 
money back, The Government pre+ 
fers the former alternative. 

Anyway, officials do not believe 
that Canadian industry will be 
broadly or seriously hit by this re- 
duction in the protection it has 
enjoyed. No check has been made 


import many of their component 
parts from the United States. It was 
definitely bad news for the gold 
mines, newsprint producers and 
manufacturers who had been ac- 
customed to receiving payment in 
U. S. funds. 


2. Cost of foreign goods bought 
by Canadians was reduced 10%. 
Where they previously had to pay 
$1.10 fbr $1 worth of American 
goods, the same purchase would 
now cost only $1. 


3. Canadian manufacturers found 
their competitive position in the 
domestic market adversely affected. 
To them removal of the 10% pre- 
mium on U. S. money amounted 
to the same thing as removal of 
a 10% tariff. This was. partially 
balanced ‘by the reduced cost of 
essential component parts from other 
countries which will permit some 
Canadian manufacturers to turn out 
a cheaper finished product, but those 
making all-Canadian products had 
no similar compensation. Still, many 
believed that rising prices in the 
United States, where ceilings dis- 
appeared a week earlier, would 
soon eat up any benefit that might 
have been gained by the change in 
exchange rates. 


Confident Dollar Sound 


Contrary to expectations, little 
reaction has been experienced in 
the market for Canadian internal 
bonds, except in New York where 
prices rose above 4/5 of exchange dif- 
ferential. Confidence in soundness of 
the Canadian dollar along with better 
yield rate obtainable are said prin- 
cipal reasons for absence of selling. 


Across the border, wholesale 
food prices have risen to the 
highest peak since July, 1920, ac- 
cording to Dun & Bradstreet. Its 
index of 31 commodities stood at 
$4.54 on Tuesday, July 2, compared 
with $4.35 a week earlier, and $4.11 
a year ago. Most spectacular ad- 
vance was in the cost of butter, 
which rose from 13c. to 17c. a Ib. 
as a result of the ending of the 
Federal subsidy. 


Hog prices in the United States 
jumped 25% following removal of 


4. In foreign trade, the step meant 
generally that Canadians could be 
expected to import more. This in 
turn suggests it would he easier for 
Britain and other countries to bal- 
ance their trade with Canada. 


Canada’s Course Unwise, Wall St. Savs 
Others Declare Parity Move Sound 


By KENNETH R. WILSON 

NEW YORK (Staff) — Topflight 
Wall Street opinion is divided as to 
the meaning and ultimate results of 
Canada’s sudden move to parity, In 
off-the-record talks with big-name 
American investment and banking 
leaders I have found these sharply 
divergent views: 


1. That the parity decision was 
hasty and precipitate, and is 
likely to have serious adverse 
long-term effects on Canada's ex- 
port trade. 


2. That Canada has shrewdly 
“called the turn” in recognition of 
U. S. inflationary forces and has 
made a wise decision which 
strengthens the dollar bloc vis-a- 
vis sterling and other currencies, 
The pessimistic view concerning 

Canada’s parity move is the more 
widely held. Many influential Wall 
Street firms and individuals have 
had a high regard for Canadian 
monetary and price control. But I 
have heard repeatedly this week, 
fear expressed that the sudden re- 
turn to parity was out of character 
with Canada’s wise wartime dis- 
cretion. 

It is assumed the chief reason for 


this sudden move was a fear of | 
what would happen to the Cana- | 
and the avoidance of inflation disasters. Canada must continue to / dian 


price-stabilization program 
following collapse of OPA. The 


immediate threat was taken to be 
the sort of “raiding” of Canadian 
supplies by Americans which oc- 
curred last week and which pre- 
sumably would have continued and 
possibly increased all summer by 
reason of the price spread between 
the two countries. 
Think Canada “Hasty”- 

But many observers here express 
surprise by the current hysteria 
over U. S. price levels. They be- 
lieve the U. S. labor revolt of re- 
cent months hag pretty well run its 


The Full Story 
Of Dollar Parity 


Revaluation of the Canadian 
dollar in terms of foreign cur- 
rency affects virtually every in- 
dividual and corporation in Can- 
ada—some beneficially, some ad- 
versely. Detailed stories of its 
effect on specific groups and in- 
dustries will be found on inside 
pages as follows: 

Page 
How the Banks Fared ........ 3 
The Newsprint Picture ....... 3 
Stock Market Reaction ...... 4 
.What Happened to Bondé..... 5 
Editorial Comment 6 
Alberta's Premier Comments ... 
What Will Happen to Golds.. 31 


course and that very soon a vast 
flow of goods from American p!ants 
and factories will offset the present 
price hysteria. 

Very soon, alsd, they see this 
vast output of goods going out into 
world markets at prices which are 
still relatively good. They think, 
therefore, that Cahada has now sac- 
rificed a valuable 10% advantage; 
that by. going back to parity she 
puts herself in direct competition 
with these American exports and 
loses what was, in effect, a 10% 
world tariff “protection.” 


Believe Inflation Curbed 


These same people argue that 
Canada having adhered:+to a war- 
time policy of “stability before 
parity” would have been wiser to 
use customs embargoes to prevent 
the current drain of goods, rather 
than disturb our long-term trade 
position, at least pending further 
clarification of U. S. price levels. 
The majority, if not the unanimous 
view here, is that there will be no 
runaway price inflation now that 
OPA is dead. 

Another .view is that Canada’s 
action was thoroughly justifiable. 
In view of her huge accumulation 
of American dollars as disclosed 
recently in Parliament and in view 
of her y lower cost and 

. page 2, col: 3), 
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British lines at a price eompetitive 
with simi'ar products made up from 
U. S. parts.” 


An Autemotive Executive: “We 
have a fairly high inventory of 
U. S. made .components on hand 
so will not experience any price re- 
lief for a while. In the long run 
it should mean a small reduction 
in car prices.” 


A /manufacturer (electric ap- 
pliances): “If U. S. materials had 
been in good supply when the drop 
in the American dollar came,” one 
manufacturer said, “we might have 
run into some stiff competition. 
As it is, rising prices over there 
will probably serve as ample pro- 
tection for us.” 

A manufacturer (farm imple- 
ments): “The new exchange rate 
might mean a reduction in Cana- 
dian tractor prices, since many 
tractor components came from 
across the border. 

“If we had left the dollar where 
it was and taken controls off in- 
stead, the resulting inflation spiral 
might easily have jumped costs so 
much that our position in foreign 
markets would have been much 
worse than under the new exchange 
rates.” 

An oil company official believed 
Canadian refineries should benefit 
by a reduction in the cost of most 
crudes, corresponding to the ex- 
change drop,.as the bulk of crude 
refined in Canada is paid for in 
U. S. funds. However, he added, 
U. S. producers are talking of a 
25c. increase per barrel on crude 
oil (representing a jump of about 
20%), which would more than off- 
set the present exchange advan- 
tage. 

A newsprint producer: “Before 
the premium was withdrawn our 
costs justified higher newsprint 

(Continued on page 3) 


Quebec Legislature, from the Lib- 


erals, Observers saw the contest 
as the death warrant of the isola- 
tionist Bloc Populaire, which ran 
an extremely poor third. British 
Columbia again pondered whether 
Premier Hart planned to retire; 
@ if so, who would succeed him. 
Provincial Roundup (p. 7). 


MacNab Sells Bralorne 
MacNab’s investment manager sells 
Bralorne shares, leaving proceeds 
uninvested for the moment. As 
at June 14, capital gain on original 
$10,000, amounted to 61.78%. Man- 
aged Investment (p. 25). 


Orange Cabooses 

Canadian railways are reported 
increasing the use of paint as a 
safety aid. For better visibility 
CNR freight train cabooses are 
now being painted orange, instead 
of the old-time red. A pew golf 
meter and club selector pencil, 
is designed to do the golfer’s think- 
ing—but not his driving—for him. 
What's New in Business (p. 12). 


How Budget Works 


There was more in the budget 
presented recently by Finance 
Minister Isley, than met the eye 
at first glance. Tax changes, al- 
though relatively minor, affected 


to permit a definite and categorical 
statement, but officials would be 
“very much surprised” if any Cana- 
dian manufacturer were able to 
make out a convincing case against 
the change on the ground of pro- 
tection. In almost every line, the 
costs of imported goods have run 
higher than domestic costs. Textiles, 
for example, have been and still 
are heavily subsidized in order to 
bring the imported price down 
to Canadian levels. 
Case for Tariff Board 

Moreover, it is pointed out that 
if any Canadian manufacturer faces 
a serious threat from foreign com- 
petition now, he should take his 
case to the Tariff Board, not to 
the Foreign Exchange Control 
Board. If he needs protection and 
is justified in claiming it, the pro- 
testion, should be specific and not 
general. 

‘We can't maintain an exchange 
differential just becauses it gives 
protection to some industries,” one 
official said. “There are too many 
other things involved.” 

Most important of these at the 
moment is maintenance of Cana- 
dian price ceilings, in the face 
of uncontrolled prices in the United 
States. 

Washington price control author- 

(Continued on page 8) 


many individuals and industries; 
tariff revisions proposed, covered 
a wide and varied range of com- 
modities. The Financial Post an 
alyzes some aspects of the subject 
(pages 27, 29). 


Pace of Business 
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Life Insurance News ...ceoes 
Mine Development 
Provincial Roundup 
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, to reach highest 
level since 1942. 


Goodyear Building Factory 
To Make Two New Products 


A $2 million plant expansion for 
Goodyear Tire & Rubber Co. of 
Canada to provide facilities for the 
manufacture in Canada of two new 
products —airfoam and pliofilm — 
has been announced by President 


'A. G Partridge. 


Airfoam, a sponge-like material 
used for mattresses and vehicle, 
theatre and furniture seats, is made 
from frothed rubber latex. Pliofilm 
is a transparent rubber hydrochlor- 
ide film used particularly as a pack- 
aging material for fresh and wrap- 
ped foods. 

Excavation has been begun, pre- 
paratory to erection of two new 
buildings near the main Goodyear 
plant at New Toronto. Plans call for 
two structures, each two stories 


nig dome by a connecting bridge. 
* floor! space- 


be 85,000’ sq.! with’ market 


ft. Excavation was commenced on 
June 3, 1946; and construction of 
the brick and steel building will 
soon be under way. The new plant 
is expected to be producing at 
capacity early in 1947 and will add 
about 150 new employees to the 
company payroll, 

To date these two products have 
been sold to a limited Canadian 
market through special- arrange- 
ments with Goodyear in Akron, Mr. 
Partridge stated. It is now felt that 
a saust has reached the point where 

duction in Canada is in the in- 
‘ of the Canadian public. Ad- 
dition of these new products, and 
the necessary expansion of plant 
facilities at New Toronto, is in keep- 
ing with Goodyear’s policy of look- 
ing to the future and keeping pace 

demands. 


ij 
1946 
The Financial Post 


In spite of strikes and shortages, 
Canada’s automobile factories 
turned out in May the largest 
number of vehicles for any month 
since June, 1942. Each month since 
the low point of Nov., 1945, has 
brought increased output, and the 
May rate of production would 
be sufficient to replace all the 
vehicles in Canada within five 


years. sill acetal 
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Canada’s Course Unwise' 


To Many, Not Allin US. | 


(Continued from page 1) 
price structure, it is argued that 
Canada has again been shrewd and 
long sighted and has taken. proper 
steps to strengthen herself in terms 
of American dollars and against 
sterling. 

The 10% discount, it is pointed 
out, was part of the old, traditional 
policy of keeping the Canadian econ- 
omy midway between pounds and 
dollars. Present-day facts suggest 
that sterling is weakening rather 
than strengthening in terms of dol- 
lars and that return to parity by 
Canada recognizes that Canadian 
trade, in future, is going to be in- 
creasingly with America. 

Investment Reaction 

Investmentwise, the parity deci- 
sion, though a complete shock, does 
not appear to have greatly disturbed 
relations between the two coun- 
tries. There are many harrowing 
tales here of big transactions which 
“missed the boat.” But the import- 
ant fact seems to be that most if 
not all of these transactions (some 
involving considerable new invest- 


ment in Canada) will go ahead 
irrespective of the return to parity. 

However, American trading in 
Canadian issues is expected to de- 
cline, with some softening of the 
Canadian bond market in conse- 


quence, The argument behind this | 


is that, since the premium has dis- 
appeared, there will be less Cana- 
dian refundings in the States. Gati- 


will now probably be refunded in 
Canad&. Even the Montreal city re- | 
funding may not now take place in 
New York. | 

Added to this larger offering of | 
securities on the Canadian market, 
there will be fewer buyers from 
the United States and some United | 
States sellers who want to cash in 
on their parity windfall. 

Of increasing importance will be 
the free or unofficial market for 
Canadian dollars in New York. At 
midweek this had stabilized at 
about 1% below the official rate as 
compared with a spread of 14% 
to 1%% when markets first opened 
on Monday. 


B. C. Hard Rock Miners Sirike 


In Demand tor 


From Our Own Correspondent 
VANCOUVER—No sooner did 
British Columbia get its 35,000 log- 
gers back on the job after a crip- 
pling strike which lasted more than 


, fa month, than some 2,500 hard rock 


Crisp and Cool 
for Summer 


PALM BEACH TIES 


in washable materials! 


Summer wear is hard on ties, but 
‘these washable materials come up 
fresh and spotless after every 
laundering! The colours are keyed to 
Summer, too .. . cool and cheerful 

for hot weather wear. These ties are 
the authentic "Palm Beach” make 
which means a lot to men who have 
worn them before. Fine wool and 
cotion materials in a colourful selection 


of plain grounds and allover patterns. 


\ 


On the Summer scene at 


EATON'S 


GOLDEN GATE MINING CO.has AURORA 
received ent of $5,000 on 33,333 
shares at 15 cents. Issued capital 
— 4766,666 shares. 


YELLOWENIFE 
MINES plans an extensive prospect- 
ing and, diamond drilling campaign 
on its large acreage. Company also 
holds an interest in Slemon Yellow- 
knife Mines which is starting a 
drilling program. 


SANNORM MINES has received 
payment of $5,000 for 25,000 shares, 
covering June 25 underwriting in- 
stallment. Issued capital—2,175,000 


ACCOUNTANT 
Large Industrial firm in On- 
wt meee secre c 


CHARTERED 
ACCOUNTANT 


Box 4, The Financial Post, Toronto. 


INDUSTRIAL 
ENGINEER 
College graduate with degree in 

Engineering preferred 
Thoroughly familicr and well 
versed in: 


Production Methods 
Personne! Relations 
Routing and Leyout 
Scheduling : 


_Montship Lines, Ltd. 


Canada Mediterranean Line 


Accepting Cargo for and from 
PORTUGAL, SPAIN, GIBRALTAR, 
SOUTHERN FRANCE, ITALY, 
MALTA, ALGIERS, MOROCCO. 


Ports of call subject te sufficient 
carge offering and availability of 
vessels 


Te MeAiterranean. 
To Na Trieste. 
8/8 “FORT YUKON” 
 Montresl—July 12/15th, 
Te Lisben, Gibraltar, Naples and 
Malta. 


8/5 “SUNALTA PARK” 
Loading Mentrgal — July 15/fist. 
From Mediterranean, 

To Montreal — From 


8/8 “FORT ISLAND” 
Ear, fences 


MONTREAL SHIPPING 
COMPANY, LTD, 


330 Coristine Bldg., Montreal 
PL, 9531 
Halifax, N.S. — Saint John, NB. 


MANUFACTURING FACILITIES 
AVAILABLE 


Sheet Metal Shep - Machine Shop - Electrical Shop 
We have a large modem plant in Montreal com- 
pletely equipped with precision machinery of the 
latest design. Our sheet metal, machine and electrical 
shops are in a position to handle orders on a contract 
or sub-contract basis. Highest type of workmanship 


aad fast, efficient production assured. Enquiries 
invited. 
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miners walked out for higher pay 
and other coscessions. 

Twelve operations aré involved 
so far, and production of most of 
the gold and copper in the prov- 
ince’s mines has been halted. The 
workers quit after the operators re- 
fused to meet their demand for a 
29 cents an hour pay increase, 40- 
hour week, union security and 
industry-wide negotiations. 

Operators $ay the 40-hour week 
cannot be put into effect in most 
minés because of the time consum- 
ed in going and coming from portal 
to underground operations. The 
indystry offered 6% cents, pointing 
out that the increase demanded by 
the union would raise costs some 
50% in some mines and generally 
cause waste of much low-grade ore. 

Chief Justice Gordon Sloan, who 
acted as conciliator in the forest 
industries dispute, has been ap- 
pointed enquiry commissioner in 
the mine dispute. 

An additional blow to British Co- 
lumbia miners was the return of 
the Canadian dollar to par, which 
automatically cuts down the price 
of gold by $3.50 an ounce and also 
reduces the profit—or increases 
the loss—on base metals, a. large | 
proportion of which was marketed 
in the United States. 


Announcing 


Important Appointments in 
Canadian Industry, Finance, 
Busitféss and Government. 


Aireon Manufacturing» Corp. — 
Gerald Preshaw, vice-president and 
treasurer, 

Agricultural Institute of Canada 
—Frank Foulds, Ottawa, president; 
R. K. Bennett, Montreal, vice-pre- 
sident. 

Baker Advertising Agency (To- 
ronto)—Gabriel Langlais, Montreal, 
consultant on Quebec market. 

Bell Telephone Co. of Canada 
(Montreal) — Willard C. Beamer, 
—, vice-president of informa- 

on. 

Crown Life Insurance Co,-—C. F, 
W. Burns, a director. 

Canadian Association of Advertis- 


ing Agencies—T. L. Anderson, presi- | Bank 


dent; Hector Fontaine, vice-presi- 


40-hour Week 


.Some operators said that the 
change in the exchange, plus labor 
trouble and costs of operation, 
might result in some of the mines 
not being reopened, regardless of 
the nature of the strike settlement. 
To equal 1938 returns, they said, 
gold mines would have to receive 
$51 to $52 an ounce for their output. 
Costs of operation since 1938 have 
advanced at least 25%, which would 
require a price of $48, and the $3.50 
loss through exchange _ revision 
would add another $3.50. 

Among the British: Columbia 
mines affected by the deadlock are: 
Bralorne, Pioneer, Kelowna Ex- 
ploration, Hedley Mascot, Cariboo 
on Quartz, Sheep Creek, Silbak 
Premier, Britannia, Granby and 
Base Metals. All but the last three 
named, are gold producers. 


Weenoosinn S 201 Hole 
Intersects $11.16 Ore 


Diamond drill hole § 201 of Fran- 
coeur Gold Mines, located 100 ft. 
east of hole S 118, has intersected 
the west ore body at a vertical depth 
of approximately 550 ft. The hole 
averaged $11.16 across 69 ft. Hole 
S 118 gave $18.86 across 9 ft. 

A drill hole north from the sta- 
tion on the 4th level to explore a | 
tuff band in which gold values had 
been indicated, located mineralized 
tuffs, but gold values were low. 
The hole, however, indicated pos- 
sibility of a new ore body just above 
the Francoeur fault zone, the com- 
pany states. Core averaged $7.31 
across 13.2 ft. at 25 to 38.2 ft. ~ 


Gaspe Oil Ventures 
Starts Initial Well 


Gaspe Oil Ventures has started 
drilling initial well on property 
comprising six contiguous claims, 
approximating 7,680 acres in Galt 
and Gaspe Baie Sud twps., Que. 
Work commenced on No. 1 well on 


‘June 1 with a depth of 312 ft. 


reached to date. f 
Shares were listed on the Mont- 
real Curb Market July 2, 1946. 
Ticker abbreviation is GOV. Cash 
balance as at March 31 totalled 
$700,000. ’ 


Look For it Here 


REGULAR FEATURES 
July 13, 1946 ' 
Invest. 25 


Mana . 
Mkt. C’ment. . 15 
Min 


dent; Harry M. Tedman, secretary- |S 
treasu 


rer, ; 


Construction Borings Ltd. (Mont- | 2tin 


real) — Walter N. Rook, Toronto, a 
director. 


- Canadian NationafRailways—Gor- a 
don E. Smith, general freight agent, 


Toronto. , 


INVESTMENTS 


Canadian Vickers Ltd. (Montreal) | cp 


—James W. Savidant, a director. 

Casadian Industries Ltd. (Mont- 
real) —- Crawford H. Greenewalt, 
Wilmington, Del., a director. 

Canadian Exporters’ Association— 
J.C. McDerby, manager eastern divi- 
sion, Montreal. 

Dominion Sound Equipments, Ltd. 
—C. C. Curran, district manager, To- 
ronto; L. B. Hutchison, special sales 
duties, accoustical dept. 

Donahue Corp. of Canada—H. B. 
Naramore, A. J. Donahue, Jr., vice- 
presidents; B. H. Welch, secretary; 

neth Anderson, treasurer. 

Financial Co I—John J. Hart- 
ney, manager, Toronto office. 

Great-West Life Assurance Co. — 
Chas. C. Martin, superintendent, 
eastern agencies, Toronto. 

Graphic Engravers Ltd. and York 
Electrotypers (Toronto) — W. T. 
Northgrave, president; W. T. North- 
grave, Jr., general production man- 
ager; S. M. Philpott, sales manager. 

C. W. Lindsay & Co. (Montreal) — 
Ernest Perkins, a director. 

Northern Assurance ‘Co. (Mont- 
real)—James Young, assistant man- 
ager for Canada. * 

Ontario Livestock Truckers Asso- 
ciation — Percy Reynolds, Bowman- 
ville, president; D. Snyder, Baden, 
vice-president; George Constable, 
Churchill, treasurer. 

Royal Ontarlo Museum — Dr. 
Dorothy Burr Thompson, acting di- 
rector, museum of archaeology. 

Review Printing Co. (Peterboro, 
Ont.)—P. J. LaBranche, managing 
director. 

Thayers Lt€.—Murray McPher- 
son, general manager and director. 

United Steel Corp.—W. T. E. Smith, 
general sales manager; D. S. Robert- 
son, contract estimating manager. 

Union Gas Co. of Canada (Chat- 
Ham, Ont. —S. A. Morse,, chairman 
of board; D. P. Rogers, president; R. 
L. Warren, B. L. O’Brien, vice-presi- 
dent; Thos. Weir, general man- 
ager; E. F. Palin, controller. 

Vincent Mining Corp. (Toronto) — 
E. A. Horton, executive assistant to 
president; R. A. Armstrong, treas- 
urer. 

Vancouver Sun — Don Carlson, 
business editor. 


CHARTERED ACCOUNTANT 


Sudan, Greece, Turkey and Italy. Audits, 
Investigations, Repo , Statistics. Gold 
Stadaee Finenalel Trustees yo 
Seeke executive position of highest 


responsibility. Available immediately. 
Box » Oakville, Ont. ’ 


POSITION WANTED 


YOUNG EXECUTIVE. Science graduate. 
t yéars’ experience in supervisory 
capacity in uction work in 
heavy ind ow employed in 
responsible position with large company. 
Seeking superior position with smaller 
industrial | com: . Box 199, The 
Financial Post, to. 


SALES & PERSONNEL 
EXECUTIVE 


18 YEARS’ experience in Canada and 
foreign countries. In personnel and sales 
pn Desirous of becoming asso- 
ciated with reliable manufacturer. Ex- 
cellent references. Please write Box 6, 
The Financial Post, Toronto, 


POSITION WANTED 


EX-ARMY OFFICER, lawyer, 38, desires 
to become associated with financial, 
commercial or industrial organization 
preferably in capacity where legal trajin- 
ing would be of advantage. Past history 
includes four years law practice, seven 
years, managerial exrérience with con- 
sumer credit organization and three years 
army administration, Box 8, The Finan- 
cial Post, Toronto, 


EX-RAF, 16 years’ experience England, | 
, 


neaus are quoted as an issue which | 


ete 


Chartered Accountants Elect New Officers and Council 


H, P. HERINGTON 


K, L. CARTER 


New president of the gre of Chartered Accountants of Ontario is H. P. 


Herington, who succeeds 


A. Patterson to that post. K. L. Carter was named first 


vice-president; J. G. Glassco, second vice-president; and H. O. Glover, secretary- 
treasurer. Other members elected to the Institute Council at the annual meeting 


7 
Rails a Million 


(Continued from page 1) 

on U. S. coal consumed. But against 
this indicated, must be set the re- 
cent $0.40:a ton boost in the price 
of U. S. Bituminous and the $0.06 
net ton, freight increase recently 
granted VY. S. carriers of bitum- 
inous coal by the ICC. On balance, 
therefore coal will cost the rail- 
roads more per ton now than it 
did a month age, and revaluation 
of the Canadian dollar merely serves 
to cushion the effects of further 
U. S. coal cost increases to Canadian 
railroads. 


A CNR official estimates the 
Government line may gain $1 mil- 
lion annually from the change. On 
interest account alone, the savings 
would appear to be $2 millions, 
of which approximately $192,000 is 
the saving on the sterling portion 
of the debt. CNR officials point 
out, however, that interest charges 
on their U. S. Pay debt have been 
serviced in the past out of the 
surplus earning power of their 


————— 


ENGLISH | 
ELECTRIC “A” 


Our latest study discusses 
the merits of this dividend. 
paying stock selling at ten 
times 1945 earnings, and 
twelve times average earn- 
ings for the past ten years, 
Copy on request. 


L.S. JACKSON & CO. 
LimiTeo 


INVESTMENT SECURITIES 
132 St. James St. West 
MArquette 6347 MONTREAL 


HERE is a practical way for 
business to reduce consump- 
tion and waste of paper — and 
at the same time do it profitably 
by simplifying many office 
operations so that time is saved, 


man- power 


lightened, errors reduced, and 


office routine speeded up. 


This can. be done by the use 
of Multigraph Masters, a de- 


Multigraph 


TAAdt ane 918 


SIMPLIPIED: BUSINESS METHODS 


conserved, 


U. S. lines, particularly the GTW. 
There is, therefore, no gain to the 
CNR system on its New York in- 
terest obligations. 


In 1945 the CNR paid out in 
exchange premiums on U. S. coal 
imports, more than $2 millions. 
Though this exchange premium no 
longer applies, officials point to 
the recent U. S. coal boost and 
the recent freight rate hike. On 
balance, they calculate that their 
coal will cost more in 1946 than 
last year, despite dollar parity. 


No Competitive change 
Both roads wilP save something 
on their fixed rental charges pay- 
able in U. S. funds but again, in 
the case of the CNR, U. S. charges 
for leased roads and equipment 
were met out of U. S. earning 


J. 6. GLASSCO 


H. O. GLOVER 


were: B, A, Armstrong, R. C. Cowle, H, E. Crate, W. D. Glendinning, H. H. 
Milburn, D. J, Sales, G, W. Smith, W. A. Staples, R. B. Taylor, D. F. Wilson and 


J; A. Wilson. 


power, while for the CPR savings 
in this respect are not expected 
to reach $100,000 annually. 

The railways do not foresee any 
change in their competitive position 
growing out of dollar parity. They 
point to the withdrawal last week 
of the 6% surcharge imposed by 
the Board of Transport Commission 
when the Canadian dollar origin- 
ally went to a discount. Its pur- 
pose was to enable Canadian rail- 
roads to re-imburse U. S. lines 


for that portion of the rail haul 
which was within the U. S. on 
the through rail rate. 

Besides enabling Canadian rail- 
roads to make their injer-road set- 
tlements in U. S. funds without 
loss, the surcharge had the effect 
of retaining channels of railway 
traffic as they were before the war, 
railway officials say. Its removal 
will merely place the railroads on: 
the same competitive traffic bass 
as in 1939. 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


THE GREAT-WEST LIFE ASSURANCE COMPANY 


announces the appointment of 


CHARLES C. MARTIN 


as Superintendent of Eastern Agencies 


With headquarters in Toronto, Mr. Martin will be responsible for the supervision 
and further development of the Company's Eastern Ageney Organization. 


velopment new 
but 


ness, 


labor 


master sheet. 


ets, shipping 


Reducing need for 
Printed Forms. 


Reduc 


Invent 


Eliminating Obsoles- 


cence 


Permitting Consolida- 
tion of Several Forms 


into a 


which 
providing invaluable services 


to businesses large and small 


One type of Multigraph Mas- 


forms (constant information) 


for purchase orders, job tick- 


to general busi- 


already 


and to Government offices. 


ter is an inexpensive paper-like 


It carries your 


documents, etc., 


MULTIGRAPH DUPLICATING SAVES BY:— 


Avoiding 


Runs’’. 


ing Stationery 


ories, 
Utilizing 
Paper. 
Usin 
Stocks. 


of Forms. 


10. 


Single Form. Sheets. 


Inexpensive 


etc.,.in reproducing ink. Vari- 
able information is written of 
typed on it. It then becomes the 
master sheet to go onto a Multi- 
graph (Multilith Process) to 
produce the dozen, score,~or 
hundreds of copies needed — 
each copy an original, black-on- 
white, permanent facsimile—all 


from blank paper. 


Wasteful “Over- 


Maintaining Legibility. 
Preventing Discards because 
of “Errors in Copying”. 


Both Sides 


of 
Paper 


Dispensing with Carbon 


Let a Multigraph man explain the broad scope of Multigraph Masters 
and how they enable business to replace shelves of printed forms with 
stocks of blank paper. 


us aro HALIFAX 


Phone or Write for Information to the Nearest Office 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 


Head Office and Factory: TORONTO 


Sales and Service Agencies: 
MONTREAL 
WINNIPEG 


QUEBEC 
HAMILTON 


OTTAWA 
VANCOUVER 


TORONTO 
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ME HALL |Dollar Parity 


A Residential and Day School 
for Girls 
10 ELM AVENUE, TORONTO 


dunior and nee Matriculation 
50 
Nursery, Kindergarten and Junior 
School —Art— Music—Household 
Eoonomics—Secretarial Course — 
Swimming eee at School 
; ‘arm 


School reopens Wed. Sept. 11th 
Fer ilivstrated colendar write the Priacipal 


MISS EDITH M. READ, M.A. LLD. 


Am = 
™ College 


For Illustrated Prospec- 
tus with full information 


courses, fees 
and ilfe, write to 
the ~ Rev. P. S, 
Dobson, .A., 
Thomas, On 


FOUNDED 
1677 


D.D., St. 
tario. 


REOPENS SEPTEMBER lith 


—_—- 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
ond equipment. 


CHAS. WARNOCK & CO. Lid. 


Mopgireal Toronto 
MA. 3777 AD. 8842 


Hamilton 
2-4173 


AND COMPANY 
REAL ESTATE BROKERS 


’ 
a ” 


& 
‘ SOLD + RENTED, - MANAGEO 
AND APPRAISED 


‘ 


28 ADELAIDE.ST. Ww. 
TORONTO 
ee 


Slashes Profit 
Of Paper Firms 


See Total $27 Millions 
Loss, 60% to Govern- 
ment 


MONTREAL (Staff) — Dollar 
| parity means an annual $27 million 
| body-blow io the total earnings of 
Canadian pulp and paper compan- 
ies. Some $19 millions is the indi- 
cated loss on newsprint sold in 
New York funds; the balance of $8 
millions is the estimated loss of the 
dollar premium formerly obtained 
on exports of woodpulp to the U. §. 


Shareholders’ losses, however, 
won't likely exceed $11 millions; ap- 
proximately 60% of the total indi- 
cated loss will likely be sustained 
by the Government on 
Against this indicated. shareholder 
loss must also be set savings pos- 
sibly of $500,000 yearly resulting 
from elimination of the U. S. pre- 
mium on two-way pay bonds. 


Last year over 2.5 million tons 
of Canadian newsprint were ship- 
ped to the United States. Through 
May this year approximately 1,320,- 
000 tons have been sold to U. S. 
publishers and: estimates place the 
year’s total at three million tons 
~—close to 80% of Canadian 1946 
production. 


On the basis of $67 newsprint, 
the current delivered New York 
price, Canadian mills formerly 
realized an exchange profit of about 
$6 a ton after deducting freight 
charges. Mill net, therefore, was 
the equivalent of $60 per ton, U. S. 
funds, on which the 10% premium 
applied. 


In woedpulp, the tonnage affected 
is not as substantial as in news- 
print; but the U. S. dollars reaJized 
per ton of woodpulp sales were 
greater. It has been estimated that 
approximately $90 a ton is being 
realized on woodpulp sold in the 
U. S. this year, This would be the 
equivalent of an additional $8 a ton 
in earning power, after deducting 
freight charges. Last year the in- 
dustry exported slightly more than 
one million tons of woodpulp to 
the United States, and 1946 exports 
may again reach this total. 


Appraisals. and Valuations 
_ of Property— 


cre often necessary for various reasons such as, assess- 
ment adjustment, consideration of purchase, settlements 


of estates, etc. 


This calls for a complete knowledge of all the factors 


affecting property values. 


You will find us fully competent to conduct this service 
for you at a minimum of cost. 


Inquiries invited 


Member Toronto Real Estate Board. 


J. D. 


McWILLIAMS 


REALTY 


25 King St., West 


TORONTO 


taxes. 
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Canadian Banks to Lose| Montreal Alters Plans 


On USS. Dollar Holdings| Will Borrow Lessin U.S. 


Drop in Value of American Currency in Bank 
‘Tills Estimated at $364,000 to $546,000 — 


FECB Takes Biggest 


Canadian chartered banks will 
probably lose between $364,000 and 
$546,000 through return of the 
Canadian dollar to par with the 
U. S. dollar according to estimates 
given The Financial Post. 

On July 5, when the change in 
the exchange rate was announced, 
the chartered banks are estimated 


ito have had wm, their fills between 


$4 millions and $6 millions actual 
U. S. currency. This money acquir- 
ed at a rate of $1.10 Canadian funds 
as soon as the announcement was 
made was worth only the par value. 

In some banking circles, it is ar- 
gued that as the banks since the 
beginning of-the war have been 
acting as agents of the Koreign Ex- 
change Control Board, the board 


Loss 


U. S. dollars over the July 4 holi- 
day, paying their customers the 
customary premium. In many cases 
these U. §S. dollars were resold 
promptly to the bank but not in all. 
Another comparison made is that 
of: manufacturers or importers who 
may be affected adversely by tariff 
changes announced in a budget. 
‘ On large balances held by the 
banks for FECB account there ap- 
pears to be no doubt the Board will 
stand the loss. 


FECB Loss $92 Millions 
It is pointed out also that while 
ybanks, merchants and hotel keepers 
|may take a loss on their U. S. ex- 
change, the big loss is taken by the 
|FECB itself. The Board’s annual 
report as at Dec. 31, 1945, shows 


should stand any loss on exchange | $1,014 millions of U. S. dollars as 


that might occur. 

In FECB quarters, it is under- 
stoor unofficially, the position is 
that while the Board will stand the 
loss on any large balances cleared 
by the banks to it, actual cash in 
the tills has always belonged to the 
banks and they will have to stand 
the loss accordingly. Louis Rasmin- 
sky, alternate chairman of the 
Foreign Exchange Control Board 
told the Banking and Commerce 
Committee of the House of Com- 
mons on Ti..‘~ ?*~ that in currency 
deals the banks acted on their own 
and not as FECB agents. Some 
bank executives agree with this 
view. 


Those who hold this opinion say 
that when foreign exchange control 


| was established the banks made a 


profit on any U. S. exchange they 
had acquired at lower rates and 
that the advantage gained then off- 
sets any disadvantage suffered now. 

The banks, it is also contended, 
are in exactly the same position as 
many merchants and hotel keepers 
who took in substantial amounts of 


First Drive-in Movie Theatre 


\its principal asset. On this thé loss 
will be approximately $92 millions. 
Total assets in other than Canadian 
funds at $1,412 millions may show a 
loss of $130 millions. 

Changes in the sterling exchange 
rates from $4.43-$4.47 to $4.02-$4.04 
do not affect the banks the same 
way as the change in the U. S. dol- 
lar rate. Under the regulations, 
banks were prohibited from hold- 
ing British currency on their own 
account. Accordingly, all, sterling 
exchange held by the banks be- 
longs to the. FECB. The report of 
the Board as at Dec. 31 showed the 
assets as including $7.5 millions on 
which the loss will be approximate- 
ly $700,000. The Bank of Canada 
also shows slightly over $2 millions 
U. §. dollars and sterling exchange 
on which the loss will be almost 
$200,000. 

Meanwhile, bankers and FECB 
officials point out that there has 
been no alteration in the regula- 
tions affecting purchase of foreign 
exchange, or transfer of funds out 
of the country. ° 


ne 


To Be Followed By F ive More 


@anada's first drive-in highway) terprise in United States. 


movie the:tre—to which the family 
brings its own seats under gasoline 
power— opened this week on Ham- 
ilton’s outskirts. Occupying an area 
of 13 acres, it may be followed by 
construction of at least five others 
in major centres of the southern On- 
tario region, from Toronto west, 


Owner and operator is Skyway 
Drive-in Theatres Co., of which the 
president is H. B. Housser, H. B. 
Housser & Co., Toronto stockbrok- 
ers. Largest stockholders are Harri- 
son & Co., with Vincent Mining 
Corp. also heavily interested and 
providing management direction. 
No immediate public issue is con- 
templated. The executive, besides 
Mr. Housser, includes Norman Vin- 
cent as vice-president, R. A. Arm- 
strong, comptroller, R. Leliever, 
secretary. Directors are T. R. Harri- 
son, Jack Kent Cooke, Roy H. 
Thomson,}Gordon K. Masters. Gen- 
eral mantger is R. H. Manley, Gen- 
eva, Ohio, owner of several U. S. 
drive-in theatres. Hamilton manager 
is Tommy Lancaster, Montreal vet- 
eran of the Dieppe raid and experi- 
enced in management of similar en- 


here 


Bic Tuincs lie ahead—for Canada 


and your Company. Choosing the correct business stationery may be a minor matter, 


budget-wise . . . but it is of paramount importance in establishing the standing and worth of 


your Company. Rolland, first maker of bond papers in Canada and specialist ever since 


1882 in fine papers exclusively, has served generations of business leaders, During the present 


severe shortage and in the face of production difficulties, we are maintaining record 


output. Please consult your printer, lithographer or engraver; he will do everything he 


can to help you mect the present paper emergency. 


COMPANY LIMITED 
HIGH GRADE PAPER MAKERS SINCE 1882 
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U. S. drive-in theatres—about 150 
of them—are said to be prospering, 
without a recorded failure so far. 


The drive-in theatre consists 
simply of a big open lot averaging 
10 to 18 acres, with accommodation 
for 700 to 900 cars, projection equip- 
ment and a giant screen. Adults are 
charged 50 cents each; no charge for 
children, At four, adults per car, 
Skyway offieials estimate the “take” 
might run around $1,500 a night 
during midsummer, when light con- 
ditions restrict the evening per- 
formance to a single show; more 
with double shows spring and fall. 

Basically, the “theatre” is a sys- 
tem of graded and gravelled ramps 
on which cars of the spectators are 
ranged before the show starts. There 
will be no “this is where we came 
in” movement but instead, ample 
time to assume positions in advance. 

On entering, drivers cut off driv- 
ing lights and follow guide lights 
along the fence and access lines. 
The show proceeds whether it 
rains or not. Attendants serve re- 
freshments. Reversing the in-city 
theatre procedure, spectators enter 
at the screen end of the theatre; 
are’ guided to available parking 
spots in order of entrance. At Ham- 
ilton, loudspeaker sound reproduc- 
tion has been installed initially but 
individual car “speakers” will be 
provided later to circumvent fence- 
climbing pedestrian kibitzers. Only 
structures on the lot are the screen 
housing and projection tower, the 
latter enclosing latest RCA projec- 
tion equipment. 

ee eidheiiniiaiedie 

THOMPSON-LUNDMARK GOLD 
MINES has appointed D. R. Wilson, 
formerly underground superintend- 
ent at New Calumet Mines, as re- 
sident manager of the Yellowknife 
property. Mr. Wilson plans to re- 
habilitate surface plant, construct 
a bunkhouse to replace one de- 
stroyed by fire and commence dia- 
mond drilling. Underground devel- 
opment is expected to be resumed 
by first of the new year. 


- 


W. T. E. SMITH 


CHANGES ANNOUNCED IN UNITED 
STEEL CORPORATION EXECUTIVE 
PERSONNEL 


United Steel Corporation announces the 
appointment of W. T. E. Smith as Gen- 
eral Sales Manager. Mr. Smith is a mem- 
ber of the Association of Professional 
Engineers of Ontario; the Board of Trade, 
and the Canadian Manufacturers Associa- 
tion. He has been engaged in structural 
and mechanical industries for twenty-five 
years. In his new position Mr. Smith will 
| direct all sales activities in connection 
| with the company's. products which are 
widely\ known throughout Canadian 
industry. ® 
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MONTREAL, (Staff)—City coun- 
cil Chairman, J. O. Asselin, told 
The Financial Post early this week 
that revaluation of the Canadian 
dollar to parity would delay the 
proposed refunding of this city's 
$202 million debt and that the 
question of time, markets and 
amounts to be floated in each mar; 
ket would now have to be deter- 
mined in the light of new con- 
siderations. Particularly the reac- 
tion of financial markets to dollar 
parity. 

He stated that original plans to 
issue $85.4 millions in the New 
York market would now have to 
be revised downward substantially, 
perhaps to $65° millions. 

The city will save an estimated 
$465,000 annually in interest, Mr. 
Asselin said. $300,000 on the ex- 
clusive, U. S. Pay and optional U. S. 
Pay bonds, and $165,000 on the 
sterling Pay bonds, 

When $85.4 millions was agreed 
upon some months ago as the sum 


to be financed in New York, Mr. 
Asselin told The Post, it was felt 
that such a U. S. Pay issue would 
be necessary to cover the possibility 
that the 2 and 3 way pay issues 
outstanding would require U. S. 
funds for settlement, as well as 
the $700,000 exclusively payable in 
New York exchange. 

Big question mark at present 
time, it is conceded, is how much 
of Montreal's debt can be absorbed 
by the Canadian market, a large 
portion of which would represent 
new financing. If Canadian capital 
markets were considered broad 
enough, the whole of the debt would 
be financed internally, it is felt. 

At the present time, $80.4 mil- 
lions of the Montreal debt is pay- 
able only in the United States or 
in the United States at the option 
of the holder, the balance is re- 
pfesented by exclusively Canadian 
Pay bonds, Canadian or sterling 
pay, sterling pay only and Cana- 


dian or Dutch guilder pay. 


Parity To Benefit More 
Than It Injures, Belief 


(Continued from page 1) 
prices. Now we have a double- 
barrelled case for higher prices.” 

A wood pulp manufacturer: ‘‘Dol- 
lar parity is a serious blow to the 
earning capacity of our industry. 
Undoubtedly corresponding price 
increases will be obtained for our 
product in the United States.” 

A fine paper producer: “Paper 
shipped to the United States will 
now have to command a higher 
price equal to the original United 
States dollar premium.” 

A builder: “To the extent that we 
are able to import building ma- 
terials from the United States we 
stand te gain. The catch, however, 


| lies in the fact that very little build- 


ing supplies are being made avail- 
able by the United States for ex- 
port.. 

A raw material exporter: “Our 
competitive position in world mar- 
kets is weakened by the rise in the 
exchange value of the Canadian 
dollar unless U. S. prices outstrip 
this 10% rise. We lose in terms of 
U. K. exports. 

A textile spokesman said the ap- 
parent “bonus” on imports might 
not be fully felt for some time, due 
to shortages of textiles in both the 
U. S. and Britain. 

Gold mining interests generally 
felt that with announcement of 
their exchange premium loss, there 
should have been a parallel move 


Canada’s grain resources are being 
marshalled to feed a hungry world. 
Throughout the grain handling business 
as in all other great Canadian industries 


UNITED 
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— 


wired Finance Minister Ilsley to 


| this effect: “Now that we are get- 


ting too many American dollars, 
there remains no reason to sell our | 
gold to the United States. Why not | 
return hope and perhaps prosperity | 
to Canada’s north by offering to| 
sell gold in the world market and! 
pay the mines any addition over $35 
pro rata?” 

Hope was expressed that the Do- 
minion Government would imple- 
ment the recommendation of the 
Senate Committee on ‘Natural Re- 
sources by raising the allowance on 
depletion from 33 1/3% to 50%, but 
even this, it was felt, would not 
offset the loss of the exchange pre- 
mium and would be of no advan- 
tage for mines now losing money or | 
only breaking even. | 

Retailers serving customers visit- 
ing Canada on vacation reported | 
overhearing some disappointment | 
at the loss of the 10% shopping | 
bonus, but said they still heard Can- | 
adian-controlled prices described as 
“surprisingly low.” They saw in| 
the move no inhibitor of retail sales | 
to tourists. 

NATIONAL TRUST CO. subdivi- 
sion of stock from 30,000 shares, par 
$100, into 300,000 shares, ‘par $10, and 
an increase in authorized stock from 
$3 millions to $5 millions was ap- | 
proved at a special meeting of share- 
holders held July 3. 


| 
to compensate them. One promoter 
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NOVA SCOTIA 


The Mineral Province of 
Eastern Canada 


Prospecting and mining rights for 
minerals are granted direct by the 
Crown. Copies of the mining laws, the 
1945 annual report and special pamphlets on mineral 
occurrences may be obtained on application to 


THE DEPARTMENT OF MINES 


HALIFAX 


L. D. CURRIE 


Minister 


FoR THE 


YTG110 


A. E. CAMERON 
Deputy Minister 


Holiday / 


Roughing it in the wilds or 
basking in the luxury of a 


summer hotel. . 
their choice, our friends from 
the States enjoy vacations in 
Ontario’s northland. We can 


.whatever 3 
m ik 
F toe 


all give them a real welcome, 
when they come... make them 
want to come back again. 


uz r 
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Ontario profits almost as 
much from the tourist 
business as from the 
gold mining industry. It’s 
up to us to keep this 
business growing. 


Every tourist dollar is 
shared this way . 

1. Hotels; 2. Stores; 
3. Restaurants; 4. Taxes, 
etc.; 5. Amusements; 
§. Garages. 


Bb mate Thom wuss 1 come tact /” 


J 
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“Ontario Holiday” 
90:30 p.m., Thurs., Fri., Sat. 


The majority of Canada’ 


Plants use equipment 


PUBLISHED IN THE 
PUBLIC INTEREST BY 
JOHN LABATT LIMITED 


$ grain handling 
manufactured by 


UNITED STEEL 


In storehouses across the country using Mechanical Power Transmission 


machinery, Dodge equipment, and other 
United Steel products are playing an 


important part in national reconstruc- 
tion and world-wide rehabilitation. 


CORPORATION 
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THE BROAD VIEW 
This rapidly changing era demands constant 
scrutiny by market-wise specialists. Diversi- 
fication of your holdings may mean added 
security for your future. ° 


Textile Stocks Better Than Average 
In Market Records of Last Decade 


By JAMES H. JOYCE 
Although there is probably more 
controversy over the textile group 
of stocks than any other group, in- 
vestors in textile company stocks 
have had a better than average 









Distributing Fuel to 
Ontario Homes and Industries 


5 





Come in and see us. 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 
Members: 


the 1936 figure. ThesBSe compare with 
an increase of just over twice 
(201%) for all 686 companies an- 
alyzed. The net income available to 
stockholders of the 34 primary tex- 
tile companies was 41.4% higher and 


pansion, “Taxation Statistics,” re- 
cently issued by the Taxation Divi- 
sion of the Department of National 
Revenue, (see The Financial Post, 
May 4, 1946) gives new significant 
information for investors in the tex- 













Standard Fuel Co. Limited and its subsidiaries operate one of the 


The Toronto Stock Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 


347 Bay St.. Toronto 
Phone AD. 9041 







Sarnia, Ont. 


Private Wires Phone 3630 











Lampard, Francis and Company 


LIMITED 





INVESTMENT SECURITIES 


TORONTO 







market experience in the last 10 
years. Textile stocks, as measured 
by the Dominion Bureau of Statis- 
tics index, are now 76% above their 
1937 high while the DBS index 
of all stocks is still 8% below its 
1937 high. 

Are current* prices for the textile 
stocks justified? Will the stock 
prices go, higher? Around ‘these 
questions the controversy wages. 

On the bullish side, investors see 
an accumulated backlog of demand 
which dould ensure maximum pro- 
duction at least for two years ac- 
cording to some estimates. Further 
as a result of wartime advance- 
ments in the industry and restric- 
tions. on imports, Canadian manu- 
facturers are believed to have im- 



















of the 26 clothing companies 166.5% 
higher in 1944 than 1936. This com- 


panies. 


proved their competitive position 
both as to quality and as to costs of 
production, 

But on the bearish side, investors 
point to the vulnerability of the in- 
\|}dustry to downward tariff adjust- 
|}ments and to changes in subsidy 













McFETRICK -SCARLETT & CO. 


\|arrangements. Further, the indus- 
STOCK BROKERS try in the past has been very vul- 
Members ||nerable to depression conditions, it 


‘|is pointed out. A comparatively 
high incidence of failures was re- 
‘| corded by it in the depression years 
1931 to 1933, , 
Labor a Problem 


The Toronto Stock Exchange 
Montreal Curb Market 


ORDERS EXECUTED ON COMMISSION ONLY 


TORONTO MONTREAL Vulnerability of textile compan- 
ies to labor troubles is also pointed 

184 Bay Street 132 St. James St. W. to by investors as an unfavorable 
ELgin 1281 Plateau 8525 factor—particularly at . present— 


John McFetrick with so many industries facing de- 


\}mands for higher wages and other 
‘labor problems. Textile and tex- 
tile product firms employed 349 
jJworkers for every $1 million of 
capital in 1939—over twice the 163 
worker average for all manufactur- 
ing industries except textiles. 
#rofit statistics appearing in the 
February-March 1946 Bank of Can- 
ada Statistical Summary show the 
1944 profit before taxes of 34 prim- 
ary textile companies as 21/5 times 


Members The Toronto Stock Exchange clothing firms as 5% times (562.5%) 











244 BAY STREET, TORONTO AD. 9371 





The sharpest upset since 1937 was 
seen in Canadian stock markets in 
the first day’s trading following Rt. 
Hon. J. Li. Ilsley’s announcement of 
the return of the Canadian dollar 
to parity with the U. S. dollar. 


But, after a severe drop in the 
first hour's trading, prices steadied 
and then rallied. At the close Mon- 
day, many investors were surprised 
that stocks were not lower. As meas- 
ured by thé averages, industrialists 
ended the first day down less than 
2%, golds and base metals down less 
than 6% and “papers” down. less 
than 2.6% as compared with_ the 
close at the end of the week. All 

, groups were surprisingly strong 
again on Tuesday with the “papers” 
closing higher than at the week end. 


Many Seek Bargains 

Contributing to the rally of the 
stock market was the steadiness of 
the Dominion internal bond market. 
(See page 5.) As a result, investors 
were even more keen to pick up 
what they considered “bargains” 
in stocks. 

Action earlier this year on the 


Knowledge Pius Experience 


coupled with sound and unbiased judg- 
ment, are the fundamental principles on 
which we base our opinions’ and sugges- 
tions to the investor. 


Our policy is to render a personal service 
in the analysis and discussion of your 
investment problems. . 


Please Feel Free to Consult Us 


Dominion Bank Bidg., 


Toronto 


Huron & Erie Bidg., 
London 
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Time and tide ...... r 





It is human nature to put off until to-morrow what should be done 


to-day. This is not a good policy where one’s personal investments are 
concerned. 


Constant supervision of your securities by qualified persons will go a 
long way toward offsetting the effect of unfavourable influences on ‘your 


invested capital. 
Check your investment portfolio against the following questions and 
see how it measures up. , 
0 Is your folio well proportioned between bonds, 
preferred and common stocks? 
(Are most of your securities readily marketable? 
()_ Are the maturities of your bonds sufficiently varied to 


protect you from a possible change in interest rates? 


Are your investments well diversified as to govern. 
ments and industries? 


Are you holding securities which have been called 
for redemption or which should be exchanged for | 
other reasons? 


G... Oe 


mo 


Is your investment programme providing the maxi- 
mum amount of income commensurate with security? 


These are only a few’of the questions which could be asked. If you are 
not satisfied with your answers, one of our experienced representatives 
will be glad to call and discuss matters with you without any obligation 
on your part. 


We invite you to consult us about your investment problems. 


McLeop,Younc, Weir & COMPANY 





LIMITED 
Metropolitan Building 276 St: James Street West 
Teronto _ Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
Offices at 
Torente; Hamilton, London, Ottawa, Quebec, Sherbrooke and New York. 


Montreal 
Correspondents in London, England. 
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(220%) the 1936 figure and for 26 


‘| to offset the loss in exchange pre- 


pares with 21.1% for all 686 com- 


A study by The Financial Post 
(see June 8, 1946 issfe) covering 20 
companies indicated an interruption 
in 1945 of the upward trend in op- 
erating earnings although retained 
net profit and dividends paid were 
higher. For the 20 companies The 
Post study showed a 1.7% drop in 
operating earnings as compared 
with an increase of 6.2% for the 270 
companies covered in the survey. 
Net results for investors was favor- 
able, as the study showed retained 
net profits up 2.6% for the textile 
firms (average ~was 3.3% for the 270 
companies) while dividends paid 
were up 4.8% (average was 3.3% for 
for the 270 companies), 


Clothing Firms Have Edge 

The wartime record of these com- 
panies also compares favorably with 
the average of the other companies. 
But the clothing firms show much 
better results than the primary tex- 
tile companies. Comparison of the 
Bank of Canada’s 1944 figures with 
the 1939 results, shows that profits 
before taxes of the 34 primary tex- 
tile firms were up 47,2% and of the 
26 clothing firms up 210% as com- 
pared with an average rise for all 
686 companies of 54.1%. Net income 
available to stockholders after taxes 
was-only up 0.2% for the 34 prim- 
ary textile firms but up 60% for the 
26 clothing firms. 

Part of the incréased earnings has 
been used to strengthen the finan- 
cial positions of the textile firms. 
For 16 textile firms, there was a 
12.7% increase in net worth (i.e. 
total assets less all liabilities and 
reserves) between 1939 and 1944, 
(See The Financial Post June 23, 
1945). A further increase was indi- 


the 20 textile firms in The Post's 
1946 study was 0.7% from 1944. 
With regard to teartime profit ex- 





Market Tone Surprises 


In First Week of Parity 


margin situation had strengthened 
the market setup. With all penny 
stocks paid for, a 50% margin on 
stocks of higher valuations and the 
market said largely a cash market, 
there was reported little pressure 
from forced selling. 

Volume of sales for the first day's 
trading was about double that of 
the previous, Friday but less than 
for some trading sessions this year. 
Total volume was 2,083,000 shares in 
Toronto, 239,700 shares in Mont- 
real. as compared with 1,065,000 
shares and 115,900 shares respec- 
tively on Friday. In Toronto, volume 
in the first hour’s trading was over 
one third the total day's volume. 


Mines Hardest Hit 


Hardest hit of any group were the 
mines. Losses in some golds ranged 
to nearly 50% at one time although 
they strengthened later. Marginal 
gold mines and particularly those in 
the Malartic area and the “drill 
holes” showed little resilience. 
Larger profitable producing mines 
had a much smaller decline. Uncon- 
firmed rumors of “special conces- 
sions” played an important part in 
rallying this group on Tuesday. 
These included reports of an in- 
creased price for gold and special 
tax concessions. 


In the base metal group, Consoli- 
dated Mining & Smelting common 
dropped over $10 a share but re- 
covered to close at $94 a share— 
down only $4% for the day. Hopes 
of price increases in the United 
States for its products was a 
strengthening factor. 

The other main group vitally af- 
fected was the “paper” stocks. Con- 
solidated Paper, a market leader in 
activity with 13,195 shares trading in 
Montreal and Toronto in the day, 
hit a low of $15% but closed at 
$18%—down only $0.375. Abitibi 
common was down only $1 a share, 
M. & O. Paper down $0.75 and Great 
Lakes Paper down $344 while How- 
ard Smith common was unchanged. 
Belief that a large increase in the 
U. S. price of newsprin: (rumored 
up to $12 a ton) could be expected 


mimum, brought in buying. ° 

Action of Canadian stocks in New 
York varied. Generally speaking, 
golds were down and industrials up. 
Distillers-Seagrams hit a new high 
at $25 a share. CPR was up $1. 
International Nickel was down $%. 
Quotations on  interlisted stocks 
ended the day still out of line. CPR 
closed $19% in New York, $20% in 
Toronto. Other examples were Dis- 
tillers-Seagrams $25, $25%4; Interna- 
tionel Nickel $38%, $40; McIntyre 
Gold $5844, $61. . 

In London good buying of Cana- 
dian stocks wag reported as prices 
were adjusted upward as a result of 
the change in exchange rate, CPR, 
International Nickel and Brazilian 
Traction were up sharply. Excep- 
tions were the mines, which lost 
ground, in line with the trend on 
Canadian exchanges. 


MILES RED LAKE MINES says 
that initial hole drilled in newly 
found carbonate zone about one 
mile south of mein showing has 
returned $114 for a core length 
of 3 ft. The intersection was made 
about 200 ft. in the hole and ad- 
joining sections are reported to 
have assayed $4.50 over 5 f. and 
98:75 over 5 ft. Additional cores 
are being assaged. i 























tile group of firms. 


of 1944 profits before taxes for a 
particular group of companies, is| 
indicated by the percentage af com- 
panies within the group which were 
in the 
bracket. Best. performance of the 
textile 
shown by the knitting mills with 
54% of the 113 firms paying 100% 
EPT in 1944. They are closely fol- 
lowed by the rayon and silk textile 
mills with half of the 22 companies 
in the 100% EPT class. Four of the 
six textile manufacturing groups— 
the two mentioned and apparel and 


textile mills—show a higher per- 
















cated for 1945 as the net worth of 
















largest organizations distributing coal, coke and fuel oi! in Ontfrio. 


How widespread is the expansion 
t Dividend requirements on the new 414% Cumulative Redeemable 
Preferred Shares will amount to $45,000 compared with $75,140 
previously required for the 614° Preferred Shares which have 
been called for redemption on August 31st, 1946, 


100% excess profit tax 




























manufacturing group is Earnings, available for dividends on Preferred Shares, including 


refundable portion of Excess Profits Tax of $18,310 amounted to 
$107,015, for the year ended April 30th, 1946. 


We offer as principals: 


Standard Fuel Co. Limited 


414% Cumulative Redeemable Preferred Shares 
! Par value $50 


Price: $51 per share to yield 4.41% 


finished textile goods and the cotton 


centage of firms paying 100% EPT 
in 1944 than the 42% average of 
6,046 manufacturing companies. Fig- 
ures for other textile mill product 
manufacturers and woollen and 
worsted textile mills fall bekow this 
average. ’ 


Descriptive circular furnished gladly upon requests 


Compare Combined Tax 


Another valuable tndex of the 
expansion of profits for investors is 
the effective rate of combined tax 
paid in 1944 by companies making a 
profit. Those companies having the 
highest rate have, of course, had the 
biggest profit increase. Here rayon 
and silk textile mills top the list 
with 69.8%. effective combined rate. 
(Actually this group is seventh 
highest of any industrial group and 
not far below the 76.9% high recor 
of the miscellaneous iron and steel 
product manufacturers.) Next in 
line are the 626 apparel and finished 
textile goods manufacturers with a 
rate of 6.7%. 


Footing the list of textiles are cot- 
ton textile mills, probably because 
of the subsidy arrangement on raw 
cotton purchases which, in effect, 
limits their profits. With the reduc- 
tion of ‘the excess profits tax for 
1946 and‘again in 1947, groups show- 
ing the highest rate of effective tax 


Wood, Gundy & Company 
Limited 
Winnipeg TORONTO Vancouver 
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London, Eng. Hamilton Kitchener London, Ont. 





busines. Of the six textile manu- stocks. From their 1942 lows, the;stocks. In this period the textile 
facturing groups three—rayon and|textiles have risen 114.0% as com-j|stock index rose 50.5% as compared 
silk textile mills, other textile mill|pared with 101.8% rise for all|with 27.6% for all stocks. 
products, and knitting mills—show 
a higher profit margin than the 
average (9.41%) of 5,862 manufac- 
turing firms. . ‘ 


Can’t Buy Blindly 

Investors in textile stocks, how- 
ever, cannot just buy the stocks 
blindly. According to “Taxation 
Statistics” only in the rayon and 
may be expected to benefit the most. silk textile mill and knitting mills 

A wide variation is shown in the | Seeupe. did all companies report a 
1944 return on capital before taxes {profit in 1944—a good year for the 
and in the margin of 1944 profit be- | textile industry. The investor, to 
fore taxes by the food groups. Low- a bona poe a have to 
est return before taxes on capital is ae ome = = rien as ner 
shown by the 101 other textile mill fate a ena ait See ae 
products manufacturers (12.05%) 2 — ” — to watch the 
and highest by the 614 apparel and|°°™Petitive angles and general 
finished textile goods manufactur- stock market carefully. 
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ers. The latter group, however,| In the 1942 stock market drop, the eae FP sai gaa ag 
shows the lowest profit margin| DBS index of textile stocks only : ‘ ; 

(6.29%) @adicating that its profit de- | dropped 8.4% or about a quarter of TORONTO,ONT ya oe i) y S 4 S 
pends pertly on a high volume of the 33.1% drop in the index of all 
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Condensed Statement of Condition as of June 30, 1946 


Including Domestic and Foreign Branches But Net Including The A@fliated City Bank Farmers Trust Company 
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ASSETS 


Cash and Due from Banks and Bankers. ............ 
United States Government Obligations (Direct or Fully 


sy 
$1,176,800,124 
DIRECTORS 


ID 5 5 6 6s 6 6a WOb bec Udecetesé tebddceceeds | Saar 
Obligations of Other Federal Agencies............... 39,175,629 beg 5. oo 
State and Municipal Securities. ........... 00 eee ees 178,926,140 w. hasmeneel main 
MINS io o' c nes ticd dh Rens be o 6 ved. co's 82,764,053 Veo Chairmen ef the Bead 
Loans, Discounts, and Bankers’ Acceptances. .... a sie 1,074,374,109 WM. GAGE BRADY, JR. 
Real Estate Loans and Securities........ rear cane 3,561,794 President 
Customers’ Liability for Acceptances. .............05 13,763,772 —_—- 
ae a aa Reserve a a = rene ee eee ee ane vatuahe SOSTRENES BENN 
nership of International Banking Corporation..... ,900, Presidcut, International Tele 
hrs Ris cys Lovech kee 29,647,062 obcae sad Felegreph Corpemnsien 
Items in Fransit with Branches........2... 0.000000 7,296,487 ms ae 
Oe Pigs ie key ok od beak awe. ced ee se ie 3,246,015 Bond and Share Company 
a4 6.4.5.4 can 56 6 @ due e ed's etbecdge ces 4k.) Oe GUY CARY 
\ ' Se Shearman & Sterling & Wright 
EDWARD A. DEEDS 
LIABILITIES Chairman of the Beard, The 
National Cash Register 
IN Sis eickoeived dio cte tic oie devess cxesecge: Cee Cmgee 
(Includes United States War a E. DODGE 
Loan Deposit $562,987,699) ae ee 
Liability on Acceptances and Bills....... .$20,431,822 a. ?. Glenn 
Less: Own Acceptances in Portfolio..... 3,723,376 16,708,446 yy nh 
Reserves for: ; and Savings Association 
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AMORY HOUGHTON 


Chairman of the Board, 
Corning Glass Works 


GERRISH H. MILLIKEN 


President, Deering, Milliken & 
Ce. Incorporated 


GERARD SWOPE 
Henorary President, General 
Electric Company 
REGINALD B. TAYLOR 
Williamsville, New York 


256,712,567 
$5,184,476,441 
CSS 
Figures of Foreign Branches are included as of June 25, 1946, except those 


of the Tokyo and Dairen Branches which are prior to the outbreak of the 
4 War, but less reserves. 


eee eee eee eee eee eee eeeee 


$810,620,791 of United States Government Obligations and $16,452,887 of other assets 

are deposited to secure $724,572,192 of Public and Trust Deposits and fer other pur- 
poses required or permitted by law. 

ROBERT WINTHROP 


(Member Federa! Deposit Insurance Corporation) Robert Winthrop & Ce, 
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' Mills, Spence & Co. 


Limited 
25 KING STREET WEST, TORONTO 
EL. 1341 


MONTREAL WINNIPEG 


POSITION AVAILABLE 


National trade association requires 
in economics, statistics 
to act as assistant to general manager. Must be effec- 
tive writer. State age, qualifications, experience and 
salary expected. Enclose photograph. 
Box 189, The Financial Post, Toronto. 


ung moan with 
labor problems, 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WaAverley 4831 


"Investigate before you Invest” 
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INVESTMENTS THIS WEEK W401) Croc 


Bond Market HoldsFirm Plans to Split 


As Investors Confident Capital Stocks 


Finance Minister [Ilsley’s con- 
fidence in the Canadian dollar was 
seconded by the bond market last 
Monday. Prices of internal bonds 
were little changed although natur- 
ally prices of N. Y. pay bonds 
dropped to reflect the new ex- 
change rate. , 

Contrary to the expectation of 
many, little profit taking from U. S&S. 
buyers of Dominion internal issues 
was seen, either in Canada or the 
United States. In fact, one report 
said Canadian internal bonds were 
hard to buy in New York. 


Action of the Bank of Canada 


jiin raising its bid price $% last 


Saturday to $104% for Eight and 
Ninth Victory Loan 3’s is thought 
to have acted as a steadying factor 
on the market. Canadian high grade 
bond prices softened slightly ($0.125 
to $0.25 a $100) but held around 
the Bank’s levels. While there was 
some selling to the Bank, said 
mostly by Canadian dealers to light- 
en up on inventories, volume waé 
not nearly what was anticipated. 


Quotes on Canadian internal long 
term 3’s rose in New York to 
about $102%—3% as compared with 
about $95 before the announcement 
but were still below the level 
in Canada of $104% to $105%. 

Little selling ie seen likely to 
come from U. 8. holders at this 
time by financial cifcles who quot- 
ed three reasons:— 


(a) A greater confidence in the 
Canadian dollar than ‘the VU. S. 
dollar—at least until the U. S&S. 
price situation is ironed out. 

(b) Inability to get as good a 
yield on U. S. government bonds. 
At the Canadian price, Dominion 
Ys of 1966 yield about 260% as 
against about 2.25% for VU. &. 
Treasury 2%'s 1067-72, 

(c) The liability for ea tax on 
capital gains. 

Perhaps also deterring U. S. sel- 
ling in Canada is the continuation 
of the FECB requirement that hold- 





TO THE HOLDERS OF THE 
5% First Mortgage 30 Yeer Geld Bonds of 


ers entitled to withdraw funds 
(‘Segistered holders”) can only do 
so at the “free” exchange rate. This 
rate fluctuated widely on Monday 
ending in New York about a 14% 
to 3% discount. Tuesday the rate 
strengthened, to be quoted about 
13/16-15/16% discount and seemed 
headed for parity. If the free rate 
reached parity, dealers feel there 
U. S. dealers and individuals but do 
not expect much from the institu- 
tions—the large holders of Canadian 
internal bonds. . 

The present strength in the Cana- 
dian bond market following the 
dollar revaluation, is taken by some 
observers as another indication that 
higher bond prices and so lower 
yields, are still a prospect for 
Canada. Also pointing this way, 
they argue, .is the closing of the 
British Tap Loan 212% of 1964-67, 
which only went on sale the mid- 
dle of May, on July 9. Indications 
were that the next loan might be 
for a less favorable term or rate. 
With both U. S. and U. K. gov- 
ernment bonds selling at lower 
rates than Canadian, they feel there 
is little fear at present of <« drop 
in Canadian bond prices. 


sec 8 


See U.S.— Pay Bonds 


Likely to be Refunded 
One immediate result of Cana- 
dian dollar parity with the U. S. 
dollar will be the refunding of 
many Canadian bonds with a U. S. 
payment. feature, financial circles 
expect. Particularly mentioned as 
possible in this-connection are Con- 
solidated Paper 542%, of 1961, Gyp- 
sum Lime & Alabastine 54% of 
1948, London Canadian Investment 
Corp. 4%% of 1948, Montreal Tram- 
ways 5% of 1951 and Power Corp. 
of Canada 44%2% of 1059. Negotia- 
tions on City of Montreal bond 
refunding will be changed. 


Many Canadian municipalities, 
some corporations and all Canadian 
provinces, éxcept P.E.I., have bonds 
with a U. S, payment feature out- 
standing and will save 10% on both 


| service and capital repayment 


Special meetings of shareholders 
of Western Grocers Ltd. have been 
called for Aug. 8, to vote on an 
arrangement to split outstanding 
stocks as follows: 

(a) Each present 7% participating 
preferred share, par $100, will be 
divided into five new $1.40 (7%) 
preferred shares, par $20, and three 
new no par issue common shares. 
outstanding are 11,943 shares. 

(b) Each present no par value 
common share will be divided into 
four new class “A” shares and three 
new no par value common shares. 

Present preferred shares have one 
vote a share wile the new prefer- 
red is nonvoting as long as divi- 
dends are not in arrears. Present 
preferred shares participate ‘with 
the present common after $8 a share 
has been paid on the latter in any 
fiscal year while new preferred is 
nonparticipating. But both these 
rights are continued through the re- 
ceipt of new common shares, Presi- 
dent W. P. Riley points out in a 
letter to shareholders. Both old and 
new preferred stocks are ‘nonre- 
deemable and carry a 7% dividend 
rate. 

The new class “A” stock is non- 
redeemable and is entitled to re- 
ceive $2 a share a year noncumu- 
lative (whether or not earned) 
dividends. Class “A” stock will not 
vote unless dividends totalling $2 
a share are not paid for two succes- 
sive fiscal years. 

Directors intend to commence 
dividends at $1.50 a share on the 
class “A” stock, Riley states (equiv- 
alent to $6 a present common share 
as compared with $5 a year paid 
since 1942), 

Provision is made for future de- 
velopment by increasing authorized 
capital, Mr. Riley states. After ap- 
proval, authorized capital will con- 
sist of: 

(a) 175,000 $1.40 préferred shares, 
59,715 outstanding. 

(b) 150,000 class “A” shares, 67,- 
772 outstanding, 

(c) 150,000 common shares, 86,656 
outstanding. 

Directors unanimously approved 
the arrangement and recommend its 


mortgage bonds to be dated July 2, 
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Foreign Funds 


Sull “Frozen” 


Canada’s foreign exchange 
measure which put the dollar 
at par with U. S. currency has 
no effect on regulations covering 
corporate bank balances of Cana- 
dian subsidiaries of U. S. firms, 
The Financial Post is informed. 
Ever since imposition of exchange 
control, the Foreign Exchange 
Control Board has provided U. S. 
funds for payment of current 
liabilities (debts incurred in the 
normal course of doing business) 
incurred after Sept. 15, 1939, and 
for current earnings (as defined). 


“Frozen” balances (representing 
mainly average indebtedness of 
Canadian subsidiaries to U. §&. 
parent firms) as determined by 
FECB, could not be transferred 
although, since, late 1944, the 
board has considered applications 
for unfreezing some of these bal- 
ances. If permission were grant- 
ed, Canadian funds could be with- 
drawn but had to be converted 
at the free market exchange rate. 

Many U. S. firms have been 
leaving current earnings with 


Canadian subsidiaries | ‘to avoid 
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BELL, GOUINLOCK & CO. 


MONTREAL 


the 10% exchange loss. These ac- 
cumulations may be withdrawn 
in U. 8. funds, but at press time 
there was no evidence of any | 


16,000 Shares 


TORONTO 





rush to do so. There was a feel- 
ing that many firms might leave 
funds in Canada at least until 


conditions generally are more set- 
tled. 


_ Virginia Dare Limited 


" Uncorporated under the laws of the Province of Ontario) 


5% Cumulative Redeemable Preference Shares 


(Par Value $25 per share) 


Capitalization 


(after completion of the present financing) 


Authorized 


5% Cumulative Redeemable Preference 
Shares (Par Value $25 per share)..............8750,000 


Common Shares (No Paw Value) ...!..:..,....400,000 shares 


ss 
© . 
$400,000 


50.900 shares 


approval. “By this policy it is h 
' The Mexican Northern | charges. Refunding of non-callable | that the sharcholders list will. be 
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ly. The change in rate may entirely 
change refinancing plans of these 


1946, to mature July 2, 1971, has been 
sold at par and accrued interest to 
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Street rumors say that directors 
of United Steel Corp. may take 
some action on a common dividend 
soon, , 
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| Planning Consultants Ltd., Toronto, 


to prepare a 30-year master plan 
of community development. 
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In the opinion of Counsel, these bonds will be investments fn which, pursuant to The ‘ 
Ganadian and British Insurance Companies Act, 1982 (Dominion) as amended, 
eompanies registered under said Act may invest their funds. 
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The Editorial Page 


Double Taxation | Must Go 


There is general and keen disappointment that 
Mr. ifley did not take any steps toward removing 
double taxation on corporation profits in his re- 
cent budget. The Finance Minister claims that 
until some agreement is reached with the prov- 
inces, no permanent solution is possible. If this 
is so, and the disinterested observer must largely 
agree with Mr. llsley, then the sooner the prov- 
inces and the Dominion Government get together 
and find a solution, the better for all concerned. 


Mr. Ilsley frankly admits that the present situa- 
tion is not only unfair, but actually discourages 
business expansion and the vitally needed new 
jobs that such expansion would create, That is 
only too true. 


There is little incentive for a man to put his 
money into a corporation when he knows that the 
profits of that corporation are to be taxed twice, 
first in the hands of the company and again 
when what remains is handed to him for his per- 
sonal income. At the same time it is obvious that 
the heavily-taxed, privately owned corporation 
cannot possibly compete on even terms with the 
untaxed, commerojal ventures of co-operatives or 
governments. : 


In the budget, Mr. Ilsley attempts to correct this 
situation so far as co-operatives are concerned. 


Still a Bargain Land 


Return of the Canadian dollar to’ parity. with 
its U. S. cousin means*that Mr. Smith from Wash- 
ington will no Jonger be 10% richer when he tours 
north for a Canadian vacation. But it certainly 
doesn't mean that Uncle Sam's nieces and neph- 
ews will stop finding bargain’vacations here. The 
U.S. dollar, even at par, can buy a bigger holiday 
in Canada than it can at home. 

Even before OPA toppled last week, it had, 
since 1943, been lifted so far as rent control in 
resort areas was conterned. Prices at American 
play spots this year have gone notably haywire. 
Hotel rooms, normally renting at $3 to $5 have 
been reported up to $17 and $20 a day; a seashore 
apartment that could be had for $250 the season 
. last year, today has its tenant for a cool $1,300; 
swimming pools and other routine privileges have 
suddenly become high-priced extras on the resort 
bill. All this, before the general removal of U.S. 
price control. Where the top may be is anybody’s 
guess beg? 

But in Canada rentals control remains in resort 
areas as elsewhere, assuring vacationists that a 
dollar's worth of currency still will buy a dollar’s 
worth of accommodation. So any first-report fear 
on the part of Canadian tourist businessmen that 
parity might inhibit travel to Canada is more than 
offset by a sober second glance. 

Canada is still a tourist's bargain land, and 
Americans, faced with rising prices on every side, 
know it. 


Do They Want Their Jobs? 


In calling a strike at all British Columbia gold 
and base producers (except Consolidated Smelt- 
ers), the C.LO. International Ufiion of Mine, Mill & 
Smelter Workers, undoubtedly calculated that. it 
was hitting the weakest link to force its eight- 
point. program on the mining industry. Actually 
this strategy only reveals the unsoundness of the 
demands. 

B.C. mining—outside of the unaffected Con- 
solidated Smelters—has been experiencing its 
most difficult period since the depression of 15 
years ago. Approximately half the mines, for 
‘ which 1945 figures have been published, showed a 

loss last year. If Bralorne (which is faced with a 
50% wage cost increase) is ignored, total losses 
‘for mines affected exceed the profits. Pioneer 
lost a quarter million dollars, the big copper pro- 
ducer, Granby Consolidated, almost $200,000, and 
Cariboo Gold Quartz over $175,000. Silbak-Pre- 
mier lost $29,947. Island Mountain and Sheep 
Creek, for which figures are also available, had 
profits of under $75,000. 

Western Canada and United States mining had 
a disastrous experience after the first Great War 


when the “One Big Union” tried 40 press impos- 


sible wage demands. Several mines closed then 
have never reopened, Leaders of the International 
Union of Mine, Mill & Smelter Workers should 
check over that history, if they have any concern 
whatever for their members’ jobs. They must 
realize that wage increases must come out of mine 
profits and the fact is, in this case, the profits just 
weren't there, even when the industry had the 
benefit of a 10% premium on American exchange. 


Senate Tax Report Ignored? 


The boss of Canada’s income tax extraction ma- 
chine, C. Fraser Elliott, seems to have won a round 
against embattled taxpayers. » 

The Senate Income Tax’ Committee report 
recommended the setting up of an independent 
seven-man board of tax appeals. Hon. J. L, Ilsley 
accepts this suggestion “with certain ‘modifica- 
tions.” The budget resolutions provide for: 

“An Income Tax Appeal Board consisting of a 
chairman and two assistant chairmen having spe¢i- 
fied legal qualifications and not less than three or 
more than nine other members appointed by the 
Governor in Council, as a court of record, to hear, 
in any part of Canada, appeals from assessments 
made by the Minister af National Revenue in re- 
spect of the 1946 and subsequent taxation years and 
that an appeal may be taken from a decision of 
the Appeal Board to the Exchequer Court of 
Canada. 

At first glance this would appear to make it 
an independent body. But Mr. Ilsley’s interpreta- 
tion seems to mean something else. In announc- 
ing the change he states: “The proposed Board 
will decide questions of fact and law in the 
same manner as any other Court. It will not, how- 
ever, have the power to exercise or review the dis- 
cretions vested in the Minister of National Revenue 
by the Income War Tax Act. It is proposed to pro- 
vide for the review of these discretions in a dif- 
ferent way,” 


The budget also provides for setting up another 
board, described as follows: 


“An Income Tax Advisory Board consisting of 
a chairman and not less than two nor more than six 
other members appointed by the Governor in 
Council to which a taxpayer may require the Min- 
ister of National Revenue to refer for hearing, con- 
sideration and’advice a decision to which the tax- 
peyer objects made by the Minister in the exercise 
of specified discretionary powers in respect of an 
assessment for the 1946 and subsequent taxation 
yeats,”. --* . 

Note: “to refer for hearing, consideration and 
advice, a decision to which the taxpayer objects, 
made by the Minister in the exercise of specified 
discrelionary powers in respect of an assessment 
for the 1946 and subsequent taxation years.” 

But the Senate Committee had enunciated as 
@ cardinal principle to the establishment of an 


But he does not appear hopeful. After unfolding 
his plan, here is his conclusion: 

“Tt am not sanguine enough to believe that these 
proposals will meet with complete approval, either 
in this House or outside its walls. Some will con- 
tinue to urge complete tax exemption for co-opera- 
tives or an even more liberal attitude than has been 
proposed with respect to patronage dividends. 
Others will contend that we are going too far in 
allowing patronage dividends as a deduction from 
taxable income under any circumstances. As long 
as it is necessary to retain a tax on corporate pro- 
fits, it will be impossible completely to reconcile 
the conflicting points of view. In the meantime, the 
best that can be hoped for is a reasonable working 
arrangement which preserves substantial equity 
between competing forms of euterprise and safe- 
guards the essential interests of the treasury.” 
From the very beginning corporation income 

taxes have been unfair, because of the loopholes 
mentioned and also due to the fact the burden did 
not bear evenly on all subject to it. So long. as 
taxes were low, however, private business could 
absorb some extra load but it cannot do so and 
fiinction efficiently, under the enormously in- 
creased tax rates of today. 

In clearing the way for enterprise to do its full 
postwar job, elimination of discrimination and 
duplication in taxation is a government ‘must. 
Every day that elimination is delayed is a day 
lost in national recovery. 


appeal board that—“administering officials of the 
department which levies and collects the taxes, be 
hot accorded any authority relating to the exercise 
of administrative or ministerial discretion, the 
levying of assessments, or the imposition of penal- 
ties” unless such discretion and leviés be subject, 
to “the immédiate, effective and conclusive juris- 
diction of an indépendent tribunal.” 

In setting forth this principle, the Senate Com- 
mittee found a “direct conflict of opinion” as be- 
tween the recommendations of C. Fraser Elliott 
and those of other witnesses and it chose unani- 
mously to accept the suggestions of other witnesses 
for an appeal tribunal “entirely divorced from and 
independent of the control of the Income Tax De- 
partment.” 

But .Mr. Elliott apparently swings more weight 
than the peoples’ representatives. 


The only consolation to income taxpayers is Mr. © 


lisley’s statement that “instructions are being 
given to the interdepartmental drafting committee 
to explore carefully the»possibility of reducing the 
number of discretions now vested in the Minister 
or at least of providing for their exercise under 
regulations approved by Governor-in-Council. 

As being widely interpreted by tax and’ legal 
experts this new “dodge” proposed in the current 
budget is a far from satisfactory reform of a 
thoroughly unsound system. . 


Coming Close to Anarchy 


» Mr. Justice.Manson of the B.C. Supreme Court 
expressed the concern of thousands of responsible 
Canadians when he declared that Canada is “com- 
ing close to anarchy.” He continued, “The law has 
been taken into private hands. Private highways 
are blocked, private lands are invaded. The rail- 
ways are interfered with and the law is not en- 
forced. Laws made by Parliament should be 
enforced by the state.” ‘ ‘ 

More and more Canadians are increasingly 
appalled at the spectacle of labor leaders being 
permitted with impunity to drive their followers 
into organized and large-scale law breaking. .Even 
worse is the fact that in so many cases government 
laxity results in law-breaking bringing profit and 
advantage to the law-breakers in the form of 
greater working benefits. 

Mr, Justice Manson added, “The press could be 
such a power for good. Next to the pulpit the press 
is, I believe, the greatest power for good, yet it has 
said nothing or extremely little’ (about this in- 
creasing anarchy). 

Guilty though The Financial Post doubtless is 
of sins ef omission and commission, we don't plead 
guilty on this particular charge. On the growing 
lawlessness, to which the B.C. justice referred, 
The Post has long been vociferous. ~- 

To select only a couple of sentences from many 
recent Post editorials on this point we quote: “It’s 
wrong and intolerable that lawlessness should pay. 
But in many labor disputes, lawlessness does nay— 
at least temporarily. Government failure to carry 
out its first duty, the maintenance of law and public 
order, is the reason. In effect labor leaders are 
being encouraged by government laxity to urge 
their followers into violence and law breaking as 
a swift and certain way to achieve their aims. This 
strikes at the very foundation of any society. Dis- 
respect for any law quickly leads to disrespect for 
all law. ... Penalty, not profit, should be the con- 
sequence of lawbreaking.” 


When a Government Makes Shoes 

It is too bad that Premier Douglas of Sas- 
katchewan didn’t wait-to see how the Czecho- 
slovakian government fared, before he started his 
shoe factory in Regina. Taxpayers” in Canada’s 
leading wheat province might have been saved 
some money. 

About a year ago the newly restored Czecho- 
slovakian government decided to nationalize the 
huge and famous Bata shoe plants. Under private 
ownership and’ management these had been 
immensely successful. They aren’t now, according 
to Jan Bata, son of the founder, writing from 
Brazil. He charges that over 2,000 highly trained 
employees and technicians have been fired that the 
authorities have had to borrow money to keep the 


- big factories partially operating and that the price 


of shoes has risen fourfold—not in terms of any 
inflated currency but in sacks of wheat. 

And at that, the Czech government faced a 
more likely prospect than does Premier Douglas. 
The Czechs took over a proven, going concern, 
fully equipped with modern machinery, fully 
staffed by experts and located in the centre of a 
tremendous cheap shoe market. In Saskatchewan, 
on the other hand, the authorities are breaking 
new ground, starting from scratch, with power, 
skilled labor, market and most raw materials all 
extremely limited. 


Stop Me li — 


A barrister felt that he had received a “call’ to the 


_ church, and trained for and subsequently entered the 


ministry. 

In due course he was appointed to a church, and 
meeting one of his parishoners one day, was questioned 
about his past experiences. When the minister told him 
he was once a barrister-at-law, with an income of £3,000 
a year, the man asked, “An’ what do you get here?” 

“Three hundred pounds,” was the reply. 

'} “Ay, I thocht’so," concluded the other. “Onything 
rather than work!” 
* > * 

“Pardon me, sir,” said the waiter, taking up the 

money, “but this includes nothing for the waiter.” 


“I didn’t eat one, did I?” said the professor, glancing 
up from his book, 


Post 
Scripts 


He Advertises Ford “ 

Jim Miller strikes you as an ordin- 
ary young (37) Canadian business- 
man. He’s of medium height, a little 
on the heavy side, wears rimless 
glasses and a serious look. He likes 
to chew a good cigar, to play a game 
of bridge, to shoot a strictly amateur 

round of golf. 
But James Col- 
lins Miller has 
no ordinary job. 
He’s just been 
named advertis- 
ing manager of 


Ford Motors 


Company ofs 
Canada Ltd. at 
Windsor, Ont. 
It’s a big for- 
ward = looking 
job for the am- 
bitious, hard- 
working weste 
erner. 

Miller moves 
to Windsor from 
the Ford desk in Cockfield Brown 
& Co,.’s sky-high Toronto adver- 
tising office. He had been on the 
Ford account just two years; had no 
previous association with the motor 
business unless you count an inborn 
urge to tinker with gears and gadgets 
from the earliest Model “T” forward. 
The Ford man smiles when he admits 
that he’s “always been very much a 
boy when it comes to cars.” 


It was in Winnipeg in 1936 that 
Miller left the editorial side of pub- 
lishing and joined Cockfield Brown as 
an account executive. He had come 
over from Stovel Publishing Ltd. and 
the editorship of four western trade 
papers, a spot he’d filled since 1929 
when he had graduated from the 
cub reporter stage on the Moose Jaw 
Times. Miller had done editorial 
chores on the Moose Jaw paper for 
three years. Tom Miller, the paper’s 


MR. MILLER 


‘managing director and staunch sup- 


porter of the Liberal party, 
Jim's uncle. 

In Winnipeg during the war years, 
advertising-minded Miller helped put 
over a couple of standout Victory 
Loan publicity stunts. With Herb 
Richardson, then of Brigden’s Ltd., 
and J. S. Lightcap, Lightcap Securi- 
ties, he drew nation-wide .attention 
with a mock German invasion of 
Winnipeg on “If” Day, 1942. Another 
publicity winner was the Dominion’s 
first public demonstration of mass 
parachute jumping at Assiniboine 
Park during the 7th Victory Loan 
campaign. Ail told, Miller served 
Manitoba as chairman of the prov- 
ince’s National War Finance Commit- 
tee for two loans, as vice-chairman 
for four more. This, on top of Red 
Cross and Community Chest. promo- 
tion and an active,  office-holding 
part in Winnipeg’s Kinsmen Club, 

He brought with him from Winni- 
peg two years ago that western drive: 
“You've just got to pitch in and do 
your darndest to get these jobs done.” 


And, a product of the West, Ford's 
new man is all for the West: “It’s 
marvellous training ground for busi- 
ness. Out there a young fellow can 
try his hand at anything. He can find, 
on a smaller scale, nearly every prob- 
lem he’s ever likely to run up against. 
I have great faith in Western Canada 
and in the part it’s going to play in 
the scheme of things.” 

The exact part of the Prairies that 
can claim Miller is in Pense, Sask., on 


was 


_ the main line of the CPR between 


Moose Jaw and Regina, in the heart 
of Canada’s best wheatlands. He lived 
there until his family moved to Moose 
Jaw when he was 14. 

Miller is married, and a father of 
three daughters—Catherine, Elizabeth 


and Charlotte, ages eight, four and 
one, 


Moves to Vancouver 

When popular W. E. “Bill” Payne 
died suddenly, a few months ago, 
after serving as managing secretary 
of the Vancouver Board of Trade for 
more than a quarter century; every 
one of the organization’s more than 
2,000 members knew that it would be 
hard to find a satisfactory successor. 


However, in Reg. T. Rose, formerly 
secretary of the Edmonton Chamber 
of Commerce, Vancouver businessmen 
believe they have found a man with 
just the right experience and person- 
ality for the job. 

Good-humored, stockily built and a 
hustler, Rose came to Vancouver with 
a reputation for organizi~g ability 
and a genius for making friends. 

Forty-five years old, Rose was born 


in England, as was his predecessor. 


He came to Canada with his parents 
at the age of 11 and spent many years 
in Calgary, where he went to school, 
his first teacher incidentally being 
the late William Aberhart, father of 
the Social Credit movement. 

During the first war Rose served 
in the navy as a signalman. Follow- 
ing his return to Alberta he entered 
the advertising business, Then he 
became interested in Y.M.C.A. work 
and he was secretary of that organi- 
zation in Calgary, Lethbridge and 
Edmonton. For 3% years he was ex- 
ecutive secretary of the Y.M.C.A. in 
Edmonton, where he gained the or- 
ganizational expérience that fitted 
him for the post of executive secre- 
tary of the Edmonton Chamber of 
Commerce in 1942. Under his guid- 
ance the Edmonton chamber became 
one of the livest organizations of its 
type in the west, with a membership 
of more than 800. 

His B. C.-born wife and two daugh- 
ters, Shelagh and Alison, 14 and 12 
respectively, have joined him in Van- 
couver, where he has hopes of buying 


a home when such becomes available. 
* * ~ 


Bourke of Sun Life 

George W. Bourke, F.LA., F.AS., 
has just been elected managing di- 
rector and a directar of the Sun Life 
Assurance Co., at a time when he 
himself confesses that he is entering 
“the dangerous period of life’—ac- 
cording to insurance statistics. Bourke 
brings into his new appointment a, 
reputation for work and capacity. 


Canada Needs Aviation 


Mail, Passengers and Express 
Essential To All Air Lines 
For Economic Operation 


W. B. Burchall, executive secretary, 
Air Industries & Transport Associa- 
tion of Canada, delivered an address 
on “Recent Developments in Domestic 
Air Transport” before the transport 
session of the Canadian Manufacturers’ 
Association general meeting in Toronto, 
Extracts from Mr. Burchall’s paper 
follow: 


A definite aviation policy is essential 
if all the air services of this Dominion 
are to be developed. To be economically 
Successful air lines must be assured of 
all the revenue from mail, passengers 
and express in the area which they serve. 
The alternative is financial assistance in 
the form of a direct subsidy and direct 
subsidies. are, undesirable. Assistance 
through the granting of an air mail con- 
tract poss@ses the advantage that the 
contract can be for a given period to be 
subsequently cancelled or revised. 


At present the granting of air mail con- 
tracts and the fixing of the rate of pay- 
ment for Carriage of air mail are 
the prerogatives of the Post Office Dept. 
and the rate set bears no direct relation 
to the economics of the situation. The 
Post Office too may decline to utilize a 
projected air service for passengers and 
goods. It is obvious that with such divi- 
sion of authority the best interests of air 
transport cannot be served. 

Air mail is the nucleus around which 
the giant air transport system of the 
United States has grown and expanded 
to its present proportions. 

In Canada the Air Transport Board, 
which was set up to ensure as far as 
possible the orderly development of 
civil air transport on a sound economic 
basis, while having the power to grant 
transport licenses on a basis of public 
convenience and necessity, has no voice 
with regard to the establishment of air 
mail services even though an air mail 
corsract may mean the difference be- 
tween a profitable and a losing opera- 


tion, As can easily be understood, this 


a 


anomalous situation can act only as a 
deterrent to the efficient development of 
civil air transport. 


The importance of air mai! in the 
transport picture may be gauged by the 
fact that in the case of the government 
owned air line 43% of the total revenue 
was derived from air mail. If the bene- 
fits of air service are to be extended to 
the scores of cities and towns of this 
Dominion this objective can be most 
expeditiously attained by providing the 
Air Transport Board with power to grant 
licenses for the carriage of mail, pas- 
sengers and express, such licenses to be 
granted after full investigation of the 
potentialities of the suggested route or 
routes and at fair and ieasonable rates 
of compensation to be determined by the 
Board. 


There has been increasing talk of the 
carriage of all first class mail by air 
where substantial time saving can be 
effected or where there are definite ad- 
vantages to be gained. On the other 
hand well informed persons say that 
while this ig not an immediate likeli- 
hood it is by no means an impossibility 
in the future. 

The main reason why feeder lines 
whereby intercity passenger travel and 
air mail would be expedited, have failed 
to materialize is that air mail, instead of 
being looked on and treated as an es- 
sential part of our public service and an 
integral factor in our overal! program of 
civil aviation development, has today be- 
come detached from the major scheme 
and now’ serves the particular interests 
of one government department. 


The concept of civil aviation as an en- 
tity under a single authority charged 
with the fostering of air commerce as a 
whole has never been attained in Can- 
ada. Air transport should be primarily 
the means to an end in a broad program 
of national industrial expansion and de- 


velopment. This it can never become if 


air mail is segregated from the whole 
and remains simply a convenient tool 
made to serve the particular interest of 
one government department. 

Some 70% of the area of Canada is 
a? we * “nt wh 


—Cartoon by Grassick. 


. Bourke’s connection with the Sun 
Life dates back to 1915 when, as a 
student at McGill, he joined the ac- 
tuarial department for the summer 
months. On his return from overseas 
in 1919 he resunted his work with the 
Sun Life as a $100-a-month clerk in 
the actuarial department. Then he 
proceeded to work up. In 1924 he was 
named chief, mathematical depart- 
ment, in 1929 he became assistant 
actuary, and in 1931 chief actuary. He 
was appointed general manager in 
December, 1944. Since that time he 
has been President Wood's right-hand 
man, _ 

Bourke likes to play golf but con- 
fesses that he plays such a wretched 
game that he will inflict his golf 
presence only on his closest friends. 
In clubs he limits his association to 
the University Club and to the Royal 
Montreal Golf Club. Married to the 
former Beatrice Mitchell of Quebec, 
the Bourkes have three children, 
George, age 23, formerly a captain in 
the artillery and now an engineering 
student at McGill; Douglas, who will 
be 21 this year, an ex-pilot officer and 
also a student at McGill; and David, 
15, a high school student. 


Slim, youthful and modest, Bourke 
is a Fellow of the Institute of WActu- 
aries of Great Britain, the Actuarial 
Society of America, and the American 
Institute of Actuaries. He also: holds 
the position of vice-president of the 
Actuarial Society of America, and on 
two previous occasions was elected a 
member of the Council. He is a past- 
president of the Canadian Life Offi- 

. cers Association and, at the present 
time, is a member of the executive 
committee of the Canadian Chamber 
of Commerce and a member of the 
board of management, Montreal Gen- 
eral Hospital. 


Bourke was born in October, 1896, 
at Westport, Ontario, a little four- 
cornered village some 50 miles from 
Brockville. In 1911 he moved to 
Montreal where he has resided ever 
since. Hig early education was ob- 
tained at the old Montreal High 
School from where he went to Me- 
Gill, graduating in the class of 1917 
with first-class honors in mathematics 
and physics and the Ann Molson Gold 
Medal. In the first Great War he 
enlisted with the Canadian Garrison 
Artillery, won the Military Medal and 
Was seriously wounded. 


Poliey 


without rail, road or year-round water 
service. Through this vast area the eir- 
plane provides the only speedy, comfort- 
able and reliable transport. Conditions 
would therefore; appear to be conducive 
to the establishment of traffic on a sound 
economic basis. - 

However, most of the companies oper- 
ating in this territory have operated on a 
relatively small number of planes and 
on relatively infrequent schedules, fac- 


tors which make for inefficiency and 
“higher costs. ‘ 


It is safe to say that never in the his- 
tory of air transport in Canada has there 
yet been an optimum utilization of cap- 
ital investment, labor and management. 
At all times the operators have had un- 


used resources of labot* and ‘aircraft, - 


although in the case of the government- 
owned air line it has been stated that 
traffic has been ,limited by -availability 
of equipment during the later war years. 
A general idea of the average daily 
utilization of aircraft in Canada can be 
obtained from the report of the Economic 
Division, Air Transport Board, for the 
months of July to October, 1945, inclu- 
sive, During this period Trans-Canada 
Air Lines flew 22,755 revenue hours with 
26 aircraft. Allowing three aircraft. for 
spare, this equals 8.2 hours revenue fly- 
ing time per aircraft per day. _ 

The record of the nonscheduled oper- 
ators emphasizes still more the need 

_ for greater utilization of aircraft as the 
average flying time per day for eight 
operators using 27 aircraft amounted to 
only about 1'2 hours per day. 

Recent spectacular developments in 
power unit design (jets and turbine), 
also navigational facilities (radar) and 
their adaptation to civil air transport re- 
quirements emphasize that the air trans- 
port industry is today entering a new 
phase of development. 
evidence of what might be called stable 
or static technique in operations than in 
any other form of present day trans- 
portation, Some of these inventions will 
make their greatest contribujion to com- 
mercial aviation while others will be 
primarily of military value. 
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What Others 
Are Saying 


Editorial of the Week 


People Needed 
Windsor Star 


Chief argument of those opposing immigration i 
found in current employment figures, They point to 
the fact that the available jobs are not sufficient for 
those presently out of work. They overlook two im- 
portant factors. 

One is that the figures given are for certain types 
of employment only. The other is that the sitwation at 
the moment js not fairly representative of conditions in 
Canada. The disturbing and unbalancing effect of 
labor unrest is being seriously felt. 

It is sheer folly to talk of lack of employment while 
we are desperately short of certain lines of goods. Let 
all those on strike in Canada and the United States go 
back to work, and we would soon have business and 
industry clamoring for workers. 

In our primary industries there is certainly no unem- 
ployment. Farmers and lumbermen are desperate for 
help. 

in any settled immigration policy, chief stress is sure 
to be laid on work of this kind. The most desirable 
settlers are those fitted and willing to go on the landy 
and they can be had. We can, in fact, have our choice 
of the best of these from Britain and Northern Europe. 

This is not.a matter for projection into the remote 
future. It is an immediate and compelling need. The 
men are required now. 


Other People’s Views 


THE BUDGET PROVIDES THE OPPOSITION wit! 
a chance to prove its worth, declares the Ottawa Jour- 
nal. “That budget, product in large part of reckless 
non-war commitments, and shaped to meet continying 
extravagance, demands vigorous criticism; the Oppo- 
sition’s manner of discharging that duty will be, we 
imagine, the public's test of its fitness. In war an 
Opposition is under a disadvantage; even in right criti- 
cism it courts the danger of being thought opposed to 
war measures. There is no such disadvantage im peace, 
no need for restraint where vigor is called for; and we 
hope that in coming weeks the Opposition's leadership 
will bear that in mind. This is no occasion for weasel 
words, nor for mild admonition. What is called for is 
slashing attack, marshaling and mobilizing publie 
opposition.” 


THE MOST DANGEROUS THING about the bud- 
get, declares the Almonte (Ont,) Gazette, “is the strang- 
ling effect the excess profits tax is having on industry 
and enterprise. Manufacturers are not going to over- 
work their machinery for the benefit of Mr. King and 
Mr. llsley and their fantastic socialistic schemes. Every- 
where we hear people saying they could get more busi- 
ness but what would be the use—they’d take it away 
through the income tax.” 


CANAL TOLLS ON THE GREAT LAKES should 
be paid by foreign ships, believes the Sherbreeke 
(Que.) Record. “The question is entirely separate from 
the issue of whether domestic shipping should pay 
tolls. Canadian and United States companies operating 
vessels on the St. Lawrence and the Great Lakes pay a 
substantial portion of any profits they may make to 
the governments in income tax. Their officials and 
employees pay personal income taxes like other indi- 
viduals. The purchases by the companies and their 
workers are subject to sales tax and other levies im- 
posed upon the average citizan. But European vessels 
operating in these waters escape most if not all this 
burdén, as their purchases as a general rule are severely 
restricted on this side of the Atlantic.” 


THE MOST DANGEROUS STRIKE MOTIVE, says 
The Family Herald & Weekly Star (Montreal) “is the 
desire on the part of a few key individuals, boring from 
within, to foster rather than to alleviate discontent by 
strikes. These men do not want strikes to be successful. 
They want bitterness, poverty, resentment,—and, when 
the time comes, rebellion, These men waft Commu- 
nism, not happiness. More than that, they want Russian 
Communism, not Canadian Communism. They are 
actually and quite literally working—not for their 
fellow workers, not for a new Canadian economy, but - 


for their masters and paymasters, the Russian .com- 
munist imperialists.” 
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‘Two Provinces Okay Ilsley Offer 
See Deathblow to Bloe Populaire 


Provincial autonomy’s champions | years treasurer, five years Premier, tenance personnel, 


claimed a decisive victory in last | posed a problem. 

week's provincial by-election in! English*born George  Sharratt 
Compton, Quebec, which gave | Pearson, Provincial Secretary and 
Mautice Duplessis’ Union Nationale |Labor Minister, 18 years in the 
party a clear majority of more | House, was next in line of: succes- 
than 1,600 over a combined Liberal |sion; but he was only a year 
and ‘(ultra-provincial) Bloc Popu- | younger than Hart. Liberals didn’t 
laire vote. Both major parties had | want Hart to retire; Prog. Conserv- 
moade Dominion versus provincial |atives didn't want him to, so long 
rights, the main iasue in the con- | as the Coalition lasted, but admitted 

































test; both had had their answer, | that after its dissolution, they 
in so far as a Quebec constituency,; would be glad to face another 
lergely rurai and French-speaking, | opponent. 


could give it. 

In Ontario, Premier George A. 
Drew's Progressive Conservative 
followers voted to stand pat on the 
latest development in the contro- 
versy (‘neither accepting nor re- 
jecting. for the time being,” Fin-jdian Pacific craft lost through 
ance Minister Islty’s offer of sep- | enemy action. 
rate provincial tax agreements). i 


. 
In New Brunswick, Liberal Alberta 


Premier J@hn Babbit McNair de-| __ 
clared his government ready to ac- No Coals For Newcastle? 
Alberta, Canada’s largest coal- 


cept the llsley offer, although “re- 
gretting” that it was confined to | producing province, faced an acute 
fiscal matters, and declaring hej|fuel shortage, Premier Manning 
would have preferred the federal | warned, urging all citizens to stock 
proposal made last August: “It held | their bins while they could. Deal- 
many attractions for us; in our|ers said some coal would be avail- 

able during the ' “slack” summer 


view, the public investment pro- 
powsals, and social security measures, | months; less as winter neared. Al- 


After more than, five years’ war 
service, the CPR’s Princess Kath- 
leen was reported en route home 
from the Mediterranean. Her sié- 
ter ship, the Marguerite was tor- 
pedoed in 1942; one. of. 11 Cana- 





‘ 


included, were of equal import- | berta mines were committed to fill 
ance witth proposed financial | heavy industrial orders in eastern 
a@rrangemcnts.” Canada. 

Saskatchewan's CCF Premier “Five years overdue,” but still 


Thomas Clement Douglas had al- 
ready declared himself “delighted” 
with the budget offer; other pro- 
‘vincial government leaders with- 
_ held comment. 


welcome, was revaluation of the 
Canadian dollar, in Premier Man- 
ning’s opinion. He foresaw a’ sub- 
stantial saving to the’ province in 
interest payments; said the 10% 
premium “had consistently worked 
as an unfavorable tariff against the 
Canadian consumer.” . 
Under direction of the Canadian 
army, accommodation buildings 
and refuelling stations were going 
up at many points along the Alaska 
highway—constructed jointly by 
the Imperial Oil Co. Ltd., which is 
installing the refuelling stations, 
the British Yukon Navigation Co., 
which holds a bus franchise for the 
highway, and the federal govern- 
ment. Accommodation at present is 
chiefly for Alaska highway main- 


BUSINESS THIS WEEK 


British Columbia 
After Hart, Who? 

The, question furrowing Coalition 
(particularly Liberal) brows was 
“What if Hart quits?” Rumors 
epread that the Government leader, 
mow 67, would not contest another 
election; that he might go to the 
Senate, or possibly to the Canadian 
High Commissionership in his 
mative Eire. But choice of a suc- 
eessor to the man who had been 21 
years a member of the House, 20 
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RAILWAY FREIGHT LOADINGS 
Tone (D.B.S.) index cccessccesce eee 184.4 187.9 198.5 214.2 
Care (D.B.S.) index ceccccesccce eos 146.4 143.9 150.1 158.9 
©oseT OF LIVING 
GD.BB. IMGex ....ccscedesess see 123.6 122.0 120.8 120.1 119.6 
ST ae INDEX, D. B. ‘. 
@All indust: Secvccesresese eres cece 169.2 168.9 167.0 175.5 
Saivomtnebantne eceveceresdse seee 186.1 184.9 182.6 210.4 
@Payrolis Gane 1/41 = 100) a. wee toes 138.0 139.5 137.3 144.8 
Jan, 1 te date han 
RAILWAYS—(000's omitted) 1946 31945 1946 1945 : % . 
sCarloadings (week June 29) ..., 70,1 92.2 1,732 117100 8.7 
eC. PR. grom rev. (June 30) ...,. 7,538 9,242 130,451 154,875 —10.0 
CN.R. gross rev. (May) .ecsss 30,784 37,617 154,554 174,212 —10.1 
CNR net rev. (May) ......«.+ 3.388 7,598 15,150 30,050 —49.6 
C.P.R. gross revenue (May) ° 22,589 26,622 116,298 126,655 4k 
CP.R. net revenue (May) 1,048 3,537 6,528 12.567 —48,1 
ERON AND STEEL (000's omitted) (Apr.) 
iron production ‘tons) e 142.2 156.1 $87.0 627.3 fia 
Steel production (tons) ......... 247.5 274.2 975.2 1070.9 —89 
CONSTRUCTION (6000's omitted) 
Contracts awarded ‘Apr.) $ ... - 75,919 34,296 194,005 78,602 +.146.8 
Gomant pred. bhi, Giar..8...0. esas ‘sett. hae? ne tS 
. E Ae 7 ,187. ‘ d 
AGRICULTURE (0080's omitted) 4 Pans aoe 
@Fiour prod., bbis. (May) ....... 2,344 2,108 22,088 20,720 46.2 
Piour exp., bbis. (May) ........ 1,668 M, 1,402 6,463 5,879 +99 
Wheat exp., bush. (May! ...... 15,49 29,125 69,421 67,190 +38.2 
@eCattie sales (June) (4) oeaeiepes 113, 101.4 711.6 7173.3 — 8.0 
SHog sales (June) (4) .......%.. 290.8 367.5 2,457.9 3,429.8 —28.9 
SEA FISHERIES (0600's omitted) 
Catch, cwt. (May) ......0.+. ee 1,216 1,100. 2,821 3,352 415.9 
Landed value ( D Bi scce ooses 7,881 6,331 14,432 12,943 +-11.5 
REWSPRINT 1000's omitied) 
ee, as enceeces woovee = Fam — ayy 1s 
MINING AND OILS es ere or 
Coal prod., tons (Apr.! ...... 1 ae . 1,504 oe 3,454.9 3,195.8 +81 
aoe We. iticie ox.) Chay} eeceee 1083 ated oe 
Petroleum pr ‘bri.) (Mar.) ,.. eas re8 1,954.2 2,440.2 —19.9 
ELECTRICAL POWER OUTPUT — omittetd) (May) 
@Total mionthly kw.h. 3,616 3.593 17,271 17,261 40.1 
FOREIGN TRADE (millions of $) 
Sous — shansgencess eeose =e 143 a s Sune +107 
FINANCE (millions of $) Z e 
@Bank debits (May) ....... abweed 6.116 6.894 28,896 26,582 +88, 
sales (June) ........ oseree 2236.9 . 148, s 2,676.6 3.6108 —35.9 
e insurance sales (May 104.7 €2.2 480.4 314.4 —34.6 
oraz INDUSTRIAL FACTORS ioe, 000's omitted) 
Shoe prod., pr. (April) ........ 3.9 3.3 14.8 126 +174 
eCotton consump., Ib. (May) .... 144 . 136 72.0 70,3 +2.4 
mCigarette cons. ino} (May) ..:. 1,158 1,199 5,770 $,702 +12 


(1) Base period 1935-39100, * 
(2) Ali industries. 
eNew items for week. 


(4) Total at yards and plants, 
(% Nesbitt, Thomson, ets. 





Next spring it 


‘ig hoped to have adequate accom- 


modation for the civilian public. 


Saskhaichewan 
Liberals Mend Fences 


Liberals planned to mend their 
political fences at a convention in 
Saskatoon, Aug. 5 and 6 (the first 
in 15 years). Some openly voiced 
the view that it was time for a 
change in leadership; boomed | 


cessors to W. J. Patterson (who in 
1944, carried the Cannington seat 
by a margin of only six votes, over 
Mrs. Gladys Strum, CCF). In 1944, 
Liberals polled a vote of 139,000, 
against’ 211,000 for ‘the CCF; but 
won only five seats against the 
CCF’s 47. Conservatives were an 
extremely poor third in that elec- 
tion, polling 44,000 and electing no 
candidates. Their leader, Rupert 
Ramsay, ran an equally poor third 
in the Morse by-election two weeks 
ago. ° 

For 17 months (charged Attorney- 
general John W. Corman), the Do- 
minion Government had ‘tried to 
deprive veterans purchasing land 
under VLA, deprived of the protec- 
tion provided by Saskatchewan's 
farm security law. 

Dominion Agriculture Minister 
James G. Gardiner had stated that 
the Dominion had been trying for 
17 months to have mortgages of the 
Canadian Farm Loan Board ex- 
cluded from the provincial statute 
(now slated for a test before the 
Supreme Court of Canada in Sep- 
tember). Corman conceded that 
Gardiner’s statement “in effect’ 
was correct, but insisted it only 
painted part of the picture. 


Minimum wages were ‘slated to 
rise 12%, effective July 22 (farm 
labor and domestic help excluded). 
Urban workers were to get a mini- 
mum of $18.50 weekly; those in 
smaller . centres, $16. Part-time 
workers ‘in cities must be paid 50 
cents an hour and $1.50 for each 
time called, even if the work takes 


40 cents an hour and $1.20 for each 
time called. Time and one-half for 
overtime was provided instead of 
straight time for all employees ex- 
cept those earning $35 or more: in 
cities and towns, and $30 in small 
towns. The 48-hour week remained 
unchanged. 

Federated Co-operatives, Ltd. 
had total sales of $6,650,432 in the 
fiscal year ended October, 1945, it 
was disclosed at the annual conven- 
tion. Assets now exceed: $2,500,000. 
Net earnings were $300,000, and 
patronage dividends were 6-6%%, 
totalling $239,416, The federated co- 
operatives supply more than 400 
member consumer co-operatives 
with general merchandise. They 
also operate a refinery at Regina, 
coal mineg in Alberta, and have oe 
part interest in a B. C. shingle mill. 


* = - 
Manitoba 
Gimli Grows Up 
Gimli, formerly “Little Iceland,” 


first Icelandic ‘settlement in the 
Canadian West, and still the larg- 
est, was growing up. Now 76 years 
of age, the village lying on the 
West shore of Lake Winnipeg, was 
slated for elevation to the status of 
a town this year (32nd municipal- 
ity of that calibre in the province). 

An old Indian tradition says of 
Lake Winnipeg whitefish, “When 
they come, they come; and when 
they go, they’te gone.” This year 
they were definitely gone. Whether 
they’ were definitely scarcer, or 
merely cagier, experts confessed 
they didn’t know; but 1946 was 
proving one of the poorest white- 
fish years in the province's history. 
In the first six w-2ks of the two- 
month season, most operators hadn’t 
averaged a living wage. There was 
practically no prospect of the limit 
of three million pounds being 
reached by the Aug. 1 deadline. 
Last year, the take was 400,000 
pounds: below the limit. Poorest 


Walter Tucker, M.P. for ee scaly 
or E. M. Culliton, as possible suc- | 






























less than three hours; in towns, 
























year on record, in the alla ’30’s, 
yielded only 675,000 pounds. 
7 + * 


Ontario 
Exit Police Force 

Picturesque Barrie, nestling on 
shore of Lake Simcoe, this monta 
wrote “finis” to its municipal police 
force, placing itself fully under the 
jurisdiction of Provincial Police. A 
squad of 10 provincials, including 
four former members of the town 
force, took over the task of law en- 
forcement; the town agreed to pay 
at the rate of $1,750 a year per off:- 
cer, plus six cents a mile for opera- 
tion of a police cruiser with two- 
way radio, Barrie (normal puopu- 
lation approximately 10,000) was 
the largest town yet to take this 
step, under permissive legislation 
enacted in 1944. 

Progressive Conservatives called 
for an education campaign by the 
provincial Labor Department, to 
enlighten the public on the “many” 
cases in which the Department re- 
ported having been instrumental in 
settling labor disputes; said the 
province at large is “not sufficient- 
ly informed about the situation.” 

But bartenders and other hotel 
employees, in convention at Nia- 
gara Falls, did not agree; accused 
Provincial Labor Minister Charles 
Daley of “steering clear” of major 
labor disputes. Also, they called 
for longer working hours; demand- 
ed beer sale in beverage rooms 
from 10 a.m, to midnight (present 
curfew hour is 10.30 p.m., but most 
hotels are sold out by 6.30). 

Ontario Command of the Army 
& Navy Veterans of Canada, in con- 
vention at Kitchener, asked: Mini- 
mum allowances of $80 a month for 
a veteran and his wife; abolition 
of “the parasitical Canadian Sen- 
ate;” severance of all relations with 
the Franco government in Spain; 
a program of publie rent subsidized 
homes, after the pattern of Great 


Britain, the United States and 
Australia. 
* * * 
Quebec 


Bloc Not so Populaire 

It looked like curtains for the 
war-born Bloc Populaire. In Comp- 
ton, 70% French-speaking, the 
Bloc’s candidate polled a sparse 
600-odd votes, barely 10% of that 
for the Union Nationale Govern- 
ment candidate; not 20% that of the 
Liberal runner-ffp. Many observ- 
ers predicted that the isolationist 
Bloc was riot only on the way out, 
but that it was already down for 
the count of 10. 

The outcome appeared a decisive 
victory for Duplessis, whose candi- 
date C. D. French, more than re- 
versed a 1,700 majority won by a 
Liberal in the 1944 provincial elec- 
tion. Duplessis’ was the third pro- 
vincial administration to win a by- 
election within 10 days; but the 
others (British Columbia and Sas- 
katchewan) merely held their own; 
UN had now gained two since 1944, 
one from Liberals, one from BP. 
The outcome left UN with 50 seats 
in the 91-member assembly; Liber- 
als 36; BP 3; independents 2. 

The Duplessis administration not 
only protested redistribution with- 
out provincial assent, but invoked 
the Lieutenant-Governor, Sir Eu- 
gene Marie Joseph Fiset, to wit- 
ness and endorse its protest, by 
couching it in the form of an order- 
in-council. Duplessis said Sir 
Lomer Gouin’s Liberal administua- 
tion had set a precedent in 1917; 
for such action; insisted unilateral 
federal action “dangerously en- 
croaches on’ provincial autonomy, 
and on the safeguard of the rights 
and essential traditi6ns of Quebec 
in particular.” (The federal bill 
would wipe out Quebec’s 65 s@ats 
in the House of Commons, as a 
yardstick for determining repre- 
sentation of other provinces). 

Royal Canadian Mounted Police 
were investigating “suggestions of 
irregularities” in connection with a 
VLA housing project at Boucher- 
ville, east of Montreal. One report 
(unconfirmed at Ottawa) said vet- 


erans had been charged $4,000 more 


Here’s an 


> 


dential and industrial construction 
contract awards in June is reported 
in the regular monthly summary of 
construction activity issued by Mac- 
Lean Building Reports Ltd. 

Residential awards totalled $22.6 
millions as against $32.1 millions in 
June, 1945; industrial awards, at 
$9.2 millions were down $2.7 mil- 
lions. The MacLean figures indi- 
cate that 20,535 dwellings and 149 
than the $7,000 ceiling net by DVA 
for newly-constructed homes. Ot- 
tawa confirmed that payments to 
contractors had been halted “when 
costs appeared to be out of all pro- 
portion to those elsewhere.” 

Praise from Camillien Houde, for 
Ontario, was praise indeed. Mont- 
veal’s diminutive mayor spoke re- 
luctantly, but candidly: “Although 
it is not a good thing to admit, I 
must say in all fairness, that driv- 
ers in Toronto are more courteous 
than those in Montreal.” He also 
advocated (to the Quebec Safety 
League) compulsory accident in- 
surance for all motorists. (In To- 
ronto, W. Gilbert Robertson of the 
Ontario Motor League, played Al- 
phonse to MHoude’s Gaston: 
Mayor Houde pad been talking 
jabout the accident rate, he would 
have been quite right in compli- 
menting Toronto; but he was | 
wrong, as far as courtesy is con- 


cerned”), 
+ + s 


Noca Scotia 

Shipbuilding Survives 

Postwar shipbuilding appeared 
standing up well, on the basis of 
figures for the first half of 1946. 
A 90-foot boat for customs patrol 
work out of Halifax was launched 
recently at Lunenburg, and a for- 
mer fisheries patrol boat was re- 
fitted at Dartmouth shipyards as a 
trawler. Several smaller craft ac- 
quired from War Assets had been 
made over for freighting and fish- 
ing purposes. 


Lunenburg plants are now work- 
ing on a 160-foot freighter for a 
Yarmouth operator and a 98-foot 
dragger for south shore fishing 
service, with contracts in hand for 
another freighter and more fishing 
boats. Clare shipbuilding yards in 
Digby County are busy on a num- 
ber of small craft. At Port Greville, 
on Minas Channel, some boats have 
been built for freighting and fish- 
ery service on the. Bay of Fundy. 


Juvenile court judges of Canada 
and Newfoundland organized a 
council “to serve as a clearing 
house for ideas in connection with 
juvenile courts;” named Judge J. 
Elliott Hudson, Halifax, ag first 
president of the body. Judge L. M. 
Pepperdene, Saint John, secretary- 
treasurer; Judges H. L. Pottle, St. 
John's, Nfld, F. A. E. Hamilton, 
Winnipeg,#Alan Fraser, Ottawa and 
Douglas Sutherland, Sydney, exe- 


cutive members. 
> 8. ¢ 


Prince Edward Is. 
Really Insular 

Soon to have the best and most 
modern car ferry in the world, the 
Island was, this week, practically 
without communication with. the 
mainland. The present car ferry 
had been in a Halifax dry-dock for 
regular repairs for over a month, 
and the scow Scotia, used by the 
CNR for replacement, did not run 
when the wind was strong. Last 
week hundreds of tourists attracted 
to the Island by its intensive pub- 
licity campaign, were able to view 
its charms from the other shore 
only; and a reported 200 freight cars 
of badly needed supplies of merch- 
andise, coal, etc., were lying at the 
mainland terminal. 

During the same period Maritime 
Central Airways’ planes were 
grounded by strong winds, and 
Northumberland Ferrites’ only avail- 
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Construction Awards Decline 


As Supply Shortage Widens 


A decline in the volume of resi- apartment blocks have been start- 


ed this year up to the end of June. 

It is probable, says the summary, 
that the month’s declines reflect 
shortages of materials and labor 
in view of the tremendous volume 
of work started in the first half of 
the year. Informed sources in the 
construction field estimated the ca- 
pacity of the industry at about $650 
millions a year in the early postwar 
period. With 1946 awards (all cate- 
gories) already at $342.6 millions, 
“it is apparent that the industry is 
now operating at close to capacity,” 
Engineering construction awards 

June (including roads and 
bridges) were up $15.4 millions at 
$19.2 millions, while commercial 
and institutional construction jump- 
ed $4.2 millions over June, 1945. 

Total for all categories for the 
month showed a_ contra-seasonal 
decline—$66.4 millions against $82.1 
millions in May. But it was well 
above the figure for June, 1945, $58.8 
millions. 

Breakdown of awards of the first 
six months of 1946 gives residential 
$111.5 millions, commercial and in- 
stitutional $94.1 millions, industrial 
$81.4 millions and engineering $55.4 
millions, 

Sharp 


ah. 


awards in June 

made by the Ontari 
ways at over $5 millions. 
large awards included a $3 millions 


increase in engineering bridge, St. Maurice 


jable boat was ; toed far bevoné 
jcapacity. Its second boat, under- 
stood almost ready for service, was 
said to be held up because of a 
complaint by the CNR that the pri- 
vately operated company was not 
charging proper freight rates on 
loaded trucks. 

The Island welcomed as another 
step towerd postwar normalcy, an- 
nouncement that a French Consul- 
ate would reopen in Charlottetown 
in October, after six years’ non- 
existence, 

The province's air-freight service 
expanded last week. Planes flying 
live lobsters by air to Boston and 
New York (The Financial Pod, 
May 11) experimented with return 
loads of fresh fruit and vegetables, 
principally tomatoes, celery, and 
grapefruit. At least four companies 
were engaged in the air-freight 
business out of the Island, two local 
groups and two ) American. 


For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. 


Inquiries invited from 
those having authority to 
make decisions, 


Kata pie 


(Aaron 


ADVERTISING 
COUNSELLOR 


330 BAY ST. TORONTO 
ADELAIDE 3762 


Deere cement a aewencennnemeanen- 


Fo: Immediate 











bec Government, $4.3 millions work 
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GOVERNMENT 
AND 


CORPORATION 
SECURITIES 


Enquiries Inuited 


E. AMES & CO. 


LIMITED 
Business Edtablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


on B. 3. C. Electric Railway Co.’s 
Bridge River development, .$2.5 mil- 
lions for road construction in New 


reflects aw awards 
o Dept. of High- 
Other 





Brunswick and $1.5 million exten 
sion to sulphide mill of hasGcasiie 
Co., Campbellton, N.B. 


River, for Que- 











The accepted approach to buyers 
in Toronto, for three generations, 
has been through the advertising 
columns of The Evening Telegram. 
These readers are concentrated in 
the centre of the richest market 
in Canada. This area, within a 
radius of one hundred miles of 
the city, contains one-sixth of 
the population of Canada and one- 
third of its buying power. The 
use of The Evening Telegram 
covess a major portion of this 
great consumer marke’ 


(Toronto’s HOME TOWN’ Newspaper | 
The EVENING TELEGRAM ‘| 


TORONTO 
' Montreal: E. R. Chown, Dominion Square Building 


CANADA 








Sale / 


Sectional Craft for 


Lake and River Freighting 


PRATT EEE RE RES ONE Ene nes omen 


Sectional Cargo Carriers For 
a 
They are built in sections, easily shipped 
by rail or road to lakes or rivers, where 
they can be quickly assemhled by simple 





— Anywhere! 


With 2 — 100 HP, ~ 
Chrysler Engines 


+ $4250. 
a a 
Without Power 
$2000.° 
F.0.B. Plant--Sales Tax “! 


(if applicable) extra 


the Mining and Lumbering, | 


Industries and For General Water Freighting 


. 


bolting operations. 


These Barges Will Carry Up to 
65 Tons in 3 Feet of Water 


The standard Barge is 52’ long and 1 
wide and is availabie with or without 
engines. With twin gasoline or diesel 
engines of 100.H.P. each, a speed of 9 
miles is attained fully loaded to its 35-ton 
capacity. Other sizes’ are available to 
meet particular requirements. Loading 

ranks second among all evening daily and unloading is facilitated by a hinged 

papers on the continent in resort and hotel ramp, at the bow, which is raised and 

linage.* : lowered by two geared winches. A third 
But the Star's ability to do a sales job in Montreal is not winch is provided for anchor hauling and hauling the vessel off shore. Loaded 


just confined to travel and resort advertisers. It is available trucks may be driven aboard over the ramp. 


to EVERY advertiser... Are you taking full advantage 
Oxford Truck and Body Works 


of it...? 
Limited 


* Media Records, 
DIVISION of Howard Furnace & Foundries Ltd. 
1109 MILLWOOD ROAD TORONTO, ONT. 


( 


City of a million and a quarter—easy distance ftom most of 
the country’s great vacation spots, Montreal is a city that 
entertains thousands of tourists annually and whose citizens 
in turn travel in ever-increasing numbers all seasons of the 
year. 





WHERE FAMILIARITY BREEDS CONTENT 


The more familiar your package is to shoppers, 
the better off you are. Bottle, box or bag, it 
must stand out from competition. 











And Canada’s greatest newspaper, the Montreal Star, serves 
this on-the-go market with energy and distinction. 


The Star has long been recognized as a reli- 
able vacation guide. It maintains an up-to- 
date Travel Bureau which travelling Mont- 
real constantly consults . . . Currently, it 











Giant 24-sheet Posters, vibrant with colour, 
alive with human interest, present your pack- 
age to the masses and the classes — in 
commanding size ... quickly! 












POSTER ADVERTISING 
ASSOCIATION OF CANADA iy 


TORONTO 


The Montreal Daily Star. 


Canada's 


3h 


Greatest Newspape’ 


60 RICHMOND ST. W., 
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TORONTO ELEVATORS 
Limited ; 
a 


Grain Merchants, Shippers and Exporters. 


Aleo Manutocturers of 
MASTER Feeds, Linseed and Soy Oils and Mcals 


s 
Western Grain Co. Ltd. 
WINNIPEG, CANADA : 
275 Country Elevators and Terminal Elevator 


at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


eee 


Owners and Operators Country Elevators 
: and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
ond Saskatchewan and Terminal Elevators at 
Fort William-and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


JAMES RICHARDSON & SONS 


Grain Merchants 


ns OFFICES 
Shippers and 


HEAD OFFICE 
WINNIPEG 


MANITOBA CANADA 


THROUGHOUT 


Crop Outlook Better Through West|Saskatchewan 
May Seek Boost in Export Ceiling Crop Promising 


From Our Own Correspondent 

WINNIPEG—Crop prospects for 
the whole of western Canada have 
continued to improve since July 1. 
That is contrary to usual experi- 
ence; outlook for the crop is usually 
considered best at the end of June 
and deterioration often sets in early 
in July, with hot and drying wea- 
ther. 

This year, however, rainfall in 
early July has tended to offset 
damage done by dry weather 
earlier in the season. Practically all 
of Alberta now regards the outlook 
as from good to excellent, the chief 
exception being the Peace River 
country, where rainfall has been 
comparatively less than in other 
areas. 

Over most of Saskatchewan, the 
outlook is satisfactory; and, in some 
parts of the province, excellent. The 
most unfavorable conditions are in 
the southwest corner where rainfall 
has not been sufficient to overcome 
the setbacks of the early season, 
and hopes of many farmers are now 
limited to producing seed and feed 
wkh very little. crop for sale. 

In Manitoba, the outlook is some- 
what better than average, although 
uneven germination in the spring 
and some setbacks from dry weather 
have prevented the crop from profit- 
ing fully. On the whole, the Mani- 
toba crop is further advanced than 


Better Barley 
Is Contest Aim 


From Our Own Correspondent 

WINNIPEG—The National Bar- 
ley contest sponsored by brewing 
and malting interests of the coun- 
try, has 1,244 entries in its western 
division. (Manitoba, Saskatchewan, 
Alberta and the Peace River Dis- 
trict of British Columbia). Mani- 
toba led with 511 entries. Saskat- 
chewan had 344, Alberta 389. 

The contest was devised to en- 
courage production of quality bar- 
pe and to replace inferior and 
mixed. vevleties with pure varieties 
of approved types. During latter 
years_of the war, with greater de- 
mand for wheat and other crops, 
Canadian barley production drop- 
ped from 269,156,000 bushels in 
1942 to 161,135,000 bushels in 1945. 
The supply wag enough to feed 
livestock and at the same time to 
provide supplies for the domestic 
and export malting trade. Because 
it was in short supply, all grades 
sold at ceiling price and there was 
no financial inducement to main- 
tain quality. 

Percentage of barley grading No. 
2 C. W. Six-Row déclined from 65% 
in 1936-37 to less than 3% in 1945- 


46. 

A total of $25,000 in prizes is be- 
ing offered, of which $18,750 is allo- 
cated to the western division, Each 
entrant has to produce a minimum 
carload of 1,667 bushels to qualify. 


that in the other provinces where, 
on the whole, it ig slightly more 
backward than usual, but not dan- 
gerously so. A certain limited acre- 
age, which was seeded very late, 
will require unusually favorable 
conditions to reach maturity. 
Exchange Not a Factor 

The change in exchange rates 
announced last week end would, 
under other circumstances, have 
been of great concern to agriculture 
generally because, normally, prices 
for export agriculturel products are 
established in. terms of other cur- 
rencies, most importantly in terms 
of sterling. The farmers have not 
yet forgotten the disastrous conse- 
quences in 1931 when Britain went 
off the gold standard and sterling 
depreciated ‘in terms of the Cana- 
dian dollar. 

Now, however, prices of products 
shipped overseas have for a long 
time been established in terms of 
the Canadian dollar, The fact that 
the exchange rate for sterling has 
now gone down does not mean that 
the western farmer will get less for 
his wheat and livestock products; 
but it does mean that Britain and 
other countries, paying the same 
price as before in Canadian cur- 
rency, will now find their imports 
propertionately more expensive. 

This fact is related to recent con- 
troversies as to whether the export 
ceiling on Canadian wheat should 
be advanced from the present level 
of $1.53, and also has a bearing on 
recent discussions of a possible 
contract with Great Britain. In 
terms of sterling, wheat sent to 
Great Britain will now cost that 
country 10% more, although in 
terms of dollars, so long as the price 
ceiling is retained, the cost will be 
unchanged. 

So long as payment is made out 
of the proceeds of the recent Cana- 
dian loan, which was made in dol- 
lars, there is no change in the situa- 
tion, although servicing and 
repaying the loan may now appear 
to Britain to be somewhat onerous. 
Similar conditions apply to exports 
of grain to countries of continental 
Europe and also apply to dairy and 
livestock products. The export mar- 
ket for these is almost entirely ‘in 
Great Britain and, by a series of 
agreements, prices have been estab- 
lished in terms of Canadian funds. 

Equalization Fees Down 

An entirely different situation 
presents itself with regpect to grain 
exports to the United States. As long 
as the Canadian dollar vas at a dis- 
count in terms of American funds, 
that fact reflected itself in higher 
Canadian prices for such oa{s and 
barley as were exported south of 
the international boundary. 

There is not a free market in 
Canada for such grains as a ceiling 
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Grain Prices , ‘ 
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LEAST EXPENSIVE 


IN THE LONG RUN 


of 51%ec. basis lakehead terminals 
applies to all oats sold. The corres- 
ponding ceiling for barley is 64%4c. 
with an ‘additional 5c. per bushel 
prerhium for malting barley. To 
equalize these prices with current 
U. S. market prices, an equalization 
fee is charged by the Canadian 
Wheat Board for permits to export. 

Recently, so great has been the 
disparity in priceg north and south 
of the border, that equalization fees 
have amounted to more than the 
ceiling prices, which meant that 
U. S. prices were practically double 
those prevailing in Canada. The 
changed exchange situation meant 
that equalization fees had to be re- 
duced if there was any chance of 
business being done. The fee on 
oats was dropped 10c. a bushel te 
45c. and on barley 5c. a bushel to 
60c. The latter figure, however, is 
imerely nominal as, to provide a 
practical embargo on the export of 
barley, the Wheat Board has not 
| recently been issuing permits. 

On oats only, a limited number of 
permits have been issued and these 
have been mainly to cover rolled 
oats shipped overseas. In essence, 
the price for oats exported overseas 
has been established on the basis of 
the current Chicago quotation for 
oats. It is believed, that with the 
advent of a new crop, considerable 
quantities of both oats and barley 
may be available for export. 

Less For Exporters 

Alteration of exchange rates will 
mean a lower realization in Cana- 
| dian funds for oats and barley ex- 
ported and, consequently, a lower 
return to producers of these grains. 
Producers are given an advance on 
account of equalization fees when 
they deliver their grain and, at the 
close of the season, share uniformly 
in any surplus that may remain in 
the equalization fee fund account 


To Save World 
Trade By Move 


(Continued from page 1) 
ities were freely predicting, before 
OPA died, that with a bad bill 
or none, they might be unable 
to prevent the’ (American) cost of 
living from shooting up anywhere 
from 20% to 40% between now and 
Christmas, Part of this rise would 
not affect Canada directly—it would 
comprise rents, food, prices, etc. 
For the rest, the abolition of the 
10% discount on the Canadian do!l- 
lar will provide a cushion in 
which American prices. can go 
through at least the first stages of 
a balloon ascension without hitting 
Canada at all. 
No Breach of IMF 

Up to now, we have been able to 
buy only 90 cents’ worth of Amer- 
ican goods with a Canadian dollar. 
Now we can buy a full dollar's 
worth. Even if the price of every 
90-cent article in the United States 
goes up to $1, Canadian buyers 
will be no worse off. 

Mr. Ilsley, announcing the change, 
laid heavy stress on the contention 
that this action is not against the 
rules of the International Monetary 
Fund, nor will it limit or exhaypst 


; Canada's freedom of action to make 


other changes later. He said Can- 
ada intended to notify the Fund 
that parity between Canadian and 
U. S. dollars would be the starting 
rate for Canadian currency, which 
means Canada would still retain 
the right of every member to alter 
its exchange rates up to 10% with- 
out the Fund's approval. 

The Finance Minister was con- 
fident the Fund would accept par- 
ity’as our initial rate, because the 
old 10% discount did not represent 
the economic situation—quite the 
reverse. T Canadian dollar slid 
below the VY. S. dollar at a time 
when Canada was at war and the 
United States was not; it was based 
On an assumption, only temporarily 
correct, that the Canadian dollar's 
buying power would rapidly dim- 
inish, 

Actually ,the American dollar suf- 
fered more than ours, in the en- 
suing war boom jin which both 
countries were caugkt up. Since! 
about 1942, the real relationship | 
between the two currencies, in 
terms of buying power in the home 
market, has been the precise op- 
posite of that expressed by their 
artificially maintained rate of ex- 
change. 


MR, GRANT MACINTYRE 


From Our Own Correspondent 

REGINA — Saskatchewan busi- 
nessmen and farmers look ahead to 
the’ 1946 grain harvest with opti- 
mism. Widespread raing in June 
and early July, following a seri- 
ously dry spring are virtually as- 
suring this big grain-producing 
province of an average or better- 
than average crop this year. 

First week In July the wheat 
crop conditions figure is 132, as 
compared with 129 the previous 
week, and 120 at the same time in 


1945. , 


‘In terms of dollars, this means, 
good business for Saskatchewan 
business; and for farmers, it will 
mean excellent returns. That means | 
they will be out to buy in greater | 
volume than even in the past two) 
farm prosperous years. 

A good crop in» Saskatchewan 
also means much for the export 
wheat situation. Threats to produc- 
tion of course are by no means 
over, with six weeks still to go be- 
fore harvest. But so good have been 
the moisture supplies that the prov- 
ince feels justified in its optimism. 
after taking care of the initial ad- 
vance, 


Producers of oats and barley are 
not likely to voice complaints on 
account of this development. They 
have already become accustomed to 
the fact that the returns for their 
grain are limited by restrictions 
placed on export in order to con- 
serve oats and barley for feeding 
in Canada. If and when they protest 
against the price situation in those 
grains, their efforts will rather be 
devoted to having the export limit- 
ations removed so they can get the 
full benefit of the American market. 

So far as overseas customers are 
concerned—and some considerable 
quantities of oatg are exported— 
there is a curious contrast between 


ry i. ee 


Great New: 
| with a 
Great 


‘FIFTEEN LEADING NEWSPAPERS 


1, NEW 


TORONTO ‘STAR WEEKLY . . 
2. BALTIMORE SUN . 
3. BOSTON HERALD. og 
4, DETROIT NEWS . a 
5. PI3TSBURG PRESS .. . 


MONTREAL LA PATRIE 


MONTREAL STANDARD 
6. CINCINNATI ENQUIRER 
MONTREAL LA PRESSE 
7. MILWAUKEE JOURNAL | 
8, CHICAGO. TRIBUNE . . 
9. NEW YORK MIRROR. . = . 
10. CLEVELAND PLAIN DEALER. 
11, MINNEAPOLIS TRIBUNE. . . 35390 
12. ST.PAUL PIONEER PRESS . 
13. BUFFALO COURIER EXPRESS 
14. ST. LOUIS POST DISPATCH. 
15, TOLEDO TIMES . . . .:. 


Eat Well, Sleep Well, Feel Well 


WHEAT GERM 
IS THE ANSWER 


CGH ay tert 


Crh 


FINE sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <a. MUDGE 


NEW TORONTO 
OISTRIBUTOR-FRED'K WHITLEY & CO. MONTREAL 


conditions applying to wheat and|oats more cheaply, however, in 
oats. Wheat will cost the overseas! Canadian currency, as a result of 
buyer more in his-own currency,} the new development, although the 
although just the same ag before in | cost to him in his own currency will 


Canadian currency. He will get his’ remain unchanged. 
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ROTOGRAVURE ADVERTISING 


FOR MAY 1946 
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YORK NEWS .. . 
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34511 
32921 
32777 
31074 
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At probably ne ether time in thei :nore than a hundred years 
ef shee craftmanship . » » have pock’s Shees so graphically 
proven their werth, 


Throvgheut the years of short supply, Dack owners 
hed ae eltshmen and confidence het 


LA PATRIE 


MONTREAL 


253.490 
293,331 


ABC Publisher's Statement, 3 months ending March 3, 1946 
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Mr. Grant Macintyre, Assistant General 
Manager of The Bank of Nove Scotie, is 
retiring on pension after forty-three years 
of service with the Bank, following some 
nine years of previous banking experi. 


UNITED STATES REPRESENTATIVE: RALPH R. MULLIGAN 


NEW YORK: 441 Lexington Avenue 
Ralph A, Mulligan 


CHICAGO: 35. E. Wacker Drive 
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_ WE HAVE 
MONEY TO LOAN 


LOANS on first mortgages on improved city real 
a } estate can-be erranged quickly . . . with a minimum of LONDON—Summer is here at 


delay. = last. On July 1, sacred to Canada, 
Interest rates are the lowest available — repayment we were given a real Canadian 
terms most generous. summer's day. It takes a lot to 


make an Englishman give up his 
__ Hf you wish te borrow money on your property, « talk 


waistcoat; but as the heat wave 
with one of our efficers places you under no obligation. looks as if it will also embrace 


United States Independence Day, 
the English waistcoat is being left 
at home in large numbers. 

Anthony Eden turned up full of 
enthusiasm for Canada. His brief 
stay in Toronto was apparently 
very pleasant and he thought the 
luncheon audience at Toronto was 
everything that an audience should 
be. He had intended coming back 
on the Queen Mary, to have a rest, 
but his visits to Toronto and Ottawa 
negatived that and he came home 
by plane. 


His position in the Conservative 
Party is one of much conjecture and 
argument. You will have heard that 
Lord Woolton, the lucky and able 
Minister of Food in the war, has 
now become chairman of the Tory 
Party. This is a big thing for the 
Opposition, because Woolton is not 
only immensely popular and a great 
organizer, but was until recently a 
Liberal of the old Manchester 
school. Hitherto the party chair- 
man was simply the chief organizer, 
who took his orders from the leader. 
It was a job which led usually to the 
House of Lords, and often went to 


(es! 


a 





Masagement Service: that include: 


' ¥ Time, motion and methods study, 
{ Job evaluation. 
{ Incentive plans. 


{ Training of foremen and super- 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. men Whe were: s00d party mem- 

bers and not much else. 


{ Training in techniques of person- Lae 
ook Sean. Femeenent SBA IP Four Year Plan Okay 


ianraaies. aoe ‘But It Lost Election’ 

¥ Surveys of sales, distribution and Obviously Woolton does not in- 
merchandising methods, and tend to be the mere adjutant of the 
analysis of markets. Tory regiment. Tactfully, but firm- 


aes ly, he will try to become the Boss, 
{ Surveys for the location of fec- while acknowledging the seniority 
tories and branch warehouses: 


of his leader. They say that he told 

° . Churchill that he would only take 

q Surveys and installation of pro- the job if the Tories produced a 
duction, budgetary, profit and 

cost contro! m sand systems. 


{ Complete s of operations 
and organizgtion. 


Our “Whit is Industris! 
detail Sar cimmee 
‘We will be pleased to sead you 
Copy on request. . 


J. D. WOODS & GORDON 


© LMI ITED Bupes —releer (8-place ~ aircraft) 

which cruises at more 

15 Wellington St. W., Torente, Canede ; ao and embodies many advanced 

; eatures which are somewhat o 

ae >, pier Vo cue er oie” an innovation in this type of air- 


° : craft, President R. L. Gibson states. 
G.P.Clasksoa * D.M.Turnbull + B,H. Rieger The company has practically com- 


pleted a substantial dealer organ- 
ization from coast to coast, com- 
peleing  Eeby of the older well- 
established commercial operators, 
and at the present time. there are 
sufficient orders on hand to keep 
plant in full duction for more 
than a year. addition the com- 
pany is importing 200 Super Cruis- 


CUB AIRCRAFT CO. net profit 
for the year ended Oct. 31, 1945 
was off somewhat as a result of 
a three month tooling-up period 
at the beginning of the year. De- 
spite this, sales volume was at 
a new high, 


Piper Cub Specials are now op- 
erating on the various airports 
from coast to coast. These are to 
be followed rapidly by the new 





JN ATURALLY he wants it 
in writifg ... whether it's a bill 
of sale, a contract or an 
1.0.U. For putting the facts on 
poper has, for centuries, 
been the accepted way to 
legalize agreements. 
No wonder paper is and 
always has been of vital 
importance. It has made 
the beginnings and the 
4 endings of countless wars 
official. It has recorded fameus charters and treaties... 
scientific discoveries and inventions, It has carried the thinking and 
the words of great»men through the ages. 
There has never been a decline in the use of paper. In fact, 
today, demand exceeds supply. In. every phase of business 
and social life, it is indispensable... 
\ a basic ingredient in the age 
formule fer civilized living. 
The Howard Smith group of mills makes 
a wide v@riety of types and grades of 


gatt Meg, 





poper, providing a complete paper os s 
‘ service — designed to meet the needs % << 
ef every phase of Canadian business. Aon THe we 


HOWARD SMITH is your 


» guarantee of quality 
MAKERS IN CANADA OF HIGH GRADE PAPERS 


al DP hit 
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new program. 
with our Four Years’ Plan?” asked 
Winston. To which Woolton re- 
plied: “Nothing at all, except that it 
lost the election for you.” 


























in which Churchill would be like 
Generalissimo 
Eden ,as Montgomery and Lord 
Cranbgrne as Alexander. 
Cranborne would be the leader in 
the Lords and Eden in the Com- 
mons. Churchill would remain an 
M.P. and would speak on big occa- 
sions;" but the day-to-day leader- 
ship would pass from his hands. 


because he is not an out-and-out 
Empire man. 
sounds as if our old friend Max 


than 100. 


LONDON CALLING = By Adelphi 
Expect Woolton to Revitalize Tories 


Socialists on Spot, Take It on Chin 


“What is wrong 


Woolton is sald to favor a setup 


Eisenhower with 


That is, 


Lord Beaverbrook has declared 
that Eden should not be the leader 
In fact, it rather 
might raise a force of partisans 
again, as he did in the days of the 
Empire Crusade. However, my 
money is still on Eden’s getting the 
job. 

Whatever happens you can rest 
assured that the Conservatives are 
coming to life. Their sojourn in 
the wilderness may not be as pro- 
longed as people thought. 

4 7 * * 


Socialists on Spot 
But They Can Take It 

On the other hand, the Social- 
ists are going through a grim time. 
Bread rationing has brought a 
swarm of troubles on the Govern- 
ment. The British housewife’s pa- 
tience is exhausted. It may be that 
the Government could not help this 
harsh measure, which was never 
imposed even in the darkest days 
of the war; but the mistake was in 
not telling the people and making 
them partners instead of victims. 

Perhaps in no other department 
has the Government been so lack- 
ing as in the art of public relations. 
Attlee is not a man of words and 
apparently does not realize that 





COMPANY REPORTS 


ers from the Associate firm, Piper 
Aircraft Corp., in United States. 
INCOME ACCOUNT 


Years Ended Oct, 31: 1945 1944 
Net earnings ..;..... $53,008 $28,047 
Less: Deprec. ....... 35,808 7,518 
Prov. for taxes ... 8,189 $,212 
Net prof. & surplus.. 9.011 12,317 


Earnings per Share and Dividend Record: 


Com.: rned ..... $0.065 $0.09 
None paid. 
CONDENSED BALANCE SHEET 
As at Oct. 31: 1945 1944 
CUNLD Give vier eandes $3,014 $261 
Accts. rec., etc. ..... * 99,852 78,477 
Inventories .......... 102,511 80,828 
Total curr. assets... 205,377 159,566 
Misc. MOTE cescccces 16,113 11,859 
Fixed assets* ........ 14,457 79,472 
Mtg. & sell. rts. .... 50, 50,000 
‘otal assets ....... 285,047 300,807 
Total curr. liab, 62,5. 82,021 
Capital stock ......., 207,613 207,613 
Capital rg eeous 33,750 33,750 
ea: Deficit ........ 18,966 22,487 
“After depr. of .;.. 95,800 23,458 
Working capital . 141,827 77,545 


DOMINION & ANGLO INVEST- 
MENTS. net profit for the year 
ended Apr. 30, 1946, was off narrow- 
ly. Despite the strongly declining 
income return on re-investment of 
capital funds, the income account 
held relatively well, Director Arthur 
F, White, stated. Receipt/of arrears 
of bond interest and preferred divid- 
ends was substantially less. At the 
same time the high level of busi- 
ness activity and decreased cor- 
porate taxation. have been accom- 
panied by some increase in com- 
mon stock dividends. 

Net realized profit on the sale 
~ investments amounted to $251,- 
7 

INCOME ACCOUNT 


Years Ended Apr. 30; 1946 1945 
Inc, from invest. .... $144,752 $155,675 
Less: Expenses ..,.. es os 18,619 
Pension fund res. ., 000 10,000 
Dom, inc. tax ..... 4,451 4,180 
Net profit .......5.. . 118,595 122,876 
Less; Pref. divds. .., 59,223 62,475 
Common divds. .., See. vas ths 
Surplus for year .... 6,872 60,404 
comet” Bet Share and Dividend Record: 
Pref.: med ...s $10.49 $9.83 
OD Fite cccseccte 5.00 5.00 
m.: Earned 5.94 6.04 
. ES A 5.25 nil 

CONSOLIDATED BALANCE SHEET 

As at April 30: 1946 1945 
COON spcicsdevedabace $77,005 $11,290 
MOC, FOG. sc cacciaes 20,390 10,994 
Investments* .,,..... 2,155,648 2,103,493 
Total assets ....... 268,043 2,125,777 
Accts. & tax. pay. .. 3,648 3,466 
Dividends pay. ...... 14,129 15,619 
Pension fund res. ,.. 15,000 10,000 
Capital stock ........ 1,230,300 1,349,500 
Capital surplus ,..... 1,769 395,867 
Distrib. surplus ,.... 219,301 219,301 
Earned surplus .,.... 138,896 132,024 
“Market value .... 3,519,456 2,776,818 
HASAGA GOLD MINES invest- 


ments in bonds and marketable 
securities increased 197.5% in 1945, 
mainly as a rgsult of sale of a group 
of claims to Starratt Olsen Gold 
Mines for 1.5 million shares. Work- 
ing capital was 549% higher at 
$1,186,614. 

Since year end internal shaft has 
been deepened to 2,221 ft. on way to 
objective of 2,300 ft. Diamond dril- 
ling below 1,600-ft. level has in- 
dicated three ore shoots, President 
J. E. Hammell states. 

No. 1 ore body appears to have 
a length of 50 ft., he states, and 
lies between 700 to 1,200 ft. west 
of shaft. Of two holes 100 ft. apart 
at the 1,800-ft. horizon one returned 
$8.89 across a true width of 78 ft. 
and the other $6.75 across 64 ft. 
No. 2.ore body is indicated a short 
distance farther west by two flat 
holes in the south wall of 1,603 west 
drift. Third ore body is indicated 400 
ft. farther west again. 

INCOME ACCOUNT 


Years Ende@ Dec. 31: 1945 1944 
Bullion prod. ....... $453,731 $648,890 
Less: Mkt. exp. ...... 5,920 8,244 
Oper, exp. ......000. 483,333 548,460 
Operating lots ....... 35,522 *N2,186 
Less: Sundry rev. .. 234,991 16,187 
Add: Deprec. ........ 42,677 57,364 
Dev. exp. W/O ...5, 23,193 33,772 
PEO s ae GORNO acha nico abi 1,432 
Net profit ........+:. 133,599 15,805 
*Profit. 
Earnings per Share $0.044 $0.005 


None paid. 
\ CONDENSED BALANCE SHEET 


As at Dec. 31; 1945 1944 
Cash & bullion ........ 248,218 $161,219 
Dom, bds. & mkt. secs.* 572,710 509,772 
Accts., etc., TEC. ...seee 243,776 17,880 
Inventories .......,+5 + 180,627 114,936 

‘otal curr, assets ..,. 1,245,381 808,807 

. assets ...... eooce «BR, 788 12,324 
oak wr ote, spe bsb tes Sas Pp 

gs. & equip.s ...... ¥ 79,0 
Property ........ seveoe 112,880 205,838 

Total assets ........ + 1,477,720 1,129,696 

Total curr. liabs; ..,, 58,017 37,741 
Capital stock ..... seses 801,079 © 413,588 
Earned surplus ........ 817,083 678.367 

» See eeeeeee 402,647 368,667 

Mkt. Value ....eeeee abeae 520,015 

Working aren, dgevoved 14 © 706,006 
OPERATING STATISTICS 

045 1944 

Tons milled® ......... 105,068 118.205 

Average recove: 3 $5.49 
Ore reserves, tons 190.077 282,726 

Grade ($38.50) 


vensas $5.95 $5.68 
waste rock, ; , 


under Churchill, the British people 
became accustomed to being told 
what was going on. 

















































Ministry of Transport put out 
thousands of posters showing the 
face of a gaunt, haunted widow. 
Above the picture were the words: 
“Keep death off the roads.” Un- 
fortunately some misguided wag 
went around London one night and 
wrote 
Socialist.” It is the best laugh Lon- 
don has had for a long time. 









Speaking of public relations, the 


underneath it: “She voted 


The truth is that the Govern- 


ment has run into a bad patch and 
that perhaps 
lower than they actually are. The 
Jews in Britain are furious over 
the 2,000 arrests in Palestine, the 
housewives are in a state of rebel- 
lion, 


its fortunes seem 


holiday makers are angry 
about the increase of railway fares, 


the farmers are furious at having to 


kill off their herds because of the 
lack of feeding stuffs, beer drink- 
ers have had their beverage re- 
duced—and it is very hot weather. 

Meanwhile, the newspapers keep 
pounding the Government day by 
day. No wonder that the rarest 
sight at Westminster is a minister 
who can smile. But it’must be ad- 
mitted that the Government takes 
its punishment without squealing. It 


has guts. 
a ° a 


Old School Tie 
Restored in Cricket 


Democracy has had a setback in 
the realm of sport. For endless 
years it has been the custom in 
publishing the names of a cricket 
team to give only the surname of 
the professionals and to keep ini- 
tials for the amateurs. Thus a team 
would read: 

Brown, W. J. 

Wilson, R. S. L. 

Smith 

Watson, S. J. 

Jones 
and so on down the list. After the 
Left Wing sweep of last year's elec- 
tion, everyone felt that this relic of 
snobbery should be done away with 
and that every player should either 
have initials or else none. So this | 
sweeping reform’ took place. 

But the public did not approve , 
at all. It wanted to know who was | 
a pro and who was amateur. So the 
newspapers have had to put back 
the clock. L.' W. Jellyfish is now 


bowled by Smith or vice versa. 
- + + 


*Thundercr’ Thunders 
Against D’Oyly Carte 

On the other hand The Times has 
caused more anger in Pall Mall | 
clubs than Is safe in this hot 
weather. The only group allowed 
to produce Gilbert and Sullivan's 
operas professionally is the D’Oyly 


000. 













Give them a 





wi: 


A. E. H. FAIR 


has been elected a direttor of 
Howard Smith Paper Mills Ltd. 





rights. 
London for two months, and al- 
ways plays to capacity. 

It opened its London season with 
“Tolanthe” which caused The Times 
critic to say: “When will the copy- 
right of these works run out, so 
that we can break with tradition 
and produce the operas with a new 
technique?” 

Strong men have paied and 
women swooned at this outrageous 
blasphemy. But how right The 
Times is! 

John Gielgud, Who has been. los- 
ing ground in the theatre before 
the onslaught of Laurence Olivier 
and the Old Vic Company made a 
great comeback this week with a 
remarkable dramatization of Dost- 


oievaky’s novel “Crime and Pun-| 


ishment.” Gielgud played the role 
of the student who killed a woman 
just to prove that he was superior 


to other men and to defy the God | 


in Whom he did not believ¢. It was 


the best acting of his carver and | 
he sent the critics out looking for 


new superlatives. In the meantime 
Olivier has come back from New 
York and the next move is with 
him. He certainly will not leave 
the challenge unanswered. 


ee eeese Eee 
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Barber Ellis 


of Canada, Limited 


TORONTO 


RRANTFORD 
BRANCHES FROM TOA 
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flows to every part of the country. 


prosperity through the years. 





CANADA'S TOURIST BUSINESS 
is HOM wusiness 100. 


AND it’s mighty big business... Last year tourists spent 


Carte Co. which owns the copy-| J 
It tours the provinces all| #4 
the year round, and then comes to| |’ 










@ Not long ago Bob was “handing it out” 
to the Axis with a machine gun. Today,, 
he’s handing out cigars ; +. proud father of 


a brand 


There are many “Bobs” today ; ss returned 
men ; : : marrying, starting homes, raising 
»families. To them Imperial Life has a 
special message. 
Overseas you faced the suddenness, the 
unexpectedness of death: 
the wisdom of protection: Today—your 
wives and children face uncertainties too. 
They lean upon you for protection : + + but 
if something should happen to yéu, what 
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new baby. f 


You learned 


would happen to them? 


See Your 


Local 
Representative 


more than one hundred and sixty million dollars in Canada. 
This year, with millions of American visitors expected, that 
figure may well be surpassed. It means extra income for 


you, for every Canadian. Tourist money gets around. It 


This year particularly we.must make sure that our 
friendly visitors enjoy themselves, that they'll carry back 
good reports of our hearty hospitality. Then they‘ come 
again— and their friends will come—and Canada’s tourist 


industry will continue to be a source of ever increasing 


4 
That is why many men have secured their 
family’s future through an Iniperial Life 


ae ts _ ' 
Have a Cigar,/” 


Plan tailcred to their particulae needs 


and circumstances; 


An Imperial Life representative will be 
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glad to discuss with YOU the plan best 
suited to YOUR requirements—without 


obligation to you. 


Gounded 1897 


Head Office © TORONTO 


Here’s what we're felling 
OUR GOOD NEIGHBOURS 


Your Canadian Travel Bureau, formed 
to protect and promote your interests 
in Canada’s tourist industry, is running 
advertising in leading U.S. newspapers 
reminding American readers of the 
beauty and diversity of Canada’s tourist 
attractions. At the same time it is tact- 
fully reminding them 
that in view of travel 
and accommodation 
difficulties this sum- 
met, they will be wise 
to make reservations 
ahead. 


friendly CANADIUN welcome /, 





‘ 
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J. P. LANGLEY & CO. he 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 





How do you care for 


AGED 
EMPLOYEES? 


[tthe intelligent business man kriows the value. 
a sound pension program for his employees.. 
A Group Annuity Plan provides the complete 


. Group Annuity offers every employee a. 
ea ried Benefits can also. 

he provided if. an employee dies or leaves. 
before retirement: The cost may be met 
‘by small regular contributions from you and 
"your employees: 


“Years of specializing in all forms of Group 
eoverage, ‘including Group Annuities, equip 
the Great-West Life to design a plan best 
fitted to your needs. Enquiry is invited ~ 
write or telephone our nearest office. 


THE | 
GREAT-WEST LIFE 
ASSURANCE COMPANY 
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Boom in Boating Boosts Demand 


in Canada this summer, thousands 
of pleasure craft, from rowboats to 
expensive yachts, are dipping to 
the waves in the most active boat- 
ing season since 1939. 

Many of these vessels have been 
brought out of storage, where they 
spént the war years, due to gasoline 
shortage or because their owners 
were in the armed forces. But many 
new boats also have slipped down 
the ways in recent weeks, and it is 
estimated more pleasure craft are 
being placed in commission than 
ever before. In some quarters, the 
situation is described as a boating 
boom. 

Up to July 1, with the holiday 
season just starting, 454 pleasure 
boats had been licensed by the To- 
ronto Harbor Commission licensing 
office against 349 for the same 
period is 1945 and 527 for the whole 
1945 season. 

Before the end of the summer 
some of these boats will lie at the 
bottom of the lake, some will have 
had their sides bashed in against 
wharves or other boats, their pro- 
pellers twisted on reefs or sunken 
logs, or will perhaps have been 
burned or damaged by explosion. 
Many of the owners may have had 
costly bills for damages to property 
or personal injuries they may have 
inflicted. Operation of a motor boat 
exposes the owner to many of the 
hazards of the automobile owner. 

Buy Yacht Insurance 

Financial hazards created for the 
individual by the boating boom 
have caused a yacht insurance 
boom. One of the largest marine 
insurers in Canada states his prem- 
ium income in 1946 will be about 
double that of his best pre-war year. 
Another states he never remembers 
applications for insurance being so 
numerous. The increage over the 
war years, when yacht insurance 
was of minor importance, is even 
more substantial. 

Marine insurance, of which yacht 
insurance is a branch, is one of the 
oldest types of insurance in the 
world, dating back at least to the 
third century of the Christian era 
in Greece. Policies, accordingly, are 
often worded in archaic language 
of centuries ago. Insurance com- 
panies, however, while retaining old 
terms and phrases, have kept their 
contracts up to date to provide ade- 
quate protection to the yacht-owner 
whether he sails a sloop or a luxuri- 
ous high-powered seagoing vessel. 

There are two main’ property 
hazards for the. yacht-owner—one 
the perils of the sea; the other, fire. 
Insurance against ‘perils of the sea 
means that if your boat is smashed 


PHOTOSTAT 
» PRINTS 


Bree 
COMMERCIAL PHOTOPRINT 
24 Adelaide St. W 
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Kista tates lacthesindin soda heodten'ot.§ waamelis leadiea on. 
Our problem on the one hand is to maintain the fairest possible distribution 
of the insufficient quantities of “Cellophane” available and on the other to 
step-up output in the face of continuing handicaps. 

Unfortunately many of the difficulties of raw material supply are not yet 
surmounted. In fact, due to the current situation some materials have actually 
been cut back. 


That's why we suggest that you take a rain-check now on new packaging 
developments until the recognized merchandising assistance of “Cellophane” « 
cellulose film is once more fylly available . ; ; an event that you'll find well 
worth saiting for! Canadian Industries Limited, “Cellophane” Division, with 
offices in Montreal, Toronto, Winnipeg and St. John’s, Nfld. 
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on the rocks, punctures its bottom 


mmanorare | or Insurance on Pleasure Craft 


On almost every lake and river; 


Just as in fire insurance, the vessel 


on a sunken reef, twists its propel- | with proper installations and equip- 
ler, sinks or is otherwise injured by |ment gets insurance at a relatively 
the action of wind and wave, the | low rate. 


owner will be indemnified. It 
doesn’t matter who is responsible, 
the insurer makes good the loss, 
If the boat is stolen, the owner will 
also be indemnified. 


Public liability risks which the 
vessel-owner runs are. simjlar to 
those of the motorist. There is al- 
ways the chance that the power 
boat may run down a swimmer, or 


Fire, the other main hazard, is|a smfaller vessel. In one recent case 
more common in power vessels|a vessel bumped into a dock.at a 
than in sailing boats. In some quart-|summer resort, crushing the legs 
ers, however, the lower fire hazard |of a boy, and resulting in a claim 
in the sailing vessel is considered |for damages. This type of liability 
offset by the fact that there is less|is covered by a “protection and in- 


control of movement, 


demnity” clause added to the yacht 


Apart from the actual protection |insurance contract. Standard pro- 
given by yacht insurance, one of | tection is similar to that in an auto- 
its most valuable features is that |mobile policy, $5,000 for injury to 
most companies require completion | one person, $10,000 for one accident. 
of a survey form before issuing a| Property damage is limited to an 


contract. 


This survey form asks|amount equal to the value of the 
many questions about the vessel to|policyholder’s boat. 


Unlike auto- 


be insured which draw attention of |mobile insurance in most Canadian 
both owner and insurer to points | Provinces, the vessel-owner is liable 
which may increasé or reduce the|for injuries to a free passenger 
hazards of operation. For example, | ‘hrough his negligence. 


it asks if the propeller extends be- 


There are, moreover, certain ex- 


low the keel, if there is a guard on | clusions, as, if a boat-owner goes 


it, if the carhuretor is equipped |into formal races or prohibited 
with a drip pan, if there is a forced | waters, the insurance is invalid. 


draught ventilation system. Meth- 
ods of taking in fuet, of dissipating 
flammable gases, number, weight, 
type of anchors and length of an- 
chor chains or ropes is also in- 
formation required. 
Provide Information 

In many cases, these questions 
bring to light facts about the ves- 
sel that possibly the owner didn’t 
know or the hazard he didn’t re- 
alize, and enable him to take neces- 
sary action. For instance, gas form- 
ed by gasoline is heavier than air; 
hence, falls. In a motor car, this 
gas just settles to the ground and 
gradually becomes harmless. In a 
motor boat, unless proper vents are 
provided, the gas settles down into 
the lower spaces of the hull, be- 
comes a perfect setting for an ex- 
plosion or fire if the necessary spark 
is provided. The survey form may 
lead to changes in construction. 


Life Insurance 
Sales Rise 68% 


Gains Shown by All 
Provinces and New- 
- foundland in May \ 


Sales. of new ordinary lifé insur- 
ance in Canada and Newfoundland 
in May at $105.5 millions were al- 
most 68% higher than in the same 
month of 1945. Substantial gains 
were shown by each of the prov- 
inces as well as in Newfoundland. 

Figures released by the Canadian 
Life Insurance Officers Association, 
designate only ordinary insurance 
brought into force excluding divi- 
dend additions, reinsurance ac- 
quired, annuities and group insur- 
ance. 





Life Ingurance Sales 
and Newfoundland 
(000’s of $) 

Sales for May 
946 


1945 
British Columbia ..... 8,370 4,235 

PATE 2 6 v5 oso civace ° 5,983 3,569 
Saskatchewan ........ e 4,666 2,660 
Manito’ S6bV EAS 4 eeKe ° 4.128 3,335 
ONEBTIO secccccicreces 45,469 24,926 
7 GOSS easebecsoes « 25,531 18,735 

lew Brunswick ...... 2,933 1,619 
Nova Scotia ........... 4,182 2,690 
Prince Edward Island 466 409 
New: Wand | cccccee 810 693 
RUG cided icarsuscen cs 105,535 62,871 

Sales by Months 
(000’s ) 

‘ 1948 1945 
TORS deancecsecaccce eceee 82,572 87,727 
WEDS siniaecscctvcibvece « 88,225 59,742 
PERE SS eeissuccdccescé ok + 102,748 66,195 
BPE.) ceeccivvscvsersecs > 104,949 70,492 

pececvvvbeeese scovee 105,5 62,871 
WUE pivectece cddsvedsec cove 66,840 
OUP. Séccecnacivcdecces . eeee 69,348 
PME wa gerdccorveseidan etee 60,194 
BOT, cc ccivcoccocesveee e eevee 64,992 
OE. coccccccecvvse Kecese eese 85,583 

4S , Ceedevarecececcece ° eee 91,979 
BOC, dececvcce steevecene @ 6ece 82,045 
839,008 





Orient, South America 
Want Canadian Flour 


From Our Own Correspondent 
EDMONTON — Quality and uni- 
formity of standards of flour for 
the export trade should be the ob- 
jective of the small miller if Can- 
ada is to obtain markets which will 
endure. This was emphasized dur- 
ing the discussions at the annual 
meeting of the Western Millers 
Association here. Stronger organ- 
ization of millers wes urged. 
A. Goss, Seattle, western coast 
grain broker, said the outlook for 
Canadian flour markets in the 
Orient and in South America is 
particularly bright. 
About 90% of western flour has 
been going to Great Britain, 
through purchases by the British 
food ministry. 





Here’s How Exemptions 
For Inc. Taxes Compare 


According to figures given by 
Finance Minister Iisley in his bud- 
get address, the statutory exemp- 
tions allowed for income tax pur- 
poses in Canada are higher than in 


various other English-speaking 
countries. Here’s how they compare. 
Single Married 
son ‘son 
No Dependents 
Canada .sssccceess $750 $1,500 
Australia ....ssee06 700 931 
New Zealand ..... 700 1,077 
United States ..... 500 1,000 
United Kingdom.. 4090 800 
. GATINEAU POWER CO. and 


subsidiary companies reported net 
profit at $745,289 for the quarter 
ended March 31, 1946, up 11% from 
the corresponding 1945 period. Op- 
erating revenue and other income 
were up from $2.6 millions to $2.7 
millions, or 44%. Operating ex- 
penses were $19,000 higher; taxes 
were up $42,000, while interest 
charges were down $13.200. 


MONTREAL STOCK EX- 
CHANGE reports that the dollar 
value of shares traded in June on 
both the Montreal Curb Market and 
big board totalled $32.6 millions, 
down $19.5 millions from May but 
up. $836,000 from June, 1945. Aver- 
age price per share traded was $8.04, 
while in May it was $12.53 and 
$6.37 in dune. 1946. 





Premium Rates 

Usually because of differences in 
construction and waters traversed, 
premium rates are quoted on each 
individual case, as a percentage of 
value. Thus on a vessel valued at 
$1,500 to $2,000 full insurance 
against perils of the sea and fire 
would proLably cost 4% in Ontario, 
% for fire insurance alone. For 
public liability insurance with lim- 
its of $5,000 to $10,000 and property 
damage up to the value of the own- 
er’s own craft, $37.50 for six months 
cover. 


‘ 





in mining equipment. 


a 






Because of our continued study. of mining 
requirements, plus a watchful eye kept on 

newest inventions, the industry, has learned to 
look to Vickers for all that’s newest and best 








Co-operative Life Insurance Co. 


Writes $2.5 Millions Business 


From Our Own Correspondent 
REGINA—A total of $2,535,000 of 
insurance has been written by the 
Co-operative Life Insurance Co., 
headquarters in Regina, in its first 
year of operation, ended April 30. 
This includes $362,000 of group in- 
surance. The company writes whole 
life, whole life with double protec- 
tion, limited payment life with 

double protection, and group. 


Recently at Ottawa, the senate’s 
banking and commerce committee 
turned down an application 6f the 
co-operative to allow control by a 
delegate system similar to that of 
the Saskatchewan Wheat Pool by 
which control is exercised through 
delegates elected from the policy- 
holders, not through a meeting of 
the policyholders themselves. 


Canada Life Assurance 
On New Dividend Basis 


Canada Life Assurance Co. this 
year brings into effect a new basis 
of dividend distribution. For some 
years the company has paid regular 
dividends annually, with an extra 
dividend at the end of five years. 
It now proposes to make an extra 


dividend distribution each year as |: 


earned, 


Accordingly, in future, each an- 
nual dividend will be made up of 
two parts, a basic dividend and, 
when earned, an extra dividend. 
The former will be calculated on a 
scale which it is believed can be 
maintained at least for a few suc- 
ceeding years. The extra dividend 
will bring the total up to the max- 
imum amount warranted by savings 
and earnings of the year. 


In most policies, the new basic 
scale represents an increase over 
previous scale. On certain plans 
where the investment interest ele- 
ment predominates, there will be 
a reduction. Retirement income 
bonds are not affected. 


The manufacture, selling and servicing of tite Shore 
Engineering Company Sheaves, Lohed Cars and other 


. ‘ond the facilities of the great Vickers plant assure at 
(delivery. Vickers” engineers will “gladly” ‘discuss with you ways. ond - 


items of this famous line, extend. this leadership still further, 


| means of lowering your costs. raising your profits. @ 


" 


DRUMHELLER 


ee@e@0e0800 


However, the ‘committee recom- 
mended that it be given Dominion 
incorporation and the basis of ad- 
ministration will continue to be the 
proxy system under which policy- 
holders attend and vote :at. annual 
meetings or appoint proxies for that 
duty. 

Objection to the delegate system 
was voiced by G. D.. Finlayson, fed- 
eral insurance superintendent, who 
said that at no stage would there 
be a meeting of policyholders. 

At the annual meeting, plans were 
discussed for expansion of business 
outside Saskatchewan. Requesis 
have been received for entry into 
Manitoba and Ontario ‘from co-op- 
erative groups. 


The Co-operative company: was ees 


formed with.the financial backing 
of ‘the Saskatchewan ’ Wheat. Pool, 
which loaned $25,000 and the Sas- 
katchewan Federated Co-operatives, 
Ltd., which advanced , $5,000. 


ene oe eR 


Explorers welcome! . 


Yee don't have te treve!l by sailing ship te explore 
South-West Pacific. 
Economic end trade information about AUSTRALIA, 


te-day's trode prospects in the 


NEW ZEALAND, Fil, PAPUA and 


end introductions .to importers aad exporters can be 4 SO" 
obtained by esking your bank to write to the 


BANK OF NEW SOUTH WALES 


Britioa 6 Foreign Depertment, Sydney, Avstretia 


The WESTERN SAVINGS 






Agency Building - ° - 


MeCallum-Hill Building * . 
407 Avenue Building - - - 
1 Reyal Bank Building - ° 


i LAKE SHORE SHEAVES ensure longer life from wire ropes, lower operating costs, ond require easier, less frequent maintenance. 









¥ 
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HEAD CFFICE: ee MANITOBA 
StL A Sth Ave. W. * . 





BUILDERS OF SHIPS - BOILERS - 
HYORO-ELECTRIC AND MINING EQUIPMENT, 





TeThe © 
Travelling Phblie: 


Hotel London 


*™ London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, am 
running water and (toilet. 

Single room with shower, +200. © 2 

Single room with bath, $=.°9, 

Single roem ear and shower 
combination, $4 

Denkle room withoud bath, $4.08; 
running water and toilet. 

Double room with bath. $5.00, 

Rouble roum with tub and shower 
combination, $5.50. 

[win bedrooms, with tad aad 
shower combination, 36,00. 


Soliciting your 
appreciated patronage. 
H. F. STRUCKETT, Manager 


SUDBURY CONTACT MINES has 
received payment for 50,000 shares 
at 15 cents. Issued capital — 2,250,- 
000 shares. 





NEW GUINEA 


a 


‘and LOAN ASSOCIATION. } 


Edmonten, Alta. 
Calgary, Alta. | 
Regina, Sask. 
Saskatoon, x. 
Branden, a. 







MARCY DESIGN BALL MILLS Greoter 
ore tonnage ot lower. K.W.. cost 
per ton, 





TRAYLOR JAW. CRUSHERS. 
Plate steel, welded frome, with, 


patented curved jow plotes! 


ENGINES - SPECIAL MACHINERY 
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s AVE Business Borrows More From Banks|Unique Methods Get Business 


a oe * a ‘ ; B k 
W@ GaiSavings Deposits Again at New High ee ery eee 
REGULARLY ..2:..°.: 222 238 


will adopted by John M. Yost, vice-| intervals during working hours. 

president and cashier of the First} Mr. Yost says the staff work better 
National Bank of Pikeville, Ken-| and faster to music. 

showed an increase over the pre- 

ceding month, the tegular monthly 

return of the chartered banks to 


tucky, are stated by Mr. Yost to —— ———— 
bring good results in volume of Herington Hea ds 
the Finance Minister as at May 31 
reveals, 


business and profits. , 
One method is distribution o ° 

a water-colored map ny, €;. A, Institute 

showing the location o eville a ee lected 

and .the bank and an invitation o£. SSOTINgOn Wes elecls 
ee ng rae eae to visit it. Other measures include | President of the Institute of Chart- 

ee y t display of flowers in the bank's ered Accountants for Ontario at its 

since 1939, without the stimulus o premises, the flowers coming from|annual meeting. Other officers 
war financing. It also is contra- the bank’s own gardens; and the] elected include K. L. Carter, first 
seasonal as in most of the pre-war 
years commercial loans declined in 
May as compared with April. 



















Mortgages 


however, borrowing of this kind; Meanwhile savings deposits rose 
remains light- because raw andj to another new high at $3.3 billions, 
manufactured goods are in such} while demand deposits went over 
light supply/ $2.2 billions, but were still below 
Call loans declined sharply in| last October’s high record. 

May, reflecting quieter stock mar-| Bank investments again were 
kets. Municipal borrowing was also| higher, but banks’ cash was down 
lighter, but provincial loans were} slightly on the monthly, although 
up. Total loans in Canada Cabot above las year’s figures. 












N. H. A. Loans 
Building Loans 
Standard Mortgages 


Existing Mortgages purchased or 
collected on agency basis 


in the Greater Toronto area. 





ingly showed a net decline of about} Important items in the statement, 
$500,000, with comparisons, follow: 


serving of cake, soft drinks and| vice-president; J. G. Glassco, sec- 


Use of Bank ae wine to the customers. Every family | ond vice-president; and H. O. Glo- 


(In Millions of 


THE 



















































May April May in Pikeville gets a bouquet Of|ver secretary - treasurer. The | 
It is regular saving that counts: | .2@™kers, with characteristic cau-|roans ....... Lduiideeece Mans isis SS, 1444 12.9 oat Rota — Barden at) newly elected members of the; STERLING TRUSTS 
A Savings Sones with a tion, were slow to attach any great | Investments .......seeeee. 4,304.0 4.242.6 +61.4 3,885.2 +418.8 Beginning with its own staff, the council include B. A. “Armstrong, CORPORATION 
Canada Permanent will help: You | importance to the gain, which was / ota) ........ Siacoostddese’.: RAB 5,554.4 +60.9 5,309.4 +305. | bank s relatively high salaries. | ®- ~ Cowie; M, % Crais; W. oe rling T Toronto 1 
= make payments by cheque. | shared by six of the ten banks, the ———e | ee: | eens memes capone tate ainies oa four weeks! Glendinning, H. H. Milburn, D. J. Sterling Tower, Toronto 
Your deposits earn 2% Youhave |other four recording declines. In| Creat masse 1 YB EO eT 4th = +1.197-4 | holidays a year, three in summer, | Sales, G, W. Smith, W. A. Staples, 35 years in Business 
a fund always available to meet | come cases the rise was attributed *Ratio of current and call loans in Canada to demand and savings apne in Canada. | one in Winter. and an annual raise | R. B. Taylor, D. F. Wilson and J. A. | 
Siete You | to industrial companies resorting to , ASSETS in pay. Each day the bank opens’ Wilson. =—— : == 
4 bank borrowing while arranging Immediately Available Liquid Assets — oe 
¢ fu 1h ny) na permanent refinancing. In others, (In Thousands of Dollars) 
however, it was believed it reflected aa ar eee A | Chases 
a slight improvement in the de- Sen eRER SOND 5 c0 90.000 RO bait ails om $1,906 
: © n eve ¢ - - 975 —10,449 
PERMAN i hal j|mand for credit to finance whole-| Biny of Canada deposits. 443.361 «88;301 | _=2aa barn 528/548 
Tn ee etree ee | mani s cat “Ges “Waiaos © Sais eaaate | pina 
B COB ows scccsccces 5 * —id, ’ 5 
Mortqaaqe Corporat Tele | tories, for which bankers have been | Gojid sub, coin abd. ...... 2.773 2744 +29 2,55 rat 
looking for a long time. So far,| Foreign banks ........... 223,403 239,048 —15,645 229,29 —5,889 
Foreign currency ........ 94, 87,665 +6,834 96,476 1,977 
Head Office: $20 Bay St. 7 Call loans abroad .:.... +s =: 80,574 106,070 —16,496 113,169 —23,595 
Assets Exceed 1 ° ° Dom. short term ....... 1,523,126 1,545,078 —21,854 1,928,934 —405,810 
$67.000.000 Latin Amerita Prov. short term ...... 111,1 tw i —24,886 
Dom. "long term ....... 1,881,928 1,841,296  +40,632 1,247,025 +634,903 
Prov. long term ....... 210,492 215,198 —4,706 160,033 —50,459 
4,778,608 4,865,696 87,088 4,535,786 +242,822 



























Trade Picture 



































Loans and Other Securities Other Than Those of Canadian Government 






































Municipal secs. .......... 95,401 98,816 —3,415 80,179 -+-15,222 
{ WUE SUE. oi. 60's secess 303,724 277,305 +26,419 233,432 +-70,292 
Other secs. ........sseeees 178,205 157,884 + 20,431 99,608 -+78,687 
rl t or’ Can, call loans ........65+ 124,511 151,820 —27,309 125,133 +622 
NTRE AL} Current loans .......... » 1,140,3 1,113,796 +26,560 1,249,153 —108,797 
Loans abroad ............ 158,17 151,868 —1,698 124,056 +-26,114 
Prov. 10ans ........0eee5 10,429 16,740 }-2,689 20,612 —1,183 
Canadian Exports to 20 | Mun. loans ............... 27,017 29,463 —2,446 28,994 —1,977 
South American Coun- 2,038,903 1,997,672 +41,231 1,961,467 +-77,436 
G . Other Assets 
tries ees 1OANS ..esieeee ; = ‘ - 23 : a a 
Ml CBTATS cesctecstersere ’ ’ , —443 
OTTAWA (Staff)—Despite short- | vortgages ......00000000- 1,725 1,793 —68 2,142 —417 
ages of steel, coal and other raw Premises .-..: Sevasadene ae sea to 2388 $2,538 
i tters of credit ......4.> * * ’ . 20, 
| materials and finished goods, Canas | (eons to comp. .+.....c.0, 10,635 10,690 —53 14/505 "3/878 
dian exports to'20 Latin-American | Other assets ........... eas 4,780 9,706 —4,926 4,062 +718 
countries were almost $36 millions 358.687 250,691 +9 906 : 
; y 50, ¥ 209,731 +-48,956 
for the: first five months of 1946. | Total .............:. ised saree 1.114.080 —37,861 6,706,984 +369,214 
.- Note circ. dep. ....ses.as¢ ’ eee. wae sBe 2,269 —573 
sect ok Sisco ae. on Int. bank bal. +...scc¢fs)- 288,046 257,840 «425,206 ©=—=-247.947 4-35,099 
PRON. arisntiad eividendie 4.900, 373, 12,655 _ 6,957,200 
. | Hon. James A. MacKinnon predict- LIABILITIES 
Men of affairs naturally ed that Canada’s trade with Latin To the Public 
. America in the postwar period Circulation ............++. 23,680 24,104 —424 29,357 —5,677 
stop at the WINDSOR because | would be double anything done pre- | Dom. Govt agiriesieseses 248,633 s00.t08 <a <e 168, a.136 019.483 
, ; i GOR ER iusesercecs ; , ~2, 27,8 
of its reputation for dignified || viously and might reach the $200 eT Sascanats woliaa Seat ah 
comfort, unobtrusive, courteous || millions mark. There isn’t much | pensna dep. sec... sss 2,206,998 2,178,508 + = +-28,490 1,792,411 $414,587 
Service and it | chance of anything like that total in | Savings dep. ..,..++.-.0+5 3,305,702 3,237,508 -{-68,194 562,943 +-742,759 
5 Srrtent 1946, but barring strikes, work stop aie ak, aa aa: eae aeay. = eae 
° s, , O Lately st ah ieee ace 5,512,700 5,416,016 +96,684 4,353,354  +-1,157,346 
location=-and because the page. and the like, it may come| dectialeaid incite 
WINDSOR ise recognized as the -Lnear $100 millions. ag Bente ‘i 
2 Dep. elsewhere ........++¢ 170,692 772,140 —1,448 716,035 454,657 
proper place for business Just how important this would/ For, curr. in Canada ..... 71,299 64,559 +-6,740 53,036 + 18,263 
and social meetings. © > '/f ja et om tofmiioe pone WL miteh nis scsncacs ee 1. 41,901 36,699 $5,202 769,071 72,020 
op “Annual sto Lati . erica Due te Banke Abroad 
< % United Kingdom .. * 31,896 ~ 32,040 —144 38,202 | —6,306 
eae G's - $ VOrGlg@n ivvei,.ssseaseive su sah eee =e ea3 +30,790 
tt f credit .....s0+s 4,040 , +7, ,352 50,688 
aoe er eyenss diene eb ee 1A nae Sher Mk re . 436s 2,877 + 1,488 5,213 "848 
Serre eeeeerereser Tee 
‘ tal public Mab. ,....«. 7,041,997 7,051,661 —9,664 6,634,764 + 407,233 
oe asereaghh apdereres ae emtan Due cther'banks s.ccccce 18255 80,012 |= 1,757” «16,820 $1,435 
edeeenewaeeeteeeesee 
On DOMINION momeere ; sedigattviies,mensm | . mt ye - a 1,238 1,499 +383 
a. ALDERIC RAYMOND, | 1040 Javea sesh te Apacs «gs SB AQUQ00 Rewerve no sersvsesseere 136.750" 138,750) eecess 138,750 G enets 
PRESIDENT . 1941 ee apttalian teeters 33,255,000 | Capital stock . jacked 24. Sb OO ececse OO Oe eeecte e 
1942 Soo sone atme eens ete Te ee ace Fe 7,344,384 7,387,040 —12,656 6,935,333 + 409,051 


’ 1943 Whpactenpacesonenes 26,574,000 
1944 Oheed covers pecerses 32,726,000 
1945 etre eee 4 he 26 eeoe © . 57,801,000 

Can't “Meet Mexico Demand 

By counjries, biggest trade so far 
in’ 1946 is with Brazil and Vene- 
zuela. Our trade with the former 
country is running double what it 










































orn sOther than Caitadian. 
' i ’ . : , 
BANK OF CANADA 
ae 
July 3 June %6 
1946 1946 
Liabilities $ $ 


Capital paid up 5,000,000 5,000,000 
Notes eS eire, 1,110,971,073 














Tall chimneys pointing to the sky—acres of roofs and yards and railway sidings 


1,118, 864,737 —busy machines producing streams of goods, from nails to automobiles. 
stn hat neat wet wton |e sk ea Sa . Phin Canadas manfatrng Iau and expanding oer 
. . : 487,936,956 tions factiita at every stage by Banking in Action, 
R . Argentina, Mexico and Colombia are |. oter — 518.380,016 83,305,121 
\ FKeguier schedules ond charter fights our three next largest Latin Amer- en eae 7 cs > : ‘ 
-++modem planes st.courteousservice. || ican customers. It is reliably report. | ,,7ot*) cers. + 649,898,720 620,082,082 ANADA’S swift rise to a first-rank manu- What this Bank has done for its manufacturing 
ed that in the:lJast nine months Can-| sterling, USA . : a1 ; i 
Montreal o Qsebec Chicoutimi ada has lost between $22 and $25| S42 for, old =) tg oz aan | Modern. life ‘ i facturing nation has been materially aided customers, it can do for you, by way of loan 
Gait and Werth Shore of St. Lawrence pve - oo in Mexico alone, | All ether labs. 16,927,708 __ 20,507,508 ane sae aL HELA LF by “Banking in Action”. Ever since its estab- or any other banking service. 
Rohervale Northern Quebe: ro nability of this country to 1 Habs. ... 1,803,864,053 1,778,539,092 | the eyes: but two drops of Murine will ‘ . . ; : 
Bay supply wheat, flour, paper products heads cleanse, soothe and refresh them lishment in 1867 The Canadian Bank of To-day, as in the past, the Bank’s services are 
Seaneterrt o Hudson and other items in short supply Sterl. & for. meyee when they are tired or irritated. d in this : . . 
Wianiger « Bisset! e Little Grand Rapids PckANe Grade divine the Gateaee oe... ae hee eee Jenene. Commerce has played a proud part in available to all. Discuss your banking prob- 
e 5° 0 raae Ting e rs 2 . . so ta © good Care oO} em ere are = a 
Winnipes o Red Laks « Madsen Gve months 62 1965 and 1968 follow:|"neu” Ot. 200,000 | seven important | ingredients, in magnificent record of progress. , lems with the Manager of your local branch. 
Investments ° 
Exports to Latin America " * | lotion help your hard-working eyes; 
(Five Months aneing ev? ei. 1,221,893,194 1,210,861,039 | use Murine every day. 
dns 3000 by A wate a 541,233,699 540,435,581 . 
Sle i. a 118 LOthex secs.'; 10,000,000 10,000;000 ; 
MNOEE suhawcdile dd deeh ones 8.718 4,255 . .« 1,773,126,893 1,761,296,620 
eh, eentersazeenee ss po = Teremises 2. + 8342699 2°541,755 
Rica Ceeeeereeeeeeee “aD 157 All other 
Jidguceeuttbcerescce at 1,778 ansate SS.70R,088 11,079,548 
Wasreuvere Teles Zeballos o Port Alles Pee eet esestierseere - SMe 112 | Total assets ... 1,803,864953 1,778,539,092 
aE ttt epitiesansasceh 479 219 
Menduras 0dsbbdbbacodaee asst ‘ a \ 
Connections with eall ond cir lines ||Nicaragia’s...0ccccc) 82 148 
ss ocross Cencde. Informa- PUES. “sasecnbeccdsacive 594 313 
reservations throvgh nearest |) Porgey o TTT nate aon 
Pacific Air Lines Traffic DUNINGNE 56s cvb0ccys ius 162 181 
or ony. Canadian Pacific Reil- om Seninae mip aie teiat 558 oH 
woy agent. . Venezuela ........--\:+c0 6,044 1,445 
$35,838 $18,022 





CGE Buys 35 Acres 
For Plant in London 


Canadian General Electric has 
bought 85 acres in London, Ont.’s 
@ast-end industrial area for con- 
struction of a new factory. as soon 
as building mateyials are available. 
The new plant, employ 900 and 
produce major electrical appli- 
ances, is one of a series being built 
or planned by CGE to detentralize 
Toronto operations. ‘ 


Staff Changes 


The Bank of Nova Seetia announces the 
somow ing ae staff changes: 
~A 


LLARD, to be manager West 
a Ont. 
den. . MCALINE, to be manager Cob- 


=. & C SILLERS, ~ be manager Spadina 
an upon oronto, 
“Consult your Agent J. B. TARLTON, to be mahager Fred- 
ericton, ‘N, 
J. A. CRANSTOUN, to be assistant 
manage monton. 
G. C. CHMAN, to be an assistant 


as you would your W._C._ ALLEN, to be accountant Queen 
and reo Toronto, 

UFFAM, to be accountant King 
and Victoria Toronto, 

N M. CHRISTIE. to be aceount- 


ant Cobourg Ont 
PARKS, to be accountant 
Saskatoon. 
ADD STAFF CHANGES 
The Royal Bank of Canada announces 
the following staff changes: 
H. E. ABBOTT, head office Montreal 
”; be | menegee North Bay, Ont. 
DGES, assistant manager 
Windsor, Ont. to ¥~ manager Blind River, 


MM. KISSUK, manager Steinbach, Man. 
to be manager Newdale, Man. 
W. McCHESNEY to oe. manager &t. 
ow 2. Oakwood, Toron 
~ ere manager Mweudort, Sask. 


anne Wa wane Sask. 
accountant Edmon- 
ae e be accountant High River, Alta. 


A. McINTYRE, manager Dryden, Ont. 
retires, 


ered 


aL Ly 





or Broker 


Doctor or Lawyer.” 








PLAYER'S MILD 


Plain- have “Wetproof" paper 
which does not stick to the jips. 


a” ees 













NAVAL CUSTOMS AND TRADITIONS NO. 6 


STARBOARD: The word is derived from the old Saxon “steeraboard” 
or “‘steerboard” — an oar shipped at the right hand side of the ship’s 
stern to act as a rudder. In to-day’s Navy, Starboard indicates that side 
of the ship on the right hand of a sailor who stands on board facing the 
bow. It is the opposite of Port, formerly Larboard. 


In The Best Of Tradition 
lt's Always 


Player Ploar? 


MILD or MEDIUM 
! CORK TIP and PLAIN 


S NAVY 


O75 ee ce ee 
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WHAT’S NEW IN BUSINES 


Aluminum-Plastic Panels 

Aluminum panels with paper plas- 
tic core—an adaptation of honey- 
comb plastic radomes used to cover 
radar equipment in U. S. war 
planes—are the latest building ma- 
terial. Virginia Lincoln Corp, is 
putting it out at 20 cents a cu. 
ft, although its wartime original 
cost $70 for the same amount. A 
4 ft. 8 in. panel, two inches thick, 
weighs just 48 lb., roughly half 
what cork would weigh, The panels 
look like a honeycomb covered 
on all four sides by thin strips of 
aluminum, With the honeycombs 
impregnated paper forming 
thousands of locked air spaces 


| between the front and back metal 


plates, the material is said to 
have excellent insulating qualities. 


Toe Hold For Cars 


A Chicago railroad supply firm 
is testing promotion of its new 
device for helping automobiles get 
a grip on snow, ice or mud, Tire- 
Trac is an adaptation of the metal 


| strips designed during the war to 


HERE'S HOW fo point up 
toll drinks and keep them 
fively. Mix ‘em with 
Canada Dry's SPARKLING 
WATER instead of tap 
water! its “PIN POINT 
CARBONATION” keeps 
the tallest drinks 
full of zest. Take 


CANADA DRYS 
SPARKLING 
WATER 


GILLIES LAKE PORCUPINE 
GOLD MINES has started diamond 
drilling group of 14 claims in Mc- 
Murchy end Natal twps., Ont. Holes 
have been spotted with work under 
direction of Chas, S. Longley, con- 
sulting geologist for Paymaster 
Mines. 


a ee 
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Recording 110 Years 
of Steady Growth 


“pave” landing fields on bad ter- 
rain, It consists of a series of chain- 
linked metal plates (3 in. by 6 in. 
for passenger cars, 8 in. by 12 in. 
for trucks), spotted with suction 


| cups on both sides to grip both 


road and tire. Tire-Tracs are 
simply laid in front of the rear 
wheels to provide a runway. By 
chaining the devices beforehand to 
the rear bumper, the motorist is 
enabied to drag them along after 
him until he can safely stop to roll 
them up and stuff them in the tool 
kit. Tire-Tracs, car size, sell for 
$4.50 in the U. S., truck or bus 
size, $15. 


Golf Range Finder 

A new sportsman’s gadget is a 
golf meter and club selector pen- 
cil. It is designed to do the golfer’s 
thinking for him, tell him when 
to use a No. 4 instead of his fav- 
orite No. 5 iron, The golfer, how- 
ever, still has to hit the ball Him- 


self. 
* 8 « 


Travels Air and Land 


Nameless and strange looking is 
an aerial and land vehicle in- 
vented by George C, Thompson 
of St. James, Man. Hydraulic power 
folds the wings back along the 
fuselage when grounded. To come 
into take-off position, hydraulic 
acks extend the wings, lift the 

selage above the wheels, and 
the propeller is thrown into gear. 
Inventor Thompson, a maker of 
artificial limbs at Deer Lodge mil- 
itary hospital, sees in his plane 
a utility vehicle for private fliers, 
since large airports will not be 


© Ae _ 
Wawanesa 
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Admitted Assets... $5,833,185.28 
Surplus ......+++++ 3,039,566.10 
Dom. Govt. Deposit 2,292,892.17 
Write for Financial Statement 
Head Office WAWANESA Man. 
Eastern Office TORONTO Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


ial 
WS 


Ne: 


EXTRACT FROM 110th ANNUAL REPORT 


Consolidated Balance Sheet at 3lst December, 1945 
(Sterling Converted at $5 per £) 


ASSETS 


CASH in hand and on deposit 


‘ eos $7,464,704 


GOVERNMENT and MUNICIPAL SECURITIES British 


and Other 


86,266,832 


BONDS AND DEBENTURES Other than Government 


and Municipal 


GUARANTEED AND PREFERRED STOCKS ........+. 


ORDINARY STOCKS .......... 


20,295,053 
10,390,048 
11,033,897 


ACCOUNTS RECEIVABLE—from Agents, Companies 


and Outstanding Premiums ... 


REAL ESTATE ..... eeece 


LOANS (Secured) cecaccscccscccceses 


MISCELLANEOUS .essesscceees 


RESERVES 
For unadjusted claims—Fire 


Casualty .. 
Li 


ife 


12,465,955 
6,025,136 
5,801,254 
9,868,905 
1,336,036 


ne eee 


$170,947,820 


eC eee eee eee eee etee 


eee eee eeeeeesereeree 


LIABILITIES 


4,606,808 
4,576,934 


For unearned premiums—Fire .... 
Casualty 


MARINE FUND , 


LIFE, ANNUITY and END'T FUNDS ....cssscscsceses 


DEBENTURE STOCK 


OUTSTANDING CHARGES, Rese 


rves for Taxes, Depre- 


ciation, Investments, Contingencies 


STAFF PENSION FUNDS ...... 


GENERAL RESERVE FUND .. 


eeeeeocee 


$148,279,961 
10,000,000 


PROFIT and LOSS ACCOUNT ......cscccccsesscccevs 


PAID-UP CAPITAL ............. just ccudedneue 


SURPLUS TO POLICYHOLDERS (Apart from Life 


Funds) 


wee eee eee eeeee 


UNCALLED CAPITAL (Additional Security to Policy- 
WOUND ccd cckaveukibncgcens 6 


$170,947,820 


$ 22,667,859 


see eveeecseveses eves 18,074,745 
Po semen 


Market Value of Stock Exchange Securities 31st December, 1945, 
ie &m excess of Book Value, less the relative Contingency Reserve. 


THE NORTHERN 


ASSURANCE 


COMPANY 


LIMITED 


Mbberdven, Scotland 


London, England 


Head Olfice fer Canada: MONTREAL 
ALEX. HURRY, Manager 


WINNIPEG 
¥. 3. Anderson, 
Manager 


FIRE CASUALTY > 


VANCOUVER 
W. G. Gerrard, 
Manager 


TORONTO 

F. ©. Lucas, 
Superintendent 
AUTOMOBILE ° SURETY 
403 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


needed to accommodate it, He has 
patented the invention in both 
the U. S. and Canada. 


Washable Wall Covering 

In tests, Varlar, United Wallpaper 
Inc. stainproof wall covering, is 
reported to have stood up under 
, 25,000 washings with soap and 
water. Its stain resistance runs 
the gamut through grease, oil, inks, 
and crayons. Varlar also claims 
to be fadeproof mildewproof, 
verminproof, fire resistant, salt 
water resistant. Canadian produc- 
tion by Trimz Co. of Canada Ltd. 
is expected under way this month. 
Base list price of the covering— 
available in 90 styles—will ap- 
proximate 15 cents a sq. ft. 
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For Stripping Wire 

A new model automatic stripper 
to speed the electrician’s work by 
clamping, cutting the insulation 
and stripping wires, solid or strand- 
ed, from No. 10 to No, 22, in a 
single operation has been market- 
ed in the United States by Holub 
Industries, Inc. Pocket ‘size, with 
renewable blades, the stripper culs 
clean without nicking or cut- 
ting the wire itself. Available 
through wholesalers of electrical 
equipment in the U. S., the list 
price there is $6, U.S. . 


Scornful of House Organs 

Organized labor regards most com- 
pany employee publications as 
“social gossip sheets of no prac- 
tical value,” reports Advertising 
Age from Chicago. A recent study 
by management consultants New- 
comb & Sammons indicates these 
causes for the lack of effective- 
ness of house organs in the opinion 
of labor: untrained editors, low 
salaries, lack of clear-cut manage- 
ment policies, insufficient editorial 
contact both at executive level 
and with the field, inadequate 
budgets, and belief by manage- 
ment that employees prefer chit- 
chat to forthright discussion and 
explanation of company policies. 
According to the report no more 


Will Promote 


Town Planning 


Ottawa, Provinces, Pro- 
fessional Groups Form 
National Association 


OTTAWA (Staff) — Community 
Planning Association of Canada 
came into being recently, follow- 
ing a round-table conference called 
by officials of Central Mortgage & 
Housing Corp, The new association 
will apply for a Federal charter to 
operate as a nonprofit educational 
organization looking toward great- 
er interest and knowledge on com- 
munity planning in Canada (The 
Financial Post, June 1 and 8). 

Basis of the Ottawa meeting was 
the responsibility vested by Par- 
liament in the CMHC for commun- 
ity planning. This responsibility has 
been dormant for many years al- 
though under Part V of the National 
Housing Act, Ottawa was supposed 
to be the spearhead for community 
planning in Canada. Now that 
CMHC has taken over the NHA, an 
effort is being made to create a na- 
tional body for public and profes- 
sional study and development of 
community planning in .all its 
phases. The Ottawa conference was 
chaired by Hugh Young, vice-presi- 
dent of CMHC. In attendance were 
representatives from most of the 
provinces; from professional bodies 
such as Royal Architectural Insti- 
tute, Engineering Institute, Town 
Planning Institute, Canadian Wel- 
fare Council, labor organizations, 
etc.* 

May Publish Magazine 

As now to be organized, the As- 
sociation plans to have provincial 
branches and municipal — sub- 
branches, Membership will be open 
to associations at $25 a year; to in- 
dividuals at $3 a year. It is planned 
eventually to issue a monthly mag- 
azine on community planning, plus 
weekly. bulletins, radio and film 
material, The only criterion for 
membership is to be an interest in 
community planning. Broad pur- 
pose will be to establish ways and 
means of fostering Community 
Planning throughout Canada, espe- 
cially with the general public. It 
was felt that in the past, community 
planning has been to closely in the | 
hands of professional groups such | 
as architects, etc. with not enough 
publie participation. | 

Achievement of the Ottawa meet- 
ing was to bring various interested 
persons together for the first time. 
The meeting also was unanimous in 
approving plans for organization of 
the new association. It is expected 
that the executive committee of the 
association will be chosen in the 
first instance from the representa- 
tive bodies and governments: which 
attended the meeting. 


National Grocers Co. 


Expansion Continues 


The postwar expansion and im- 
provement program of National: 
Grocers Co. is continuing, President 
H, L. MeNally told the annual meet- 
ing. New warehouses at Lindsay 
and Brampton are completed and 
renovations are ugder way on the 
Chatham warehouse. Including 
newly purchased transport equip- 
ment the company now has 180 
trucks. 

Directors have discussed refund- 
ing of the present preferred stock 
but no decision has been ‘reached. 
In view of the present expansion 
program, refunding might be con- 
sidered jnopportune at present, the 


than 25%:iof such publications in- 
terpret the company or its policies. 
- . * 


New 35 mm, Challenger 

The Clarus 35 mm, camera, equip- 
ped with £28 lens and shutter 
speeds up to 1/1,000th, is the latest 
United States-built challenger in 
the miniature camera field, dom- 
inated pre-war by Germany’s Leica 
and Zeiss instruments. The Clarus 
is built up from three die-cast 
body sections. Its shutter parts 
are all treated with a corrosion- 
resistant finish, its curtain is of 
nylon, coated ,on both sides with 


natural rubber. 
= a * 


Safer Railway Colors 

Canadian railways are reported in- 
creasing use of paint as a safety 
aid. CPR is experimenting with 
yellow handrails oh cabooses, to 
help focus the trainman’s eye auto- 
matically, reduce his chances of 
a miscue when hopping aboard. 
‘Also in the caboose department, 
CNR practice has abandoned tra- 
ditional box-caf## red in favor of 
higher visibility orange, to mark 
the end car of a long freight. 

* - * 


Black Light Photography 
Devolite photographic printing 


ood taste whe 
d Brill tiemake 


by skille 


CHARLES F. HILL 


has been elected president of 
Carrier Engineering Ltd., with 
headquarters in Toronto. 


States, permits making of contact 
prints under normal lighting con- 
paper, just announced in the United! ditions in office, factory or home 


and 


ill 


tever their i 
rs, each tie 18 


in length - --© 
‘designs in W 
at the Store for 
Simpson's Shopp 


“ 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of 
Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


25 King Street West, 
TORONTO 


Branch 


360 St. James Street Wast, : 
MONTREAL 


BUY WAR SAVINGS STAMPS AND CERTIFICA 


without special equipment. Devo- 
lite paper is coated with a dye- 
sensitized emulsion keyed to a nar- 
row range of invisible light and 


pose the print. Conventional cheme- 
icals are used in developing, with 
a dye added to exclude ultra-violet 
during the process. 


de-sensitized to ordinary light. A 
special bulb in the printer can be 
used, or a simple printing frame 
in ordinary white light, will ex- 


. 
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“Butterfly” + °° 
appeak to men of 


Expertly tailored 
generously 


cut, full 


wear. All three 
eens. See them 
11, or write 


i 
ys 


“ART OF THE 
FUTURE” 


For the man of the future 


‘who feels in step with the 
‘forward trend to modern de- 
‘sign in men's neckwear. 


—The Store for Men 
—Air-Cooled Street Floor 


Each $2. 


“SKY TONES” 


Richly shaded effects in- 
spired by the ever-changing 
sky at sunset, Each 2.50 


“BUTTERFLY” 


Takes its colors and pattern 
richness from the glorious 
butterflies that float through 
these Summer days. Each $2. 
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THE ZREITHAUPT 
LEATHER CO. LIMITED 


Kitchener, Ont. 
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YOU ASKED US 


The Financial Post will provide subscribers ag quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 


and other subjects. The 


Post cannot undertake to make predictions, will not 


express opinions on matters involving individual business judgment or oh 


conditions or investments outside 


Canada, 


All communications should be 


addressed to Business Enquiry Ediio:, The Financial Post, 481 University Ave., 
Toronto 2. A four-cent stamp and address label from subscriber's copy of The 
Finane¢tal Post must be enclosed, 


INCOME TAX 


Normal Tax Disappears 
In the reeent budget no men- 
tion is made of any change in the ° 
rate of normaltax, but new grad- 
uated tax rates are announced. 

What is the situation? 


The former normal tax will be 
discontinued after Jan. 1, 1947, and 
both it and the graduated tax will 
be replaced by a single schedule of 
graduated tax rates applying on the 
excess over the new exemptions | 
of $750 for a single person, $1,500 | 
for a married one. 


Family Allowances 
Under the new income tax 
regulations, what is the position 
of family allowance payments; 
are they considered income for 
, tax purposes? 
No. Family allowances are. not 
considered income for tax purposes 


MOSS, LAWSON & Co). 


Members 
The Toronto Stock Exchange e Calgary Stock Exchange 


{ 


219 BAY ST. 


TORONTO | 


ELGIN 9281 


STANLEY MOSS « FRANK G, LAWSON ¢ JOHN D. IRWIN « R. B, G, CLARKE 


FAIRCLOUGH 


COMPANY 


LIMITED 


* 


G2 Richmond St. West, Toronto 
Telephone Adelaide 6191 


Members Investment Dealers 
Association of Canada 


Government, 
Municipal 
and 
Corporation 


Securities 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Maritet 


507 Place d’Armes, 
Montreal 


QUEBEC 


Greenshields & Co Ine 


Investment Dealers 


607 Place d’Armés, 
Montreal 


MEMBERS 


Toronto Stock Exchange 
Montreal Stock Exchange 
Monteal Curb Market 

. Calgary Stock Exchange 
Vancouver Stock Exchange © 
‘Winnipeg Stock Exchange 
Winnipeg Grain Exchange 
The Investment Dealers’ 

Association of Canada 


° 
:» 


‘EXECUTIVE OFFICES 
WINNIPEG 


BRANCHES 

-Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose Jaw 

' Tethbridge 
Portage La Prairie 
Swift Current 
Kenora 
Toronto 


Montreal 


| (iron) 


? Output of Paint, Varnish 


but they cut down the exemption , 


a taxpayer gets on account of his 
eligible children, regardless of | 
whether or not he applies for the 
allowance. — 


---y a 


INVESTMENT 
Winnipeg Electric 


Has the Winnipeg Electric deal 
with the City of Winnipeg fallen 
through or is it still held in abey- | 


;| perhaps two thirds of the total sup-' 


ance? s 


The City Council of Winnipeg 
vetoed a proposal to buy out the 
Winnipeg Electric Co. assets for $56 
millions. This would appear to end 
for the time being the negotiations 
regarding acquisition of the com- 
pany by the City. 

Even while nggotiations were on, 
there was apparently some doubt 
as to whether ratepayers would ap- 
prove of the acquisition, as would 
be necessary before it could become 
effective. 

You will find an item regarding 
the Winnipeg Electric Co. deal on 
page 4 of The Financial Post of 
June 29, 1946. 


Sandwich West 
Please advise me on the finan- 
cial standing of Township of 
Sandwich West and also if one 
can expect a settlement of their 


debentures, overdue since Dec., 
1945? , 


Preliminary discussions are tak- 
ing place between the debenture- 
holders’ committee for the town- 


;a@ plan of reorganization. 


CRAWFORD A. GREENEWALT 


has been appointed a director of 
Canadian Industries Ltd, 


ship of Sandwich West and the On- 
tario Department of Municipal Af- 
fairs with a view to working out a 
permanent plan of reorganization, 
The Financial Post understands. As 
soon as sufficient progress has been 
made, it is expected bondholders 
will be informed. 


Net general debenture debt of 
the township at Dec, 31, 1945, was 
$2,882,063 or $521.74 per capita while 
the assessed value for taxation 
amounted to $2,490,450 or $450 per 
capita., This would seem to indicate 
that it may be difficult to work out 
In 1945 
the township levied $107,948 in 
taxes. Total collections were only 
92.7% of the levy, $100,153, 


FOREIGN TRADE ENQUIRIES 


Rerewith The Financifl Post offers a further collection of enquiries in a service 


to Canadian business. 


The following are definite trade proposals and enquiries for 


Canadiah goods from firms in foreign countries. 


As an additional free service similar concise statements of trade pro 


sals by 


Canadian firms producing industrial equipment for export will be published by 


Industrial Progress which circulates in more than 54 foreign countries, 
send your announcements to the same address. 


Please 


The service is designed to facilitate our foreign trade by assisting firms here to 


find out about forei 
and immediately. 


an business opportunities and to contact business firms directly 


The — here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industrial Progress, the Maclean- 
Hunter publication of Canadian trade abroad. 


Write 


Foreign Trade Service Bureau, The Financial Post, 481 University 


Ave., Toronto 2, for full information on any bulletin below and please give tne 


code number preceding the item. 


CM189, BRAZIL—Electrical mech- 
anical engineer seekg contact with 
Canadian firms manufacturing 
automotive cylinder grinding ma- 
chines and tools, preferably of the 
portable type, automotive replace- 
ment parts, especially pistons and 
piston rings, and brass rods of 8.3 
mm, diameter suijable for machin- 
ing on- high-spe lathes. Details, 
descriptive literature and prices are | 
requested, as well as available de- 
livery dates. 


CM190, AUSTRALIA — Engineer 
of municipal water commission 
seeks information regarding prices 
and delivery dates on earth moving 
equipment, for futuré purchase, 

CMI91, SALVADOR — Firm of 
importers and exporters, also en- 
gaged in producing coffee, coco- 
nuts, cereals, cattle, etc., desires to 
import sugar mill machinery from 
Canada. The firm acts as contract- 
ors, wholesale and retail dealers, 
and «already represents some well- 
known United States manufactur- 
ers of agricultural machinery, en- 
ene products and machine 
tools. 


CM192, BRAZIL—Importing firm, 
now purchasing in England and the 
United States, seeks Canadian ex- 
port prices for the following: Asbes- 
tog mechanical packing, compress- 
ed asbestos sheet packing, calcium 
carbide, brass and copper rods, in- 
dustrial wires, boat oars, wire rope 
fittings, such as thimbles, straining 
screws, mortise blocks, shackles, etc. 
Details ar® requested on quality, 
prices and delivery dates. 

©M193, CUBA -+ Sugar company 
asks Canadian quotations on 3,000 
arsenical copper tubes, for cane 
sugar evaporator, gauge 16, 0.072 in. 
wall thickness, 2 in. 0. diameter and 
84 in. long. Bank, references given. 

G98, ARGENTINA — Commission 
agent requests details, including de- 
scriptions and prices, on economic 
prefabricated houses, 


G99, TRINIDAD — Manutd@ur- 
ers’ representative desires to repre- 
sent Canadian manufacturers or 
suppliers of the following: Hard- 
ware, electrical appliances, build- 
ing materials and equipment, crock- 
ery, glasswares, bedsteads and steel 
cots. Already represents 
several Canadian and British firms. 
Bank references given. 


D125, INDIA — Firm of general 
merchants and order ,suppliers 
seeks sole agency for India of Can- 
adian manufacturers of the follow- 
ing: woodworking machines, grind- 
ing machines, machine tools, boil- 


To Stock and Bond Traders. 
In Eastern Canada 


When yen travel West, please feel free to call at 


any of our chain of offices 


from Winnipeg to 


Victoria for latest quotations and information on 
listed or unlisted industrial, oil and mining stocks, 
bonds or commodities. It is a privilege to render 


this service to travellers from 


tern Canada. 


Each day we place on all transcontinental trains the 
opening and closing quotations for a selected list 


of Canadian and American industrial, minin 


and 


oil stocks. These lists are placed in club and par- 


lour cars at strategic 


ints, depending upon 


variations in Atlantic and Pacific time. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1887 


EXECUTIVE OFFICES 


WINNIPEG 


Offces from Montreal to Victoria connected by direct private wires. 


ers, steam generators, electric 
motors, transformers, steel plate, 
metals and alloys, precision Instru- 
ments, plastic rods and tubes, and 
allied products. The company is in 
touch with the market and has 
salesmen and qualified mechanical 
and civil engineers on its staff,. Is 
prepared to handle any kind of 
business and offers also to act as 
purchasing agent in India for Can- 
adian firms, 
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Sales Increase. 


For B.A. Oil Co. 


Sales of British American Oil 
Company products for the first half 
of 1946 are substantially above 
those for the same period last year, 
President W. K. Whiteford states. 


Postwar consumption of motor 
gasoline has exceeded all estimates 
and company refineries are produc- 
ing to their fullest capacity to meet 
this demand The program of ex- 
pansion for both refineries and serv- 
ice stations is being severely cur- 
tailed because of continuing short- 
age of materials due to strikes and 
general labor unrest, Mr. White- 
ford says. In addition to materials 
shortages, transportation tie-ups, 
such as the recent stoppage of 
lake shipping, have added w the 
industry's difficulty in supplying 
not only motor fuel, but what is 
more serious, heating oil and bunker 
fuel oil for the winter season ahead, 
the president states. 
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‘New Financing 


Planned by Bell 


Bell Telephone Co. of Can- 
ada plans to raise funds soon 
through an increase in its outstand- 
ing common stock capitalization, 
The Financial Post'is informed, As 
in the past, the new stock will prob- 
ably be issued on a rights’ basis. At 
the moment the company has out- 
standing some $87 millions of com- 
mon stock, par value $100, while 
authorized amount totals $150 mil- 
lions.,Any stock issue is subject to 
approval of the Board of Transport 
Commissioners as to the amount, 
terms and disposition. As yet no 
request for permission has’ been 
made, it is understood. 


The proposed issue will be a fin- 
ancial operation additional to the 
authority received by the company 
from shareholders on May 5 to issue 
$35 millions of new bonds, Proceeds 
will be used for construction of new 
plants, central offices, local and 
long distance cables and in new 
technical developments such as tele- 
phones in moving vehicles, etc. 


HYDRO - ELECTRIC POWER 
COMMISSION OF ONTARIO 
shows a decrease of 2.8% or ap- 
proximately 66,000 h.p. in primary 
power loads for May from the cor- 
responding month of last year, The 
combined primary and secondary 
loads also show a drop of 1.8% for 
the same period. 


Maximum 20-Minpte Peak H.P, 
May May 
1946 1045 
2,0337004 2,072,007 
130,831 121,984 
191,802 229,118 
2,356,537 2,423,199 
Primary & Secondary Loads; 
. «« 2,152,000 2,172,914 


152,145 | 136,595 
N. Ont, Prop, 256,708 297,885 


Total ........ 2,560,853 2,607,304 


Primary Loads: 
South, Ont. . 
Thunder Bay 

i . Prop. 


| 
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VIRGINIA DARE LTD. new issue 
of 16,000 5% cumulative redeem- 
able preference shares, par $25, is’ 
being offered at par by R. A. Daly 
@o. Proceeds are to augment work- 
ing capital and to provide for future 
expansion. Net profit, including re- 
fundable EPT for 1942 to 1945, has 
averaged $1.50 a preferred share for 
the 10 years form 1936 to 1945. The 
company is controlled by N. M. 
Davis Corp. Directors are: 

N. M. Davis, chairman of the board; 
Alfred Stock, president and general man- 

. K. Sheils, x presi 


; ce- - 
I. Taylor, secretary; J. P. Wal- 
wyn, M. D. Davis, G. A. Otto. 


MONTREAL (Staff) — Whether 
Canadian users of linseed oil will 
have to cut back production be- 
cause of the acute demand-supply 
situation in this raw material will 
be determined within the next two 
months, The Financial Post is in- 
formed. 


to 70% of what they consumed in 
the 1940-1941 period. To date they | 
have been able to get their quota! 
of this critical oil although the 
75% U. S. quota is said to represent 
“hunting licenses’ with no guar-| 
antee of availability. 

The summer months will un- | 
doubtedly be the testing period for| 
Canadian consumers of linseed oil | 
as on ‘Aug. 1, the farmers will re-| 
ceive a 50c. per bushel price boost | 
for their flaxseed and it may well | 
be, The Post is informed, that be- | 
tween now and then the supply} 
situation will deteriorate with pos-| 
sible quota cuts. Should the in- 
dustry get by this period, however, | 
the outlook for the remainder of| 
the year will become more reassur-| 
ing as the 1946 crop, worth $3.25 a) 
bushel to the farmers, is expected | 
to total 74.78 million pounds, a rea- 


Principal consumers affected | 
would be paint manufacturers, using | 


ply, and producers of linoleum and 
felt based hard surfaced floor cov- 
erings, using the balance, 


Only recently the Armstrong 
Cork Co., producers of approxi- 
mately one third of the U. S. lino- 
leum supply; announced that opera- 
tions during July and August would 
be reduced to 50% of the rate main- 
tained for the first five months of 
this year, because of acute linseed 


oil shortages. sonable production level. 

Present supply bottleneck will} The supply situation, however, | 
probably be broken in September | remains complicated by the fact that. 
when this year’s flax crop will be| the shortage in linseed oil has been 
harvested, but until that time Cana-} brought about largely by shortages | 
dian users of linseed oil concede|in other fats and oils. This year. 
that they will have their fingers|some ten million pounds of Cana-! 
crossed. They are now being limited'dian linseed will be diverted for. 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 
and 
Industrial Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 190) 


LL LL A EE EEL 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, SB, 
15 King Street West, Toronto 


a A <a 


edible fats purposes, it is under- Earlier producers reports that the 
stood, | U. S. had been able to purchase 30% 
Though the position. in Canada|of the harvested flaxseed crop in 
is serious, it is considered to be | Argentina, chief supplier of the 
much better than in the U. S.| commodity, are now being chal- 
There the situation has been made'lengéed by recent intelligence that 
acute by inability to get as large, the Soviet Union has garnered a 
supplies from Argentina as was anti- | good of the 100 million 
cipated. 


, 


portion 


THE- WESTERN ASSURANCE COMPANY 


Incorporated 1851 
FIRE, MARINE, AUTOMOBILE, CASUALTY AND AVIATION INSURANCE 


BOARD OF DIRECTORS 


E. A. BROWNELL Se 
President of the Company 


HERBERT C, COX 
Chairman of the London Board, Canada Life 
Assurance Company 
WILFRID M. COX, K.C, 
Barrister, etc. 


W. J. HASTIE 
Vice-President, Central Canada Loan & Savings 
Company 
Director, National Trust Company Limited 
8. H. LOGAN + 


Chairman of the Board, Canadian Bank of 
Commerce 


Director, Imperial Life Assurance Company / 
HON. LEIGHTON McCARTHY, P.C., K.C., LL.D, 
Director, Canada Life Assurance Company 
Director, The Bank of Nova Scotia 


W. E. MEIKLE 


Vice-President, Osler, Hammosd & Nanton 
‘Limited 


W. M, 
President, National 


GEO. A. MORROW 
President, Central Canada Loan & Savings 
Company 
Vice-President, Canadian Bank of Commerce, 
GRAHAM MORROW, O.B.E. 
Director, Toronto Savings & Loan Company 
Director, Imperial Lile Assurance Company 
8IR GEORGE B. MORTON, O.B.E., M.C. 


Senior Resident Partner, Bird & Co. 
Calcutta, India 


Director, Central Canada Loan & Savings 
Company 


President, Dominion Securities Corporation 
Limited 


G. STUBINGTON 
Vice-President and Managing Director 
KENNETH THOM 
General Manager of the Company 


HENRY J. WYATT 
Director, Marine Midland Trust Co. of N.Y. 


FINANCIAL POSITION 
DECEMBER 31, 1945 


Assets 
$16,015,082 


Liabilities fo the Public 
$10,087,972 


Capital 
$1,400,000 


Surplus Above Capital 
$4,527,110 


Losses Paid Since 
Organization 


$145,045,361 


O'CONNOR 
Trust Company Limited 


PRINGLE 


Head Office — TORONTO 
Branches and Agencies throughout the World 


YOU don’t expect your Traffic Manager to 
design your new factory —but he should be 
given a prominent voice in its planning. 


He realizes how much production costs are 
dependent on transportation—and he is an 
expert at making utmost use of motor trans- 
port as a cost-cutting tool, 

How can turn-over be increased . . . what 
can be done to reduce stock piles and ware- 
house space .. . where should receiving and 
shipping docks be located —and how con- 
structed ... are there ways to cut manual 
handling of materials? These are some of 
the all-important questions, affecting produc- 
tion .costs, which your Traffic Manager can 
undoubtedly answer. 


Working closely with your Architects, he 


A tratfic mum's ideat te the Com 
sclidated Vultee Alroraft Corpo 
ration plant at Port Worth. Here 


6 


can tie motor transport into your new set-up 
so that you will be sure to get full benefit from 
this modern, flexible transportation method. 


It will be sound business on your part to 
consult him. 


Save By the Trailer Methed of Hauling! 
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Range 19460 Div. July 5 Last Week ending 
T * Montreal and Toronto BE cians too: eee Government Bonds 
HE WE K High Low $ % 28 «High Low Close July 9, 1946 (Supplied by Investment as Assoc. of Canadas 
° ¢ wie cs. Ramee Tenet 5 Bid Ask.| % Due Bid Ask. Due Bid Ask 
Winnipeg, Calgary and rome ie ett on lageere 10 : ; oa Vietery oes: el 3 Feb. 1953 ... 101r 1038 3 ape. 1947 ... 101. 1028 
mee here listed are the official stock exchange prices for listed stocks, including curb — ‘ 1.42 38.75 ; sta fauit.. June 1951 ... 1054 106 4i June 1955 ... 1214 Prinee Edward Island: 


. deve cages eee 3 Mar. 1954 ... 1058 1064] 3 Feb, 1954 ... 1184 1193] 4 pear. 1954... 102 
as Vor walitisost noctot say reapecsibliky for these qusiaions. — 1 eo, Leman Nov. 1956 :.. 1058 1068| 5 Feb. 1970 :. S106 | oe ooat 
26.754 18. 00 ; 4 Lake Shore, 


.30 31 a 
re 18. 124 18. 374 18.0 May 1957 ... 1048 1054] 5 Oct. 1969 ... 117 | "3 Nov. sai 10% 
é wee LalLus.... 
wee [sa re eS ae ee 


wi 


Tr 
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5.50 : Jan. 1959 ... 104) 105 | Can. Natl. W. . 3. 34 Mar 

. 7 oS 7 2 : June 1960 ... 1044 105 5 Mar. 1955 34 Mar. 
, a 13 12 A: Feb. 1962 ... 1041 105 | Grand Trunk Pacific Rly.: eo 
Dec, 1946 1008 1003} 3 Jan, 1962 ,.. 107) 109 3 Feb. 

24 Mar. 1948 .. 1013 | 4 Jan. 1962 ... 119 1204 4) Aug. 
12 Nov. 1946 .. 1008} Provincial Govt. Bonds 4h Jan. 
12 May 1947 ., 1003 | New Brunswick: Alberta: 
12 Mar, 1948 .. 101 | 3 Oct. 1951 ... » 1018 + | Shdune 
12 Nov. 1948 101 34 Aug. 1949 ... 1003 3h June 
12 Nov. 1950 ... 101 3i June 1956 ... 1043 34 June 
. 105 | 4) Apr. 1961 ... 118 34 June 


105 | 5 Jan. 1960 ... 122 3h June 1978 ... 101) 


12 Nov. 1949 ... M8 | cece Geuttas British Columbia: 

Dom. of Canada Bonds 3 Jan. 1952 ,.,. 1033 4 Dec. 1957 ... 18h 

34 Nov. 1951 ... 1034 104 34 June 1956 ... 1043 4i Jan, 1951 ... 108 

4 Oct. 1952 ... 103 1032] 31 Nov. 1950 ... 1054 4) Oct. 1953 .., 113 

31 Feb. 1952 ... 105 1052] 4) Sept. 1952 ... 102° 5 Apr. 1954 ... 117 

Man Eat io 3 Oct. 193, Ve 1038 pee 41 Nov. 1960 ... 120 6 Feb. 1947 ... 102 

eo... i, é ‘ . 3 June ete 5 Mar. 1960 ... i : 

Mareus Goid21,900 1.10 1.05 91% 41 Nov. 1956 :.. 100% 1014] Ontario: eer... sala 

Marlow R.. 19,700.34 3 “3 a 4) Nov. 1957 ... 1032 1044] 3 Noy. 1950 43 Dec. 1956 ... 115) ‘T1Ts 

69 . W Saddlery 13 Paid in 1944. *Paid in Paid or payable in 1946, Martin MeN. 3,600 .20 . : . 3 June 1958 ... 1044 105 34 Nov. 1951 end 5 Dec. 1959 133 

203 aon Gurd. Chas. .. 13 . ¥. funds. tExtra. xOn arrears, 66 of Melntyre.. 230 67.00 67. 50 4) Nov, 1958 ... 1053 1068) 3) May 1955 ... 5 Oct. 1985 

26) .... Gypsum, Lime. }. : 4i Nov. 1959 ... 1081 1083) 4 June 1962 |... . | 6 Apr. 1987 ... 10am 1. 

. +-.(Hahn Brass ... . . Me. R. L.. ws 1.15 1. 3i June 1966... 1053 1068 | 4) June 1950 i Saskatchewan: 

37 100 481 Do. pret. .... ss Stocks 8 MeMarmac \24 -—nas to: 3 Perpetual ... 103). 1063) 44 Jan. 1962 ... ... | 4 Sept. 1954 ... 1012 2aas 

am. Bridae 1046 Week Ended July 5 37 8.70 . Min. Corp.” 6,205 9.90 9.75 8.80 8.80 Dom. Guarant’d Bonds 5 Oct. 1948 .., 4 Nov. 1960 ... 103) 105% 


. 
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Lapasia.... 
Leitch Gold. 
Lexzindin 


Lin L. 62,700 
Little L.L... 8,700 
Louvicourt.. 9,250 
jaawert oS 


WEEK ENDING JULY 5 i Range [Div.July 5) | Last Week end. 

Range iv.July 5) {Last Week end. 1946 [R’te Y'ld) Sales |June July 5 
1946 ‘te Y'ld | Sales Ce nL HighLow| $ % | 28H L Cl'se ws 
28 ; 


HighLow| $ % | Cr'se 
= 18 12). ...| Do. pref. ....{  _25[12 138 182 132] 99 7 Wabasso Cot... 
223 16). .-/Abitibt... wee, tot 20 ii 19 | 34 2atitdo  45/Foundation Co. 32 31 32 Si Walker<Good.'s| 21611146. 151 146 1484 
215 1%) +-+| Do. $1.50 pf ‘al 3700) 18,5 19 184 181 75h -.|Fraser Cos, ... 67_ ~=«6 6S 5} Do, eens 5813) 213 22 
<1] Do. $2.50 pf n{ 110 38-38) -374 374] 124-1) .|Gord McKay A (West vr) Mis is is is 
Atlan A} 945| 22 22) 22 224] 25 , tL Do. pret, B) 220 145.48.00 LélWest Grocers..| 30)210 210 210 210 
70.1064 107 104% 107 | 20 Gatineau Pyr.. 19 | 230 155 Do. pref. 12)230 230 230, 230 
50] 109) 9k MAY CAML 00 <5] Do Do. pret 65|110 1101 109% 1091 Weston, George] 455) 324 31h 324 
95/38 38 38 38 5| Do. 5i% pref:| 10\102 411 111 411 oe Willson Stat. 116,6.50 673 6.25. 6.75 
@95| 22 22 21 22 . a4,JGen. Prod. A..| 100) 1417-1717 | Do, pref. .-:| 28; 5, Joa, dois 1018 
255}100 100. 100. 400 4.4Gen. St. Wares.| 485, 18) 18) 184 18) -s{Windsor Hotel) 31 124 124 12) 121 
1185! 262 26% 26% 262 4.6, Do. pref. ....| 30,108 108 107) 1071] 218 innipeg El. A{ 1250| 154 15h 148144 
186/215 216 212 212 | 36 ...|Godfrey 5) 33 36 36 36 | 105 944/5.00 °"5| Do. pref. ;...| 70|101 101, 1004 101 
2195, 9f 9 9 9 Goodyear Tires} 130120 116 115, 116 24 |1+.50¢ 4|Wool Combing.} 15, 25 261 26) 26) 
4i% pret.) “110, 904, 991, 901, 901] 58 4% Do. pret. .... 5) 52h 524 524 52) 141/40 24\¥ork Knitting . 17 18 
Warr. ...| 3972.50 2.50 2.00 2.25 ++.Grafton (A) ..| 290) 212 212 34 j1.00 2:3)Zellers ».. 
475) 301 31 30) 31 Gt. Lakes Pap. 28 (38 27 1.25 4.4] Do. 5% pref. 
16} 16 2a 0 A & B 64 294 2531.50 5.4] Do, 6% pref. 20) 284 
69 
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: : see. MintoGold 6,000 .05 ; 7 Can. Nat. Railways: 5 Dec. 1960 ... 128) A} 4) Oct. 1951 ... 163 105 
2aiHarding Carpet: 13 . ae Lest a a Te... od oe et cat eet eee | 3 dan, 1990 103) 1043 | Si July 1946 |. 100 4i Mara 1960... 104 08 
39 ‘Hayes Steel 29 «29 23 =O uly coos 25 eo ; ‘ 4) Sept. 1951 ... 113) 1144! Ont. Hydre Commission: 5 Aug. 1958 ... 1123 
Bell Telephone : 00 -4.3'Hinde & Dauch| ‘30 1.50 1.36 1. “41 Feb. 1956 ... 1208 ... | 3 Aug. 1948 .., 100 101 | 5i Oct. 1952 ... 111 113 
.-|Bertram & So 1.00 28H. Smith Pap.. i - — * 4i July 1957... 122 124 ' 3) Feb. 1953 ... 1043 1052 ' @ Mar, 1952... U2 
«--| Do. (B) { 2. | Do, pref. new Nor oy. ao a ’ 3 ‘ 
44 Biltmore H i d 3 § s. Hunts (A) new. N Cakes Seaee 1 ‘ : Sea ae 
554 2.50 . 3) 58 : i350, S3\lmperial Ol”. Nib Y'fe... 17,800. $ 
ot 4 | mperia el woe Ay ° +24 2 e M4 
1s 023 .:|Brant Roofing. 134) 40+. 15¢ 2.9 Emperiel Tob eee. aie eR OB Unlisted Stocks 
2ifel.00_ .. an : 4 ’ “4s Noranda. .. : ? . ‘ ; . ) Donnei ; 
ias(sosr 20 eee Distiil Bry 13460  3.6'lmp. Varnish . fen a (Compiled from quotations inn tees oan » Plaxton, Mc ec & Co, 
6i! -»-|Bright, T. G...| t 3 32 '*.50 ... Indust. Accept. Nor. ee 8 83 ° 8 July 8, 1946 
2511.00 3.5 Brit. Amer. Oil! } 75 |34-1$ 3.5{Inter-City Bak.| ; Norgold. ¥ 
zi; . +»-JB.C, Forest Pri 5870, 4) 3 1748.65 ..,. Inter, Bronze .. 


N ; , , ; Bid Ask. 
18 ey ons AE, Paaeete Al 1130) - f = ae oe ee aad Normetals.. 44,200 ; 7 1 : Allens Toronto units 38.00 -.++ | Hart Battery com 
ais Z ; »..[Int. 


North Inea. 11,700 “2. ' Anglo Can. Telephone A_ 11.50 12.75 | Infer Utilities ve pid. . 
S81, 610) 113 11 354 29901.20 .. Int. Metal Ind. Northland, . 4500 —. 5 ; : Brandram Henderson 14.00 15:50 | Lambton Loan & Inv. $50 . 
7 {1.60 oe a c. er A. A-| 338, 32g 102)|4.50 4.3) Do. pref. .... O'Brien.... 8,450 2. : 2. ; British M@ptgage and Trust 165.00 .... | Loblaw Groc. Tne. 
450! 4) 4 39 \41.60 3.8 Int. Nickel . O'Leary.... 3,900. : 98 : B. C. Sugar 95.00 99.00|London & Western Trust 
2205; 6 84 45 ... Int. Pap. & P.. Ogams Rock {000 y : . ‘, Canada Machinery Com. .. 17.00 = 18.25 $100 
Do. pref. 51} 87) 871 120 |a5 00 bie Do. pref. .... , : . : . , ’ ' > sees Omega a i 2 x Canada Paving Ist pfd. ... 7.50 ...,. | Manufacturers Life Ins. ... 
2.8 Bruck 8. Mills. 200) 272 284 18 25 . Int. Pete. eden ’ ‘ ee . vee 99,600 ‘ , ot j ; S ; aaee Onefraal,. 200 ; a aa { Canadian Airways 4.00 .»»» | Midland Loan & Svs. $10 . 
9 Building Prod.. 397) 342 35 60 44} . Int, Power’... ' ‘ . 3 6. . 4 ..., Orenads.... 6,700 :! ‘f 2 x Can, Ingersoll Rand . 65.00 68,00 | Monarch Life Assoc, 30% . 
caBur Steel! 270; 134 +132 ‘ 14h /a0.20 -» Int. Util., new.| thee ! , eae ‘ ‘ ‘ 6 Can. Investors Corp. 8,00 9.00 | Monarch Mtge. units . 
.. ‘Burns & Co. A. 76, 264 26) § 91 \e.25 .|Invest. Found..] 58, - Bagamac... 9,140 .26 0.27) 25.25 cave OM 65,850 1.) ‘ ‘ Canadian Motor Lamp A... 13.00 14.50 | Montreal Island Power Pid 
+++), Do. DS cscs 314] 154 16 121|.68  45Jam. Pub. Ser.. f , 2 tan . +: , . ’ , ; ; ante .N 750 : Can, Silk Products “A” .. 30.00 31.50 | Montreal Trust Co. ...... 
utterfly 275! 91 9f ee 7.00 §} Do.. pref. +2 | , . , os son : * ‘ ‘i ; .... Pamour P.. 7,550 1. 1. 63 5 f Can. West Nat. Gas pfd. ... 106.00 «eee | Nat: Drug & Chem. com. 
""ipe Turt & cc| 3125:2.15 a6 1.95 210° 4}*.25 .John Inglis ,.. | % oa": "ae Bere Exui ae - ° om "$8 ; a w.se Pandora,... 5,100. we 2 a Capital Trust Co. $100 par 76.00  .... | National Hosiery com. .... 
3725; 68 7 723 146 4.4'Jourl. Pub, Ott . ; - $ + nat 1'500 ’ ° , ~ ; sp .-+» Paramaque. 1,000 ’ H ey WV Capital Wire Cloth pfd. .. 23.00 ++. |New Brunswick Telephone 
80/108 1081 samt = K .(Kelvinator .... | 28 , rend t ’ . * : p a «e+» Parbec 22, 450 = ‘ ; ‘ Cawthra Apts. units 4.50 +++. | Ont. Beauty Supply pfd. .. 
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1550/ 22 22 00 3.6 Labatt, John .. : . . At 06... ase Partanen.,. 1,600 064 Chase, A. W. units 32.00 ..., | Ont, Beauty Supply com. .. 
7741503 151 150 1504 : jal. . L, St. John Pr.. ; ‘ eer : : ‘ ; ; . 20... Pato Cons, G.1,100 A 5 Colonial Steamships com. . 83.00 .00 | Ont. Tobacco Plant units . 
10109 109 109 .109 : 3.3\Lake of Woods. . : ‘ . ‘ Paymaster. .13,800 . -. . Commercial Finafice com, . 12.00 .00 | Paramount Kitchener units 
24 «231 23h i]. ...|Lambert, Alf... ; . oe »* go00 . : : ; ore Saree 1,600. 3.i Commercial Life 10% paid 7.00 50 | Provincial Bank of Canada 
1 16 16. 191160" Se Laura Secord: MLL 188 135 08 “87 Perron Gold 1700 1:40 148 1:40 140 [Confederation ‘Lite Assoc, '*  **9 | Progen rust De 
62 62 . 62 | 34) 274/1-4-.25$ 2.9\Loblaw (A) .. | : 110 * oe & a : ‘ , 20g, os Pleo'y Pore. 8,000 2520 30% pald so... . 150.00 .... |Ruddy, E. L. pfd.”. 
124 12 124] 34 263/1-+.25% 3.1! Do. (B) .... : : o ‘Pp 5 ae : ‘8 3. 10 .... Pickle Crow 3,726 3.55 3.60 3.40 Continental Life 20% pref. 38.00 .. | St. John Drydock pfd. 
901119 111 211 211 5 123}.50 Ss/Lowneye eee ‘ ‘a's Pa 4.000 af ay i’ 30 + ' 5 ..ss. save Pioneer G.. , 925 8. x Crown Trust & Guarantee 101.00 104.00 | Sawyer Massey com. 
15) 43, 43 43 43 1 . MacMillan Ex . 1b OB AN i 4,000.07. .07.—.0 } : ‘ ‘ Aas oe bes yod , MS Detroit International Bridge 16.00 ‘ Seiberling Rubber com. 
450 52° on oi! m j . oo “ne P; s y ss SR ai vee 3 ‘ ; “3°* ee hoe aa : : ; Dover Industries Ltd. 13,00 Sincennes McNaughton 
1% 183 19 19 19 14 |e! (ss ncaa % M.. se gs cose SE Se ee “M4 : MO sgeg, cose Pore, Pen. 1400 85 Ad 3 | Bane Pes ae a 4 . 
50) 52) 50) 51k : . Massey-Harris ‘ : : rity : dinon 4 1.30 1.25 1.08 i 65 < ooo eve” Seen! : ’ ; Empire Life Ins. 25°> paid 16.50 { Sovereign Life Assce 25% 
103 44, oes - ’ ; 4.2) Do. pref. -.., : 0. z 6.85 6.70 5.50 f oe ** °°. Bogen. Herd 6.660. : } : : — Foundries & Steel oP —— pus 642% pid. . 
. 4 ‘ : . ees : . : cea ett  ¢ ; ' . new common 15 3.3 tand ‘om. 
ano 1071 1014 1078 1078 50 .,/McColl Fron. ..| 2345) 244 ae RE Shwe 13 3 3030 feet gg PremieeG. 208 1.95 2.00 1. Fittings Ltd. units 13.25 1425 |Sun Life Assce. 
i 5. 0, pref, i : E i , rt : > oot ae a : , , Ftitings Ltd. “A” ; 3. Third Can. . Inv. 
— aut 23 23 231 69, 36 Melchers,, pref. a eee Hi art 074 09 a es 3 tes Purdy Sica 4060.65 60 85 O44 | pittings Led. com. ...,.... 6 Toronto Carpet pid... 
55, 52. 52 512 512 1 . ...!Minn & Ont Fa ‘ 2B vee - Callinan... ao ° - “30 ae af 185 1.80 1. : Galt Brass canes et . ° | Trust ae Guarantee $100 ee 
50, 109 109 109 109 . 2. 7|Molson Brew.. i , ‘ ‘ . ‘ 3. = 2.95 a 1 é Goderich Elevator & Trans. \ 50 | United Farmers Co-op .... 
30) 28) 29 J 3.5|Monagrch Knit.. | ; 85 «3.02 .,... Can. Mal.. 2,300 .. 87 - 980 = 7 Great Lakes Power pfd. ... y .50 | United Steel A pfd. ....... 
301 29 5 |. . pref. 7 : cae “ 050 F. 3. 30 . 80 80 Ae _ | Great West Life ........... \ r Victoria Trust & Svgs. ... 
17 16) Hs 3 “ 4 a fs aa ee ’ 1.65 ‘60 16.75 14.50 14. Guardian Realty pfd. 34, -eee | Waterloo Mfg. com. ...... 
214 21h ae oH f oe 40 ‘ a dese y 36 50 1.55 BS Guaranty Co. of . America . : «+.» | Western Assurance com 
ore aa : +. {Mont, a” ae BB eee sone “eee . 4 SEA zi a Guelph and Ont. Svas, $50 5! sss | Western Grain com. ...... 


Reno Gold. 8! ae: eee a Gurney Found Mecares oe .00 | Western Grain pfd. ...... 
Rights 262 e .|Montreal Trams SB? Guked chins > ’ 22 eo ; . wells Se 
gd Cottons p 31 : 2, 3.6'Moore Corp, .. 55 j ioe eked 2 24 


Richmac, . . 4 5! : a York Trading com, ....+++. 
° Roche LL. & aI) 
+++{Can. Dredge . 28 *. .{Mt Royal Hotel ma. 12 eeee Century... 2 : 38 Rochotte... O1 
Sree | BS ies Sik Sere Se Hei op 3 3 | fake St.John Pr. 3 duiyls 3 
=m + 50t ‘BCan, For. Inv.. }} ‘ 5 a rewerles. ush L.... 8.7 30 3 of a 2. 2 ake St, Jo Rio uly 15 June 2t 
12 1.50 Can. Food ..... 370/19 19 : 3 3.4| Do. pref. Salmon G... 184 2 Dividends Declared Lamaque G. Mines .08 Oct. | Aug. 28 
191 1.00 A} ose a 7 ao : Shi. be eee tes” a ate ie OB ‘ . This Date awe 1% 7. 50 Sept. 11 Sept. 4 
. ‘ A ‘ d at, ee . and River ¢ 4 ° ; e 
aS ’ st) 4540) 24 234i - CL INiag. W. Weav. 2: pays Date of on Bes 


Sannorm... 8,500. 4 a i 
1930 | 2h 23 a i ae North Star Ol. Nenator Tt 35450 a ast vtihemaiaenedibacamed Re) ~ tego Soe . 400 July 15 Junet2 
10,69 68 8 ‘¥ Es ees © . ay, OF 9,900 3 0s 8 Ns Aluminium Co. Lowney Co. ..... . 12% Julyi5 Junels 


100, 5) SB : j 2.9'Ogilvie Flour.. Sherritt G 9243 x ‘6 of Can. Sept. 1 July 31 page Leet Gare, ,, 12, Sue. ae 
1170) 344. 35 : 3.9} Do. pref. 


! ? ‘i . : McCabe Grain... .15 Aug. 1 July 1S 
Ibak P 97 «1. . Ang.-C. - S4a% 68% Aug. 1 July 10 ; 

1750| 34 3h {Orange Crush . Biecoe.. 15,060 el wees 10 July 31 June 29 Monarch Kant": as OF t nen 

3) 174, «174: 3.5|_ Do. pref. nglo-Can. Tele... 081 Aug. 1 July 10] “D9 pf. 1.25 Oct. | Aug 3t 

ag7e) 214 213 '*.50 .../Ott. Car Alr...| ult & Wiborg ... 1.37) Aug. 1 July 15} yen’ it, Felegraph °. 048 July 13 June 1S 
5) 3.9)Ottawa El. Riy.| ord Pr. Sept. 2 Aug. 2] Mcintyre Porc. .. 35% 

‘a 38 33 Bm ; 7's L. ae evs Bk. of Nova Scotia . July 16] Mt. Royal Rice .. *.12% 

s090)172 17 172 173 “Pacitic Covie.. 


Beaver Lumber ose July 16 | McColl-Fron 
Bell Tele. ....%+. . June 22 » 0% Dt. 1.50 
263 ‘3.7'Page Hersey .. 
maar oe 3.00 “ts 3.6/Powell River .. 
(28 


Belding Cort, .... 1. Aug. 31] Nat, Steel 
ont ‘Power Corp. 
So 935 9.10 910 


Do., 7% Df. ove. 1. Aug. 31 | Ogtivie Flour . sees 
Biltmore Hats...  . June 30 
5.5! Do. pref, 
5! Do, 2nd pref. 
iia sah tee 191 
185 185 
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Sladen Mal. 
coms a. 
pring Stur. 
Stad'n New 
Standard UG, 
Starrat O.. 


Steelo 
Steep ae 


Sudbury C.. 

Sullivan C.. 
Surf Inlet .. 
Sylvanite... 
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Blue Ribbon ‘ ° July 20 
Brant Cordage . June 20 
2.3\Price Bros. ...] eet pret. $1.30 ae cme baa \ 
rant, Roofing .. *. . y Cred, July 13 July 10 
B. C. Power...... « June 29| Prov. Transport 25 July 15 July 1 
Butterfly Hosiery sae : ane. 18 July » 
3.50 June30} Do., 6% pf. .... 1 July 3 
Caldwell Linens. . July 10 Power Corp. a 31 June 29 
Deis 108 ME ace July 10 | Preston E. Dome... July 15 Juste 1S 
Do., 2nd pref... . ; July 10] Purity Flour .... . Aug. 1 July 5 
Can. = Found., ; , July 15 | Power Corp. 6% p. 1.50 July 15 June 20 
‘ July 15 Do., 2nd pid, .. 
15 June 20 | Purity — Mills 
June 20 a 
Can. Gen. Inveit.. 115 June 29 oy nit ‘1 60 p. 
Can, Invest, Corp... .10 July 8 . 

Can. Indust. A&B 1.50 June 28 ** July 12 June 22 
Do., 7% pid. ..., 1.75 June 14 | Robinson Cotton.  - Aug. 1 July 2 
ockshutt Plow .. .25 Nov, 2| Shawinigan Wtr.. .25 Aug. 26 July 18 
Conted. BA Sis sas 180, Sheep Creek .... 4 wee —- 

oO .. seees ug. 
Com. Alcohol ..,. 05 Sigma Mines ... 30 July 27 June2s 
Do., 8% pid. .. 10 * . ° Sept. 3 Aug. 3} 
Crown Cork .... 50 July 15 ne OF wee . Sept. 3 Aug 5 
Can. Bk. Comm. . . 1 June 29} N. . 30 Aug. 1 July io 
37 July 10 ’ July 15 June3t 
July 10 . . Flo eee ° Aug. 1 July 29 
Aug. 31 e pvae ‘ee Aug. 1 July 2 


Aug. 31 

- ; July 13 Junea2t 
pf. . June 29 Aug. 15 July 19 
‘ CG P. Riwy. 4% pf. ‘ July 1 + oo 50 July 15 June20 
Oil Stocks Can. Wallpaper .. 1.00 July 18 July 5 15 Nov, 1 Ostels 
Acme (, & 0.3,500 Can, Convert. A. . July 31 July 2 Nov. 1 Oct.J3 
Alta. P. Cone, “450 " | Can. Ol... ss 1S) Aug. 1S Aug. 1] Stan. Chem. 5% p, 1.25 Sept. 1 July at 
eae ’ ‘3 . 8% pf. .... 2 Oct. 1 Sept. 20 | Stanley peat Bs 15 Aug. I July 1S 
Anglo Can.. 6.800 1. 1» 5% Df. see. 1,25 Oct. 1 Sept.20| Do. B 10 Aug. I} July is 
Aper....... 26,400. Conduits Nat, .,.. 5 Aug. 6 July 25 — Go, of Can. . - 4 ; sue : 

_ d 49 Do. pref. . a Dom.,.. 4,000.2 23 . 7 Davies Pete. July 20 July 2 * SP eteres 6 ug. uly 
Be "St. Pav. & Mat. 0. : 06 105 18 Cais. & Kid 2,080 ’ Dist-Seag. 5% pe t1a3 Aug. 1 July 16 Southam Co, sce Se a 
323 625 2.8! Do. they Suet ; a . ‘ Hack ‘i. ‘i ; i ; ; ne anes Calmont . . 1,220 —s««3 ag 7 8 Dom. Anglo-Invest. Thrift Stores coe 30 July 15 ~~ 
333 504 (40, 3.4) "Slant: Radio ..| 403) Somes oe ' : x Wvecgeate B 500 3 ; : 2.00200 July 18 Sunn tS | Tracers Bie. ... 120 July 13 July’ 5 

5 anley Broc ‘ : rs ; ‘ ‘ : ‘ : sree VP, 2, 4. . . ‘ » 5% ph... 1. . ; 
| $ : sn a TT) ae mes es ec a oo Ba” ERS EB | pom man, as “Ate. 4 Subaa| dumeeeamegta > Hae gayle dee 
15| 58 . es ; Hi a . : , “as Rie Vighags ‘theese ate + er a 3,500. . Dom. Coal, 6% pt. Wellington Fire... 1.35 Aug 15 Aug. 12 
5) 49 ‘3'Steel of Canada 92 : M. ‘66165 12 a ., ey oy : = ‘++ 3841.87 July 3t June 29) West, Grocers . (33 July 13 June 16 
sal Sees) ata hay Mat My Sak Sod Sot Me ee ae | ca eis te i! gers Mie ac, a Suses| Noe. taee 18 dug dane 
1 Sterling Coa -'4 ay $ : “aa ; ’ ‘ seen . , ' om. Dairies 5% p. .. uly une e 

ase) ee ‘@ Sterling Trust. 29 - ; tee Homes Y'f “o ue agg i408 tee Me tea 20,000 Dom. Glass ...... .26 July 15 June 27 Willson Sta, 5% vt. 133 July 15 June 38 
595; 28 2: Stowell, A. : | ; ee 35.350 15 , : : ROS CE, ee ‘00 | . . DO. TS ph. eseoee July 15 June 27 Lid. 5S Aus. 1 July ts 
A!Sup. Pete. Ord. { 43a 8,250 43 ‘ Mid > ; Fabrics ecee 6 Aug. 1 July 15 | goers Lid. ‘At 1 July is 
ATamblyn .. +s. 26 , ‘00 ‘48 j : ; ' rata * Ree) 80D O84 j Do., Ist pf. .... 78 Aug, J July 15] “Se . aly 2: 
“1, Do. pf. 4% n Model, ..., 2,600, at) ; Do., 2nd pf. .... . Aug. 1 July 15 », BYe Dp : Aug. 1 July 15 
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2.9!Prov. Transport 

4.9\Quebec Power . 
.|Purity Flour .. 

4.6) Do. pref. :.... 
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ue Pulp & P p 
5.6.River S Mill A! 
3.1/Robinson Cot.. 
4.3'P. L. Robertson 
3.5'Rolland Pap. .. 
3.2\Royal Bank ... 

. (Russell Indust n 

3.1/Saguenay Pr. p 

‘ 2! Sarnia Br. ..... 

} 3 3.9/Shawinigan Pr. 
22.1792 179 «175 «17: 1 1.7,Sher. Wms. ... 
145, 49 49 If ’ ‘Silknit .., . 

15, 20 20 4 12. ‘49! Do. pref. new 
300| 313 32 |.  ,,,|Sicks Brew n.. 
375} 72°. 8 i ’ : oat DO, Veni AS 
10109 110 .40+.10 2.9'Silverwoods . 
ai 8 Si 52 10 |.40 2.4) Do. pref. ....| 

8; 49 9 100 15.00  5S\Silverw’s WD p| 

ma — 1.75 2, 102 |5.00 4.1}gimon & S pf 
300! 53 ‘ ‘i i -,Simpson. A. Pa ctsl, 
60 4 15% 4. 42 Do. pret. ton j .»» Golden G,, 36,200 
150) 18 «18 5 11. 3.8 Slater, N. ...sel! 2 ; ‘ a .e» Goldhawk.. 1,200 
40, 20 21 . 5.3So0. Can. pesos | ‘ . sere ++» Gold Man,. 7,900 

1750) 258 27 5 (6. 4.8 Do. pret. we eet +++ Goldora... 3,000 
170) 30 29% § 5 3S}southam ae ; AL n.eee eee Goldvue,.. 86,200 
280; 41h ; ; . South, Invest.. | ‘ 1 Me seus Goodfish 000 

1135) 20 St. Law. Corp.. 

210; 10 q j 28° Do, (A) oss. 

125) 344 35, 4 j 4.6 8t, Law. Flour. 

108) 7 ' 01,50t 2.8/St. Law. P p 

55 ) a ... Stand, Chem, . 
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Fontana... 89,700 
F 1,400 
Found Lake 4,000 
Francoeur. , rae 
Frobisher.. 5,450 
Giant Y'fe, 6,115 
Do onye Wa:r 05 
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Ymir Girl.. 5, 
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Okalta 700 48 Do, 6% Bhi sess Aug. 1 July 15 
Thrift Stores . ; Dom, Oilcloth ., . i July 31 July 2 
3'Tip Top Tailors Pao. Pete... 3,000 90 Dom. Malt. ..,. .20 Aug. 1 June3o| {N.¥. funds. 


Roxana,,.. 6,300, wo : . e% sExtra, 
aoe ae Royal Can. 3,000 7 034 ~ , Do., 5% pfd. .. = Aug. 1 June 30 


054 : iss " ne ) Sept. *Initial. 

.6'Tor. ron A we U. 5.4 Royalite HO 18 50 1825 185 o— Tar te Ch.. sf Aug. “i aul ” zParticipating divd. 
4) DOCH. cee . ee esse ese BO, West Petel,000 20 2 d D. Textile 7% pf. 1.75 July15 June 5 «For period June es 
.. Traders Fin, A NY iT saa’ wy, Rte Ole 200 084.084 Donnacona P, .... 1.12) Aug. 15 July15| ¢SU5 app. F-E.C.B 

Do. (B) Paid in 1944, N.Y. Funds t Paid in 1945 a Extra. Electrolux .....-.- 50 Aug. 2 Suly ” Net. pay. after deducting corp. income 
“43' Do. pret. 4i% — appl. F. £. C. B. t Paid or payable in 1946. 3 Capital Fed. Grain ....... 2.00 July 31 July 12 tax. 
3.9, Tuckett Tob. p! eee Foundation "||. . ". “35 July i9 June 29} '¥or each share held. 

Twin City vee} Fraser. i 50 July 25 June 29 
Union Gas 


] ee 
\ olume of Stock Sales A. J. Freiman .... 1.12) Aug. 1 July 15 
Montreal Toronto Vancouver New York “Ss oe Wares : 125 oe 4 tan 3 M ici al Be 
" ; r 0., 59 ph. . «2... 1. Aug. uly 3 un ds 
239,700 2,083,000 77,395 1.010.000 Gen. Trust Co. .. 1.25 July 15 June 29 aan 1948 2 
at “* a : Grandview Mines OL July 15 June 15 7 
115,000 1,063,000 74,408 700,000 Guaranty Trust .. 1%% July15 June 30]. ine ES Am 
09, 902,000 80,125 Gt. Lakes Power. 1.75 July 15 June 29 


118,100 772.000 27.325 920,000 Goodyear Ti ae" 
103,700 877,000 70,353 1,120,000 ac Geen ae ee acne? 


: Chis ee im pref. ...,. 350 July15 June 15| Ottawa .... 

STOCKS NOT TRADED THIS WEFK ‘ rate tant duly, | Mtr enn «38 JU a8 sume | uch, : 
sete, Rast 3aly 6 rate Last July 8 rete Lait duly 8 rate = Dow pret. et 31... | Cartien Mal Se ae Sa aes Can. = ue june 28 VForonto 7 sts ay 
$ sale Bid Ask $ sale Bid Ask $ sale Bid Ask $ ar. Wind. pi... 7. ap tos | Cent: Maniio > hay 3 | eee es 


se cae ee 07 .09 | Inter. Holdings ... 50 Aug. 15 July 15 , 
Silknit scripts .... #1, R. 1s uly 15 | Winnipeg .. 7 112 14 
Acme Glove pf. ... 6.50 ..» os |C, Pr. &Pa,In,pf.. ... 18% .. .. |Gt. W. Saddlery pf, 3.00 54 54 .:; Do., pref. ...0055 5.50 .. [Silverweeae WD. «ele ue oS * | Cryderman +» 01) 2. O14 | Int, Milling 1.00 July 15 June 28 _ 


Aluminium pref. . 46.00 122, Can. Shipbidg. (A) 60 11 ., .. |Greening Wire.... .20 6 5 Monarch Lite ihe 012% is . {Simon Bed ‘ : Douglas Lake ... a .. |Int. Bronze ..., 28 July 15 June 15 
eee ree ee ber be): Boe ag 66 eee Seen oy get Mont In Pr ’ : : ; “¢ Son at - Flin Pion. ......06 + 04 032.04 | Inter-City Baking 
Andian Nat. ...... o0.50 16 18) |Can, Utilities . 164 Guaranty Trust... 5.00 120 115 A Mont. L. & Pr. Nts. a s a 4 es zs Gee Ap » 5 és as 6°, pfd. . ‘ July 15 June 15 
Ang. Can. Tel. p. «2.75 551 554 |C. Wallpaper (A): #1.00 254 Gurd, Chas, pf... ... 143... | Montreal Ln .1.25-+.253 ? i a Golconca eect lw oe Sea Pubes. nt gusts dean) Bond Red i 
ee eee AC el te (omer hcl ae oS 8 Be eo Bea ange ccs ch [gaara gO Glia nc 8 ee jae] Bond Redemptions 
es al ve ** ” . t ” a +. * eee . . es eee . oie fee 8=6(ommee ye ee ES eee ee | een | es ene . } ‘ ° ‘ y . 
Ault ‘a Wibors 5 case Catelil Food pf. . ‘Do., soak. ; 165 Do., ia ceed. ol ae ye seees ri pe i 231 }Hallnor .,......... 4.14 5.00 Ss 532 John Labatt 5 July 15 June 28 Bond Issues: Rate Year Due Price 
arbor Mille ..,.: : 7 ** | Geltic Knit : ‘a “5 és . — oo é |Hudson Rand .... ...  .30 af f Lake of Woods,. .30 Sept. 3 Aug. 3 | tAvalon Tel. .. 41% 1958 Aug. 1 102% 
Barcelona Khe e« -. | Chart. Trust ...... Int. Mining +++ 10.00 . = me , . Sept 3 Aug. 3/| ?Can. Theatre ... 5% i191 S$ 100 
Beatty Bros. (B).. ’ ‘a f Circle B, Knit .., Island Lake see 034 02 ‘ Can. Vickers A. 6% ‘ iat 
Beaver Lumber pf. 7 »» | Coll. Terminal .,.. Huron & E, Mt. ... f ! Morrison Brass... ... Do., pref. . ** a2 i¢ 30) 41 pee take reeseee eee 02h a on | SDezéen fa , = ‘ 101 
Belding Cort, pf. . 0 172 .. | Do, pref. Do., 20% pd. ... ... Murphy Paint .,.._ . Theatre Prope. i... 34S pete Oe oe Nah |'Maple L: Mill:. 3t-: 1996 Aus. 1 10h 
Beigium Glove Conduits Nat, t Hydro Electric .... E Do., pref. . . .» | Thrift Stores pf... 1.62) : ; ol “Lell 4c ia . 1eem 21 a . July 5 Maritime Elec rt “SI 1956 ‘On . lots 
Do.. pref ..... Cons. Fire Co, res - a .. | Imperial Life 5. a «» | Nat. Grocers .1,50-}-8, 20% Toronto Gen. Tr. . 05.25 170 «172 Me ; s . ee oe 2 05 06 J p sale Bid Ask tMinas Basin ea 7 . 
Biltmore Hats, new Cons. Press 6: q Imp, Varnish pf. .. : 33 ° N. Sew. Pipe (A) bi cuies Tor. Mortgage .... 5.00 , 125 130 ee x xP OF: oo - ose 2.50° 2,86 5.00 hmm OUNd seco eee «dB “ aa ¢ P & P 5i-61% 1949.°56-57 Aug. 1 103 
Biue Ribbon Cons. Sand pf yaa f ( . ; Indust. Accept, pf. 5. ! National Tr. , : ++ | Traders Bldg. .... 441% 25 83 jab ano WE kctue aves 16 22 L eeetan ute Re - es ‘De 5Ae 1983 ino : ork 
Blue Top Br. Corr. P, Box 5% p. 5, 0: Inter’e Coal 2 Neon Prod. of W.C._ -» | Trad. Fin. (A) Rts. 1.00 318 36 | ee sie ae alae ga re hes ot oe Do...’ Si% 1954-33 Aug. 1 102 
Brent. —— Crows Dem. Of ,. és ; es Be) VE j 3 N. Star Oil p.. }.B3 on. (B) rights cb. eed 21a Pacific E x. Yee en — “i Madison a4 ee ‘+ | sntl. Dry Docks 6% 1947 Aug. 1 4¢1 
epdatoe ’ . i j nt, b.1, is q on n. Amuse. (A)... @.50 29 E ‘s cA. (i al eR SPN “ - hs +N fie ; “cen te tai 
Br. Am. Bk, Nis. . De Havilland pf... ... 16 Int. Mill, pf. : ‘: | Nor. Trusts Packsack 02) 024.03 | Marvel one) OS, ; SNiid. Lt, & Pwr. 4% 1988 July 19 1006 
B.C. Pulp & P. p.. © Disher Steel .- ua fine Nickel pf. % ** IN. S. L, & Pr. pt.. Proprietary $.10 14.25 14.12) 16.00 | Mercury o> 08 06 ., | Paton Mtg > a ee 
Caldwell Linen . Distill-Seagram p.. 43 Int, Paints wise Ontario Loan ..... ran dec pier eon atte Mill City Pees, AEA eee tee ar Pt pore te Dy |e ys 
-» ist pref. m. Ang. Inv...3-(-#2. ‘ : he o., pref. sb dneee e 1 tee .s * gee . . , . = : 
Do., 2nd pref. ... Do., pref. , oac4 feat Sewer Sia 8 ; ZG badass Red Crest ‘. ll 13.14 | National ‘Petrol. v 
Caigary Power .... Dom, Envelope ... f. = -« | Invest. Found, pf.. 3. 58 Pantepec Oil dooce 
ae Do., pref. 3.1 s 53 .. | Lake of Woods pf.. 7.00 os .. | Paton Mfg. ....... 
Cai. Bread pf. (B) Dom, Fabrics pf... é § 5 .. | Langleys bias 
Cac. Cr. Stone .,. Dom, Glass pf. ... a , Do., pref. é 
Can Forg. CAP 6% Dom, Magnes. ....  ... Legare, pref. ‘ 3 4 oo 1 NOs DOOM cco sns an 
Dom. Malting pf...  ... .. | Levy Bros. R. ou People's Cr. Sec. . 
Can East. Koot. Pr. Sais 3 és Lindsay, C. W. ... 7 Photo Eng. ....... 1. 
Do., pref. ies 5% DOs NESE. s.cvecs 84,00 .. | Premier Trust .... = 
5. 
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; 5'United Corp. A! 
24 950 = =...| Do. (B) 
10 #10 ... United Distill.. 
V8 4013.00 5.8'United Fuel p! 
115108 108 104 y oa Do. (B) pref. 
1045} 6 6 8h 8 16 /91,00 ..'United Grain Aj = 173 
908 25% 264 26 ae tng ‘lUnited Secs... 7 
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H. De La Salle... 4,25 : 15 .. | Montreal Tele, .., 3.20 5 | Sup. Pete. Ord. 
Humberstone S, ,. °1. 23 5 | Moore Corp, p. (A) 47.00 Do. : . 
Hunts (B) (new) .. ®, f : Do., pref. (B) ... 47.00 Thayers 5 5 10 
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Do, (B) #50 26 “ 
Viau Bisc. ee 18 22 

D0... DTG cccvces : 8.00 ov. 3106 
Viceroy 0.14 6 £ 
West. Grain . 1 
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Red Hawk eo la 10 |New Ranch . ASSPE Pee ‘ 
Rice Lake ois, OS 66). Nordon Lariat. lest Gee a ae ee 
' Ryanor sae ; 1s | Ol Selections ..... 


¢ * Sigma Mines “€0 12.873 12.73 14.00 | Pacalta Sis 8) | . i . 
Weston, G., pf. sii 430 106) 400 10is | SION Biggs Sth 12.78 16.00 | eS cl Company Meetings 


BG, M08 kiesdie ke 1 aD | 
Wood, A. & J. p.. 3 131 128 ee S. American G, .. 4.20 1,10 J - Priness e Pe J a x 1946 Company Place 


Westeel . 2440-271 
W'minster Pap. ... *1. ‘00 
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Star Lake ........ Re , 0! | Rriwecte dette hat “a ‘a July 15 Consolidated Press Toronto 

Your Knit’ p f. 4. pe on ow 58 | sturgeon River... |... :: 28 20 | Richland ah is .. | July 15 Golden Gete Mining....Torento 
+*Paid oy 1944 *Paid in 1945 Paid Sunloch = : a .. | Royal Crest ase, 0 ee ee July 15—Pascalis Gold Mines Toronto 
Cen. Canners Enam, & Heat, .,.  ... 3 M. L. mae ea : .. | Price Bros, pref. .. ° or payable in 1946 aN_Y. funds, | Tiblemont oot alll om 25 |Share Roy. .......  ..- : - “a Aug. 21 Canada Cement Montreal 

Qnd pref. ‘ Equitable Life .... ©.30 Do., c Prov. Transp’t Rts. ... 1. i tExtra : Pre Oil Stocks: ‘ So. Brazeau ove 0 “e *¢ : —_— +> 
Can. Convert. Federal Fire . Maple ti ge. ;: .. ee | Que, Pulp & Paper .. os : 

Do. ‘B ca .s» [Fleury Bissell ...,  ... 2.33 Maritime Tele. 80 Que. Telephone... .40 
Can. Sig POE. ii cies: <x09 Do., pref. ...... . ce  aeoneey Milk .,...20+}-.10 
C. Fairb, pref. ,... Ford Motor (B) ... 1.00 Marcus Loew's . ee: gent Knit ...... 50 27 26 ee 
Canadian Fire ..., Gen. Bakeries ..... ... 5 Do., ‘pret. ..ss>.. 7%: fi Do.; pref. s.s.s.2 00 <a Mining Stocks 
Can. Gen. Elec. .. Gen. Products pf. . 5.00 .. | MeCabe-Grain (B). ... 

Can. G. Secs. (A). Gould Pumps .....4#8.75 ae .. |McBrine 
Can. Indust. pf. .. Grand & Toy .... «45 Melchers 


6. 
Can. Int. L Tr. pf... Gt. Lakes Pap. i Mexican Lt. pf. . et he .. | Robertson, P. L. i . 
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Can. Vinegars ... East. Theatre 7 5 .. | Mackin Steel ..... 6 Pressed Metals ... 4 
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Coastal 03 .'. Zi i Turner V. aba «+ | Can Int. Trust 
: ‘ - .. | Vanalta ove ot 1M -» | Can, Invest, Fund 
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Can. Lt. & Pr. i... Vot. Tr. c. «ns OA) “¢ ~» | Mitchell, J. S. ... 02.50 } . Rolland Pap. pfe.. 00 +o .. | Belleterre ... ‘ £.10 oer 10.00 11,00 
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Unlisted Mines 
Approximate quotations June 28, 1946, subject to confirmation. 


Bid Ask 

la Salle .1 21 
Lasidon 32 .35 
Lassie RL .28 . 
Latomic .09 . 
Laud’rRL.35 . 
Lavalie sO? 8 
Leader Y .15 . 

. Lebon fea 


DIVIDEND NOTICES 


THE CANADIAN BANK 
OF COMMERCE, 
DIVIDEND NO. 238 


NOTICE is pereby given that a 
DIVIDEND OF ENTY CENTS 

er share on the paid-up Capital 

tock of this Bank has been declared 
for the quarter ending 3lst July 1946 
and that the same will be payable at 
the Bank and its Branches on and 
after THURSDAY, the FIRST day of 
AUGUST next, to Shareholders of 
record at the close of business on 
29th June 1946. The Transfer Books 
will not be closed. 


By Order of the Board. 


Ss. M. WEDD, 
General Manager. 
Toronto, 7th June, 1946. 


THE DOMINION BANK 
DIVIDEND NO. 255 


Notice is hereby given that a divi- 
dend of two and one-half per cent 
(twenty-five cents per share) upon 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 31st July, 1946, The dividend 
will be payable at the Head Office 
of the Bank and its Branches on and 
after Thursday, the first day of 
August, 1946, to shareholders of 
record of the 15th July, 1946. 

By Order of the Board. 


ROBERT RAE, 
i / General Manager. 
Toronto, 13th June, 1946, 


Canadian Association of Advertising Agencies 
Elects Officers and Directors at Annual Meeting 


PO TRIS 8 ey r 


B 
Potterdoal .. 
Presdor 4 
Princ P 
Primus 


SORTS TY 


Leemac 

Legardo 4 Y 

Len R u . oe 

Leon M bil 

Lingkey .25 . 

Lingnora .13 .1! 
Lochabie_ .01 

L Pershing .. 


Rainville 
Rajah 


a 
Rambull . 
Rand Mal . 
Randona 
Ranger 


Macjoe oi 
Mada Yell .. 
Magdelena .28 . 


HECTOR FONTAINE 
Vice-President 


At the Annual Meeting held recently in Toronto, the Canadian Association of Advertising Agencies elected for Presi- . 
dent T. L. Anderson, Vice-President and Managing Director, Cockfield, Brown & Co. Limited; for Vice-President, Hector 
Fontaine, President, Canadian Advertising Agency Limited; for Secretary-Treasurer, Harry M. Tedman, Vice-President and ‘ 
Managing Director, J. J. Gibbons Limited. ’ 

Directors elected were: R. H. Vickers, President, Vickers & Benson Limited; Russell C. Ronalds, President, Ronalds 
Advertising Agency Limited; J. A. MacLaren, President, MacLaren Advertising Co., Limited; T. E. Walsh, Chairman of the 
Board, Walsh Advertising Co. Limited; Morgan Eastman, Vice-President, McConnell, Eastman & Co. Limited; Adrian Head, 
Vice-President and Managing Director, J. Walter Thompson Co. Limited; Howard F. Baker, Vice-President, Baker Advertis- 


T. L. ANDERSON 
President 


HARRY M. TEDMAN 
Secretary-Treasurer 
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RECORD OF 
FINANCING 


Ssies by Municipalities, Provincial and 
Deminion Governments. Offerings of 
Cerperations and Foreign Securities 
Deminien 


ef Canada Treasury Bills— 
Sept. 27, 1946, $75,000,000. Dated 
Sold at average discount 


. 
Ve. 


s 
: Ont.—2% %-3%, 
Gu June 1, 1961-48, 86000, Dees Jey 
<n at $98.67. Sold to Wood, Gundy 


City of Quebec, P.Q.—1%%-2%%. du 
July 1, 1947-86, $1,955,600, Deted June 25, 
. cost basis 2.73%. Sold to 


66. $7,000. Dated J 1946, Sold 
localiy. 

Sherbrooke Hospital (fully subsidized 
Prev. of Quebec)-—2%-3%, due July 1, 
1947-€8, $376,800. Dated June 26, 1946, at 
$101.285. Sold to A. E. Ames & Co., and 
Canadian Bank of Commerce 

Distriet of Pitt Meadows, B.C.—3'2";, 20- 


ne 25, 


SSk¥isseesese: SSS: SS: &: 2: 
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Sava Yell 
Scott Chi 


Scout P 

Seaforth 

Senore 

serie 

Sev Mal... 

Shaw o. 

Sheldon ‘ 

Shenan n. .03 .06 
enan 0. .. .02 

SM & R 2.75 3.50 

SM & § 1,25 1,75 
leo 45 


liver A 
Silver B 
Sil 


: Bebsick: 8 
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40 
21. 
18 , 
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Thomaque 4 ; 
Thornhill .09 . 
Tible G 20 


e se.i¢ 
Tiff Yell .08 ,10 
0 


Wadasa’ 
Wakeko 
Walcoro.. 
Walker P . 
Walterra oe 
Wampum .. 
Wasu Por .1 


W'ding R 05 . 
Wells L L «10 


Peribec 
Persh 


on .06 
Petitclerc 
Petmont 
Phe 


Ips 

Phil Yell 

ix 
Pinnacle 
Pinta L 
Pipe Nar 
Planet G 
Plexor 
Polar 
Polaris 
Pontiac o. . 
Poona A 
Porc GR , 
Pore G T 
Pore L 
Pore Sou . 
Porc Un .03 . 
Porc Wat .03) . 
Porquin  .02) 
Port L. L .07 


sbePeESe 


SsSkskses: 


2 
18 
at ae Sold privately to McMahon and 


urns. 

City ef Windsor, Ont.—2% and 244%, due 
June 30, 1947-50, and 1951-56, $6,500,000, 
Dated June 27, 1946. Sold to Angus & Co. 

Bond Issues 

Paton Manufacturing Co.—3'4%, due 

Sept. 1, 1966, $750,000. ‘Dated Aug. 1, 1946 


3%%, 
due 1947-56 and. 1961, $250,000. Dated June 
27, 1946. Sold privately. 

Silverweed Dairies, 
2, 1971, $2,000,000, Dated June 27, 1946. 
serene at $100 by Harrison & Co. and R. 
A. Daly Co. 

Brompton PM@!p and Paper—3%%, due 
July 2, 1966, $4,000,000, Dated July 2, 1946, 
at $100 and accrued interest. Yield 3.50%, 


Offered by Nesbitt, Thomson & Co. 
, Stock ' 


es 
Goodyear Tire & Rubber Co. of Canada 
redeema 


Virginia Dare—16,000 5% cumulative re- 
Geemable preference shares (par value 
= at $25 per share. Offered by R. A. 

aly. 


Bond Tenders 
12 Noon, July 11, Canada Tréasary Bills 
~$75.000,000, dated July 12, payable Oct. 


year serials, $100,000. Dated June 27, 1946, | 11,1946, 


| declared payable on 


i ‘ 
H. SIMON & SONS LIMITED 
Dividend Notice 
A Dividend of $1.25 per share has 


been declared upon the outstanding : 


5% Cumulative Redeemable Pre- 
ferred Stock of H. SIMON & SONS 
LIMITED for the period June 1st to 
August 3lst, 1946, inclusive, said 
dividend to be payable September 
3rd, 1946, to shareholders of record 
at the closing of business on the 5th 
day of August, 1946; also a regular 
Dividend of 30c. per share has been 
declared upon the outstanding NO 
E Common Stock of H. 
SIMON & SONS LIMITED, for the 
riod June Ist to August 31st, 1946, 
nclusive, said Dividend to be pay- 
able on the 3rd day of September, 
1946, to shareholders of record at the 
clesing of business on the 5th day of 
August, 1946. 


By Order of the Board. 


H. A. SIMON, 
Secretary. 


Montreal, 
June 28th, 1946, 


Brantford Roofing 
Company Limited 
NOTICE OF DIVIDEND 

An interim dividend of twenty- 
five cents per share has been de- 
clared on the outstanding common 
shares of the Company, payable 


August Ist, 1946, to shareholders 
of record July 15th, 1946. 


By Order of the Board. 


R. D. PAUL, 
Secretary. 
Brantford, Ontario; 
June 11th, 1946. ; “2 


Commonwealth International 
Corporation 


Limited 


Notice is hereby given that the | 


50th consecutive quarterty dividend 
of four cents (.04) per share has 
been declared on the no par value 
Common Stock of the Company— 
payable August 15th, 1946 to share- 
holders of record July 15th, 1946, 


By Order of the Board, 


J. C, BROWN, 
Secretary-Treasurer. 
Montreal, Que. 
July 5th, 1946. 


The Sherwin-Williams 
Company of Canada, 


Limited 


Notice is hereby given that a divi- 
dend of Fifteen Cents (15c.) per 
share has been declared on the no 
par value Ordinary Stock of the 
Company, payable August 1, 1946 to 
Shareholders of record the 10th day 
of July, 1946. 

Books not closed. 

By Order of the Board. 

P. W. HOLLINGWORTH, 


Secretary-Treasurer. 
Montreal, Que. 
April 11, 1946. 


a 
Donnacona Paper 
Company, Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of one and one eighth per cent 
(1%%) on the Cumulative Convert- 
ible Redeemable Preferred Shares 
of the Company has been declared 
for the quarter ending August 15th, 
1946, payable Aug. 15th, 1946, to 
Shareholders of record at close of 
business July 15th, 1946. 
By Order of the Board of Directors. 
LOUIS W. MICHAEL, 
Secretary. 
Quebec, P. Q. 
July 2nd, 1946. 


Canadian Food Products 
Limited 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of .25c per share on the out- 
standing Class A shares in the capi- 
tal stock of the Comipany has been 
ctober 1, 1946, 
to shareholders of record at the close 
of business on August 31, 1946. 

By Order of the Board, 

H. R. DOUGLAS, 
_, Secretary. 

Toronto, Ontario, July 4, 1946. 


Canadian Food Products 
Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of .1244c per share on the out- 
standing common shares in the capi- 
tal stock of the Company has been 
declared payable on October 1, 1946, 


to shareholders of record at the close 
of business on August 31, 1946, 


By Order of the Board, 


H. R. DOUGLAS, 
Secretary. 
Toronto, Ontario, July 4, 1946. 


¥ 
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Comment 


The market break on Monday, 
which had the Toronto gold index 
staggering under,a 10-point loss at 
one time, is no longer the big topic 
of conversation in Canadian board- 
rooms. Conversation now has to do 
with reasons for the “golds” sharp 
recovery—80% of Monday’s loss had 
been regained by Tuesday’s close. 
Brokerage houses report that strong 
buying from generally well-inform- 
ed sources came into the market on 
Monday, 


1. The old fond hopes for an in- 
crease in the price of gold were being 
widely expressed. Board rooms were 
buzzing with great, elaborate the- 
ories for world-wide rise in gold 
prices and some of the fanciest 
theorists even had the dope that it 
would be a 20% increase to $42. Cur- 
rently officialdom and economists 
are laughing about that one—for the 
time being. 


2. Possible tax relief for gold 
mines in the form of increased de- 
pletion writeoff. The present de- 
pletion writeoff of 33-1/3% might be 
raised to 50%, some reports say, 


The big Canadian interlisteds fell 
off most of their premium, despite 
increased buying in London and New 
York. Some moderate recovery was 
made later. 


Newsprint issues, led by the vola- 
tile Consolidated Paper, bounded 
sharply back from Monday’s low, 
Realization that demise of OPA 
meant open road to further paper 
price. increases, spurred renewed 
confidence in this group. 


] 

Barron's: The Trader (New York) 
“Production in all lines is ready to 
move with tremendOus momentum 
thiS month. Certain railroads even 
are counting upon a traffic pickup so 
sharp as materially to restore their 
earning power. With the probable 
disappearance of OPA controls, price 
as well as voiume trends bid fair to 
accelerate the flow of business earn- 
ings. Major companies are still pro- 
jecting expansion programs that will, 
in some. instances, entail additional 


DIVIDEND NOTICES _ 


BLUE RIBBON 


CORPORATION LTD. 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of sixty-two and da half cents 
(62%4c) per share on the preferred 
shares of the Company has been de- 
clared payable on and after the first 
day of August, 1946, to holders of rec- 
ord at the close of business on the 
20th day of July, 1946. ~ 


Dated at Toronto this 8rd day of 


July, 1946. 
J.R. WRIGHT, 
“ Secretary-Treasurer, 


tt Now] Dec Ty on.ipyelper | Ape. | May] dvanl July! hog] Sept [Oct [ov] Bec. | 


Market 


financing. It is not in accord with 
precedent for stocks to enter a seri- 
ous downward movement at the cur- 
rent stage of the business and financ- 
irig cycle.” ; 

a ° o 


Barrons: The Dow Theorist (New 
York “Fractional price changes in 
the Dow-Jones railroad and indus- 
trial averages last week gave no sug- 
gestion of any change in trend. While 
the rails were quite close to their 
end-of-June low, the industrial aver- 
age was mid-way between its late 
May high and its June 20 low, so that 
a much broader swing than occurred 
last week, will be required to provide 
a signal of any kind.” 


New Highs and Lows 


During the week ended July 8 
there were 17 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
10 new lows. In the mining group 
there were one new high and 94 new 
lows. 


GENERAL 
New Highs-—1946 


Godfrey 
n Co, Mackin Stee! pf. 

Can. Celanese Rts. Mt, Royal Rice 

wn Cork 

till.-Seagram 
Dom, Fabrics 2 pf. 
Dom, Glass, new 
Dom. Woollens 
Donnacona P. pf. 

New Lows—1946 

Abitibi, $2.50 pf.,n. Gord, McKay A 
Acme Glove McColl-Front. pf. 
Blue Ribbon pf. Montreal Cot. 
Bk. Nova Scotia Tamblyn pf. 4% 
B. C. Forest Walker-Good. pf. 


MINING 

New Highs—1946 
Akaiteho 

New Lows—1946 
Homer Y'fe 
Hosco 

n Lake 

nt, Uranium 
Island Mountain 
Jack Lak 
Kay Ran 
Kenville 


Kirkland Lake 
Kirk. Townsite 


er 
Amal. Larder 
American Y'fe. 
Arntfield 
Ashley 
Astoria Q. 
Athona ‘37 
Aubelle 
Aumaque 
Bayonne 
Bear Expl. 
Beattie 
Bobjo 
Bouzon 
Buffadison 
Buff. Ankerite 
Buff. Canadian 
Bulolo Gold 
Central Porc. 
Sanieiren 
aurum 
Donalda 
Duquesne 


vay 

East Malartic 
East Sullivan 
Elder 

Eldona 
Falconbridge 


oO en 
Pac. Nickel 
Parbec 
Paymaster 
Pickle Crow 
Pioneer G. 
Pitt Gold 
Powell Rouyn 
De., V.T. 


Towagmac 
Waite Amulet 
Wasa Lake 
Westville 
Wright-Har. 
Ymir Girl 
Ooms 
New Lows—ipi6 


Apex . 


Hollinger 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Eatablished 1397 


Members Toronto Stock Exchange 


197 BAY ST. — TORONTO 1 — ELGIN 3401 | 


CANADIAN MOTORLAMP 
COMPANY LTD. "A" afid "B" stock 


Complete information upon request 


REILLY INVESTMENTS 


Established 1926 . 
100 Adelaide St. West 


TORONTO 


Thos, Reilly, owner, 
WA. 2682 


ing Agency Limited. 


Capacity Orders 
For Wool Combing 


Earnings before taxes for Wool 
Combing Corp. of Canada for the 
first six months of 1946 are off 
about 10% from a year ago, a com- 
pany official informs The Financial 
Post. After taxes, however, earn- 
ings will be on the same level as 
last year. 

The company’s Acton plants are 
currently operating at capacity and 
orders on hand are sufficient to en- 
sure full operating level for the rest 
of the year. Active enquiries for 
future work promise a continuance 
of this high production level, the 
Company spokesman says. 

Little or no wool shortage Is be- 
ing experienced by most of the 
company’s customers. A new de- 
partment of French combing is be- 
ing installed and essential equip- 
ment ordered some time ago in 
France is promised for shipment 
early next year. ea 

‘The small reduction in earnings 
before taxes has been brought about 
through shorter working hours and 
increased wages, the official says. 
Earnings per share In 1945 were! 
$1.36 excluding, Or $1.82 including, | 
refundable excess profits taxes. 


Mary Ann Mines Ltd. 


Gold, silver and copper 
values being obtained in 
present work are decidedly 
interesting: Latest engi- 
neer's report and map now 
available on request. No 
obligation. 


WILLIAM E. SMITH 


Specializing in Canadian Mining 
Issues since 1908. 


Telephone AD. 9205 
100 Adelaide St. W., Toronto 


Slocks 
Trading Facilities 
‘ All 


Markets 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Slock Exchange 
12 Jordan St. Toronto 


244 BAY ST. 
TORONTO 


Informational Bulletins on Request 


BUFFALO RED LAKE 
HEADWAY RED LAKE 


J. BRADLEY STREIT 


66 KING ST. W. 


Members The Toronto Stock Exchange 
ADEL. 7477 


WORTHY OF VENTURE CAPITAL 


TORONTO 


Beaudelair Mines Limited 


For Further Information write 


HUGH T. BORTHWICK & (CO. 


47 YONGE ST. 


TORONTO 


AD. 4091 


| Milner, Ross & Cé 


Hamilton 


Members The Toronto Stock Exchange 


INVESTMENT 
DEALERS 


330 BAY STREET, TORONTO 


Brantford Brampton 


COMPLETE 


Stock Transfer Facilities 


. 


Vancouver 


PROMPT DELIVERIES 


The 
Gan Tost 


14 King E., Toronto — Granches in 6 Provinces 


DOMINION STORES LIMITED , 
FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 


Members 


The Toronto Stock Exchange 


Branch 


JU. 1167 


We are pleased to announce establishment 


of a direct wire connection 
with 


FRANCIS |. duPONT & CO. 


Members 


New York Stock Exchange 
New York Produce Exchange 


. New York Curb Exchange 
New York Cocoa Exchange 


New York Coffee & Sugar Exchange 


” ONE WALL STREET 


* New Orleans Cotton Exchange 


NEW YORK, N.Y. 


Branch Offices: 


Wilmington, Del. 
Philadelphia, Pa. 
New York, N.Y. (9) 
Brooklyn, N.Y. 


Newark, N.J. 
Rochester, N.Y. 
White Plains, N.Y. 
London, England 


Watt « Wart 


6 JORDAN STREET - 


TOROwTO 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


Chicago Board of Trade 
New York Cotton Exchange 





Chalmers’ Dia 


Biggest Chemical Plant Fooled Foe 
Aeronautics’ Progress is Astounding 


Floyd S. Chalmers, Executive 
Vice-President of Maclean-Hunter 
Publishing Company Limited, is 
now in England, as one of a 
party of 17 Canadian publishers 
and editors, attending the Imperial 
Press Conference. Following is the 
Sixth of a series of articles, 


York. 
MONDAY. A visit to the largest 
chemical plant in the British Em- 
pire, LC.I’s Billingham works, with 


15,000 employees. Vast plants, in- |. 


volving complex chemical pro- 
cesses, beyond the comprehension 
of most of us. My lay mind was 
impressed by the architecturally 
beautiful “silos” for storing am- 
monium sulphate, each one as beau- 
tiful as a cathedral and capable of 
holding 85,000 tons of fertilizer; by 
the fact that petrol made by hydro- 
genating coal costs twice as much 
as other petrol, but was invaluable 
during the war; by the fact that this 
enormous plant, on the very east 
coast of Britain was scarcely touch- 
ed by German bombs. (An elabor- 
ate decoy system caused the Nazi 
fliers to waste their bombs a mile- 
and-a-half away). 


Then a few hours—too few—in 
historic York, where there were no 
speeches, no formality, just a 
chance to see one of Britain’s most 
historic towns. I asked my driver 
to take me to the old Shambles 
Way. The houses that kiss each 
other as the top stories almost meet 
across the winding street have al- 
ways been, to me, the most inter- 
esting bit of old England extant. 

But the Shambles Way is dis- 
integrating; the health inspector has 
condemned most of the houses, and 
there is a drive among the city’s 
modernists to tear down the old 
houses and replace ¢hem with mod- 
ern ones. My driver was one of the 
modernists; the old houses were, he 
said, nothing but a source of TB. 


He pointed to the historic Queen 
‘Margaret's Gate, which slows up 
traffic on a main thoroughfare. 
“It’s just an obstruction to motor 
cars; tear it down,” he said. But 
later I was told that a combination 
ef antiquarian appreciation and a 
desire to get tourists will probably 
save York's ancient beauties from 
the vandals of modernism. 


Overnight we parked on a quiet 
siding on Marston Moor where 
Cromwell defeated the Royalists in 
1644. But more important than any 
historical dates, was the discovery 
of a pub that had some beer. The 


lovely art gallery, which is furnish- 
ed as a “living” house; its clothing 
factories and its great newspaper, 
The Yorkshire Post, owned by the 
Beckett family and edited by W. L. 
Andrews. And so to London, after 
10 fruitful days of gracious hospi- 
tality and visiting with the folk of 
England and Scotland. 
™ = - 
‘Resistance’ Story 
Can Be Told Now 
WEDNESDAY. The Air Ministry 
showed us a group of Air Force 
films, based on material that could 
not be xeleased during the war. 
Most interesting was a full length 
picture “Now It Can Be Told,” 
which recreates incidents in the 
dropping of British agents to con- 
tact the “Resistance” in France, 


‘played by the actual persons who 


Canadian delegates to the Empire Press Conference are piling up flying 
time as they travel over England and the continent. Here are four 


members of the party between flights. Left to right, Floyd 8. 


executive vice-president, The Maclean-Hunter Publishing Co.; R. M. 
Cantlon, Saskatoon Star-Phoenix; C. G. Dunn, Quebec Chronicle- 
Telegraph, and H. A. Graybill, Windsor Star. 


publishers got more fun out of darts 
and dominoes than out of the second 
largest chemical plant in the world. 


Provincial Papers 
Are High in ity 
TUESDAY. One of the joys of a 
trip like this is that one meets 
again youngsters who were “evacu- 
ees” in Canada during the war. I 
met two of my young friends in 
Edinburgh and four here today. But 
how rapidly children grow up! One 
boy who came over in 1939 at the 
age of 12, who later spent a summer 
as a messenger at Maclean-Hunter, 
is now an officer in the army. 
Labor is more plentiful in the 
northern industrial areas than 
around London and the heavily 
blitzed cities. Too many industrial 
plants are located where a large 
proportion of the houses were de- 
strqyed. It will take a long time to 
sort out the workers but meanwhile, 


- 


MEETING ZERO’S CHALLENGE! 


Not so many years ago, wintertime was a nightmare 
for motorists: Sean wausieae motor oils Uacaiie 


distribution of the working force is 
very uneven. ’ 

As one travels about the Isles, one 
is impressed by the high excellence 
of the provincial newspapers. Papers 
such as the Manchester Guardian, 
Liverpool Post, Glasgow Herald 
and Yorkshire Post (to mention 
only some of those whose staffs we 
have met) are world famous. They 
give top-rate news coverage, despite 
the thin ration of newsprint. None 
of those mentioned have large. cir- 
culations. They are topped in num- 
bers of readers by the local dailies 
owned by the great chains and ‘the 
local editions of the big London 
dailies. These latter emphasize sport 
and entertainment and have but 
few columns for “hard” news. But 
influence and prestige do not run 
hand-in-hand with mass circulation 
in Britain any more than elsewhere. 

Today we saw two or three as 
pects of Leeds’ busy life; its vast 
housing projects (pre-war); its 


participated in that heroic enter- 
prise. The picture is “two-sided,” in 
that captured German films tell 
what happened on the other side. 
A notable successor to “Desert Vic- 
tory” and “The True Glory,” it will 
be ready for release in a few weeks 
and should play to good houses in 
Canada this winter. 
© s oe 


Aeronautics’ Progress 
Astounding to Laymen 

THURSDAY. The advances in 
aeronautics that have come out of 
the war are staggering to a mere 
layman. They will alter the whole 
complexion of air travel and trans- 
port beyond recognition. Today the 
Royal Aircraft Establishment at 
Farnborough (the U. K. equivalent 
of Wright Field) put on a “British 
Air Fair” for us, assernbling all the 
secrets of the war, all the develop- 
ments of the present and the pro- 
mises of’ tomorrow for us. When 
they got this vast show together, 
including, for example, one of every 
type of British civil and military 
craft, it was such am impressive dis-. 
play they decided to keep it running 
for four days and let the public see 
it, after our preview. It would be 
boring to recount the whole story 
but naturally I was particularly in- 
terested in the beautiful luxury air- 
liner, Avro Tudor II, which I under- 
stand will be made at Malton near 
Toronto; and de Havilland’s sleek 
Dove, also to be made in Canada. 

We saw the little movable cabin 
built so that Winston Churchill 
could travel during the war at any 
height in any plane and still not 
be above the atmospheric pressure 
of low levels. It was about the size 
of a train berth, but was replete 
with reading lamp, bookshelves and 
a place for cigars and water (or 
other bottles). I am sure Mr. 
Churchill must have been as com- 
fortable as a cherubic chick in a 
lucite egg. 

We played with bombsights and 


une 


July 13,1946 THE FINANCIAL POST Page 16 


Air Survey 


The Photographic Survey Co. Limited 
announces that it has started operations 
on air survey contracts on behalf of Gov- 
ernment and Civil sources. 


With over twenty years’ experience in 
all parts of the world through its associated 
companies in England, Africa, Australia 


and New Zealand, the Company can meet 
needs for air photography and mapping to 
any scale, with or without contours. The 
Company is equipped with the most mod- 
ern apparatus and can meet the various 
survey needs of timber and mining com- 


panies. 


For further information apply to: 


PxHoroGraPHic Survey Co., Lrp. 


De Havittanp Airport 
PosTAL STATION L 
‘TORONTO 


MArrais 8398 


“sank” submarines. I was allowed 
to operate the radar equipment and 
picked and located airplanes flying 
for many miles around us, Even 
adults enjoy new toys! 

A happy interlude was a recep- 
tion at Ontario Agent-General 
‘J. S. P. Armstrong’s flat for Hon. 
Geo. H. Dunbar, Minister of Reform 
Institutions and Municipal Affairs 
for Ontario, as well as Mr. Justice 
Hope, chairman of Ontario’s Royal 
Commission on Education, and John 
G. Althouse and Cecil C. Goldring, 
who are with him. 

e ” * 
Hear ‘Press Lords’ 
May Regret Title ' 
en to the Mansion House, tra- 
ditional home of pomp and elegance, 
loaned by the Lord Mayor for a 
dinner given by the newspapers of 
Britain. Tonight the formalities 
seemed to take second place to 
warm hospitality and good spirit. A 
delightfully informal evening was 
spent. All the “press lords” were 
there; it seems that London has a 
lot of them now. But Col. J. J. 


Astor, of The Times, remains 
“Colonel” Astor. One hears that 
certain of the lords and viscounts 
feel they should have remained 
plain “misters.” 


It takes many years to work one’s 
way up to the chair of Lord Mayor. 
First one has to be elected a coun- 
cillor; after a few years one may te 
elected an alderman (there being 
one for each of the “City of Lon- 
don’s” 28 wards). An alderman is 
elected for life. The king selects 
the sheriff from among the alder- 
men and after a year in that ancient 
and honorable post,’ an alderman 
may be in line for selection by his 
fellows as lord mayor. He serves 
for one year; gets £10,000, spends 
at least £25,000; is made a baronet; 
and traditionally adds another piece 
of fine gold plate to the Mansion 
House collection. Aldermen and 
lord mayors have no politics; most 
of them are “city” businessmen. 
Incidentally, the population they 
rule over is small. Because of 
bombing, there are only about 12,- 


% 


‘Break’ to Writers Won’t Aid 
‘Earth, High Heaven’ Author 


OTTAWA (Staff)—The big wind- 
fall which came to a Canadian 
author by her best seller “Earth 
and High Heaven” had something 
to do with Ottawa’s decision last 
week to let authors, artists, etc., 
“average” their lump sum income 
over previous taxation years. 

Under the proposed budget reso- 
lution, authors or joint authors of 
a literary, dramatic, musical or 


000 domiciled in the “city.” But 
the voters’ list‘ is longer; every- 
one with even a business address 
gets a vote. 

After the Mansion House dinner, 
about half of our party visited The 
Times offices and plant. What a 
sterling group of men—in both edi- 
torial offices and mechanical plant 
—produce that leader of world 
journalism! 


artistic work which extends over a 
period of more than 12 months, but 
the copyright of which is assigned 
wholly or partially in 1946 or a 
subsequent tax year, may “attribute” 
such income over “certain previous 
taxation years.” 

Though “Eatth and High Heaven” 
was probably the cause celebre of 
this resolution, the author of that 
notable work will not benefit as the 
amendment is not retroactive be- 
yond 1946 income. However, it is 
understood that this particular situ- 
ation (as with others of like charac- 
ter in the past) was settled by mu- 
tual agreement with income tax 
officials. From now on it won't be 
necessary for each author to plead 
his case individually, the proposed . 
resolution lays down the general 
pattern for treatment of this type 
of income. 
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solid—froze pistons in a grip no starting motor BI Mt at 
could budge: The marketing men of Imperial Oil i A ays m3 “Th \ 
ee Canes welt geet research " INGA | i. AY 


A DAY THAT MADE HISTORY 


Imperial Oil construction engi went to works 
Then came the great day! In full operation, the 
brand-new phenol plant showed solvent losses 
actually Jess than the research man’s dream of 2/10 
of 1%: The new Phenol Processed oil was the 
first “solvent-extracted”: oil ever made that would 
flow freely at far below zero—yet retain full body 


and viscosity at high speed temperatures: 


RESEARCH GOES TO WORK 


The research men at Sarnia had been studying the 
problem: They knew that what caused the 
trouble were certain undesirable ‘hydrocarbons 
left in the oil by the refinery processes then used; 
They knew how to get them out—but the cost 
d be so high, few would be able to afford the 
oil: . So they went to work along new lines; 


DIGGING FOR THE SECRET 


The researchers dug into every textbook ever 


MAKING A GREAT DECISION 


To translate the “pilot plant” into the giant tanks 
and towers of steel and concrete required for 
volume refining was estimated to cost about three- 
quarters of a million dollars; If the vital 2/10 of 
1% loss were exceeded after the costly work was 
done, all that money and work would be expended 
in vain, But if the gamble paid off, a revolutionary 
new refinin ~? genaae would result ; 3s millions of 
car and truck owners would benefit: It was a 
nerve-wracking decision for Imperial Oil Limited 


eaieen ancl aimee, Because _to make ss but the go-ahead was given: 


usually begins in the library before the labora- 
tory, Imperial Oil has built up one of the largest 
collections ‘of books on petroleum science in 
North America: From their reading, the research 
men decided that the best hope of removing the 
unwanted hydrocarbons lay in developing a 
practical solvent* process: 


ADOPTED ‘ROUND THE WORLD 


In one form or another, the new solvent process was 
almost universally adopted the world over « : s to bring to 
car and truck users everywhere the benefits of this great 
Canadian discovery. Up to 1939 (latest available > 
the Phenol extraction process, arp 98 in‘ was 
used to produce over one-third of aii the oil processed 
by modern methods io refineries everywhere: 


BUILDING THE .“PILOT PLANT” 


EN ASSN This'Wroclaionabiiey” of con bv ee 
® & having the property of dissolving * important: ‘was costl7; more than two- 
end Senmiing ¢ solution With snethes eabemars, tenths of one per cent of it were lost in the refinery 
o ge finished oil—even though far superior 

—would ve: So the research men 

—a minigtuse gil refinery—in 


balla. « epilo 
they test the pecpeteie ctical ways 
‘Fhey found they could carer only 98% of e 


9 
enol solvent—a loss of 2%: But they were con- 


PHENOL WAS THE ANSWER “QJ \: 
mise a loss of not more than 
ple found the 


7 A 
Seas Oo olin tab cce rsbecpopencion 
secret in a solvent called Phenol: They dis- WN Se AZ - 

covered that Phenol would dissolve out the '|'!//#/im = 1 LARS Ai . i 


—FROM IMPERIAL 


The Phenol Process is not the only 
forward step made by Imperial Oil 

in their efforts to make consistent im- 
jeoreness in the quality of their products 


was now intensi- 


2 GREAT THINGS TO COME 


oday, the work of research goes Ons 


| iy, & , Tomorrow mat oew things will be 
: Hy ta from 
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Civilian Wardrobes Are Still Bare 
But Textile Abundance Is Nearer 


Increased production facilities and 
empty retailers’ shelves, is the 
strange story of the Canadian textile 
industry today. 

Today the textile picture is one 
of scarcity, but abundance lies just 
over the horizon. Three develop- 
ments in the industry promise 
Canadians a greater variety of 
materials than ever before known 
in the textile field. They are: 

1. Improved machinery turning 
out more yards of cloth per man- 
bour. 

2. New sources of raw materials. 
We no longer have to depend on 
sheep, flax, cotton and silkworms 
for our textiles. Many of them were 
born in test tubes. 

3. Cloths made now last longer 
than they used to. New finishes 
make them more durable, giving 
longer wear even under more severe 
conditions. 

Shrink-proof, flame-proof, moth- 
proof, mildew-proof, water-repel- 
jency are just some of the new or 
perfected qualities to be embodied 
in postwar clothes and fabrics. Oth- 
ers are in the earlier development 
stages. 

Shoppers are deriving little satis- 
faction from WPTB surveys, report- 
edly finding adequiite supplies 
existing in many textile lines. The 
would-be buyer, unable time and 
again to buy the clothes he needs, 
keeps remembering that the war 
has been over for almost a year 
now and most returned servicemen 
and women are already back in 
civilian life. “What is the trouble?” 
he keep: asking. 

The supply situation in men's suits 
is worse than ever before; no im- 
provement has appeared yet in the 
men's shirt, shorts and pyjamas 
picture. Nylon hosiery is still 
scarce and cotton sheets and fine 
wool blankets are almost impossible 
to get. Against this, women's and 
children’s dresses continue in good 
supply. Women's cloth coats are 
fairly plentiful and in good range. 


It's Worse In England 


A sharp improvement in the sup- 
ply picture in almost every textile 
line is promised by manufacturers 
for next spring. In the meantime 
Canadians will have to pull 
(clothing) belts a little tighter, re- 
tailers say, and think of the thread- 
bare Englishman. 

The national income {fs running 
ever double that of pre-war—suit- 
making capacity isn’t, but that is 
only half the story in the current 
shortage in men’s suits. 

tually, the industry expects to 
turn out approximately 1.5 million 
men's suits this year—roughly 300,- 
000 more than last year, or any pre- 
war year. Production for the first 
three months of 1946 was almost 
30% higher than for the same period 
last year, a WPTB ‘official informs 
The Féenancial Post. But even at this 
increased production rate it will be 
well on into next spring before out- 
put can effectively start whittling 
down demand, manufacturers say. 

By the end of April, 441,000 suits 
had been delivered on priorities to 

_Teturned servicemen, the WPTB of- 

ficial informs The Post. This repre- 
sets approximately 36% of 1945's 
total suit production, without even 
taking into consideration the extra 
suits purchased “on their own” by 
many wardrobe-bare ex-servicemen. 
This has left well under 750,000 
suits, or less than 65% of a norrial 
pre-war consumption rate to spread 
over the rest of the suit-starved 
population. 


Retailers Co-operate 


Retailers, co-operating with 
manufacturers who were required 


Better Production . . . 


The ABC of Synthetic Textiles 


New names are populating the synthetic textile world so rapidly these days that a prod- 
uct census can scarcely keep up with the growth. From product development laboratories in 
the United States, principally, but also in England and Canada, come the technical plasticiz- 
ing processes, to have their tongue-twisting technical nomenclature reduced to ne 
trade names by advertising men. 

The buying public, wholesalers, and even manufacturers might be excused if dies are just 
a bit confused. This Financial Post roundup of synthetic textiles now on the market or about 
to appear, lines up new names, companies and principal properties. 


ARALAC — National Dairy Products Corp., New York, a protein fibre 
resembling wool, usually blended with spun rayon, wool or cotton, also used 
in felts and as an interlining for coats. Loses strength above 212 deg, F., 
decomposes at 450 deg. F., resistant to mildew. 


ARDIL — Imperial Chemicals Ltd., England, made of peanut fibre, 
used in combination with wool but not successfully alone. Cheaper than 


wool, and mothproof. 


{ 


ARISTOFLEX — Canadian General Rubber Co. Ltd., a resin film 
material produced in clear colors, can be coated over printed fabrics, waters 
proofing them. Will not deteriorate like rubber. 


CONTRO — Firestone Tire & Rubber Co. of Canada Ltd., an elastic 
yarn which can be covered with silk, cotton, rayon, etc., for making girdles, 
swim suits, hosiery, dresses, etc. 


FIBERGLAS — Fiberglas of Canada Ltd., glass drawn into fine fila- 
ments, spun into yarn for weaving, can be made into fabrics that are fire- 
proof, washable, proof against moths, mildew, etc. Too coarse for use alone 
in clothing as it is heavy and nonabsorbent. Suitable for drapes, uphol- 


stery. 


tensile strength, not yet on the market. 


KOROSEAL — B. F. Goodrich Rubber Co. of Canada Ltd., one of 
earliest polyvinyl chlorides (first produced in 1926), has thousands of in- 
‘dustrial uses as well as in items for consumer use in home furnishings 
and in wearing apparel — millinery, sportswear, wallets, baby pants, um- 
brellas, luggage, tents, etc. 


KRENE — Canadian National Carbon Co. Ltd., a plastic with vinyl 
resin base, details not yet available. 


NYLON — Canadian Industries Ltd., one of first synthetic rentiles; 
higher tensile strength than silk, non-absorbent, will not shrink or stretch, 
mothproof, mildewproof, will not support combustion but will melt at 460 
deg. F. Can be set, pleated, etc., and will hold its shape. Future seen in 
lingerie, foundation garments, millinery, as well as hosiery, alone and in 
combination with other yarns. 


PLEXON — A coating over rayon, cotton or other yarns, used in 
handbags, hats, upholstery fabrics. 


PLIOFILM — Goodyear Tire & Rubber Co. of Canada Ltd., a trans- 
parent plastic film, used primarily in packaging, experimentally in fabrics 


in the United States. 


to earmark at least 35% of produc- 
tion for returned men, have been 
setting aside a sizeable proportion 
of their cloth and ready-made suits 
for sale to servicemen and women 
only. It’s good business, retailers ad- 
mit, as well as being a moral obli- 
gation. For they (retailers) can get 
comparatively rapid replacements 
for priority sales from the manu- 
facturers, who in turn have been 
able to replace their precious cloth 
readily from the Canadian Wool 
Board. This makes for rapid turn- 
over, more sales in a year. Manu- 
facturers are reported to have been 
engaged almost 90% on priority or- 
ders at certain periods of the year. 


A recent WPTB announcement 
removes the priority clause as of 
July 1, 1946. The Canadian Wool 
Board apparently has enough re- 
serve cloth on hand, or order, to 
take care of the 50,000 servicemen 
still to be discharged. To whom 
manufacturers and retailers sell 
their cloth and suits now, is entirely 
a matter of company policy. 


A certain part of this year’s in- 


Medern machinery makes it possible for one man to supervise produc- 


(Continued on page 25) 


creased production rate has been a 
direct result of special allocations 
of worsted fabrics from the United 
Kingdom. Besides this, worsted 
fabrics ordered in the United King- 
dom in 1945 are now arriving stead- 
ily, and shipments are expected to 
be maintained throughout the rest 
of the year. 


Meet Abnormal Demand 


The all-out effort of the Canadian 
woollen mills in meeting not only 
the abnormal wartime demand but 
the equally abnormal peacetime de- 
mand has been remarkable, records 
show. At the present rate of produc- 
tion, as much woollen and worsted 
cloth’ will be turned out in the first 
eight months of this year as was 
produced in am average pre-war 
year (1936-39), Output for the civil- 
ian market for the first five months 
of 1946 was up 43.6%, even, from 
the corresponding period of last 
year—and is still rising. 

This rising production trend has 
considerably offset the sharply cur- 
tailed imports of wodllen and wor- 
sted fabrics from the British Isles. 


More Sources ... 


FORTISAN — Canadian Celanese Ltd., a high tenacity yarn of great dry 


In 1945, imports from war-disrupted 
Britain had fallen about 30% from 
pre-war leyels. This year, imports 
are on the up-grade again and at 
the end of five months had increased 
37% over the corresponding period 
of last year. 


The cotton picture has not helped 
the suit situation. Tailors and suit 
manufacturers depend on supplies 
of cotton fittings such as pocketings, 
facings, shoulder pads, tapes and 
threads. Cotton is in about as tight 
supply now as it ever was during 
the war. The Combined Textile 
Committee, due to high and some- 
what increased demands and little 
or no improvement in yarn or fab- 
ric capacity, had to continue to hold 
down Canadian allocation of yarns 
and fabrics to a percentage of Can- 
ada’s minimum requirements. In 
addition, obtaining of cotton sup- 
plies has been rendered more diffi- 
cult because of the price spread 
existing between Canada and Unit- 
ed States. ‘ 


It is generally admitted that un- 
(Continued on page 25) 


Natural textiles grow in the ground or come from animals’ hides but the 
tien of larger and larger quantities of goods and the textile industry is no new a are reeeen:| in tanks like ae ee isa sia neyaned 


pont repeat A>: —————ee ee storage 


For- outdoor wear this miss is shielded from the weather by vinyl resins. 
Her raincoat, kerchief and umbrella are of transparent film, sold under a are readymade aprons, bow! covers, ironing board pads, table covers; and 
variety of names. Her shoes, handbag and hosiery could be plastic too. 


It used to be that our clothing 
‘was grown by mam in his fields or 
by animals on their backs; but to- 
day it’s made in test tubes. Not that 
the sheep is obsolete, or the silk- 
worm completely passé; but they 
are encountering hitherto unsus- 
pected rivals from such diverse 
sources as seaweed’, soybeans, milk, 
glass, carbon, and peanuts—yes, 
peanuts. 

Scarcely a day goes by but some 

industrial research laboratory 
comes up with another material 
miracle for the advertising people 
to christen. Pretty soon there will 
be a whole alphabetful of synthetic 
textiles. They run all the way from 
Aralac to Vitafilm already. Many 
are already on the market, taking 
the place of scarce natural fabrics; 
others are still in the laboratory 
stage. 
Biggest family in the field to date 
are the vinyl products. Koroseal, 
Vinylite, Krene and a half dozen 
other man-made films and fabrics 
share a common vinyl resin start- 
ing point, differ only in the plasti- 
cizing or mixing process and in styl- 
ing. A vinyl resin is a chemical 
cme of limestone, coke and 
salt. 

The vinyl products go into film 
form to make yard goods, shower 
curtains, raincoats, tablecloths, and 
a scofe of other items where water- 
proof qualities are an asset. The 
vinyls are also used in coating 
other fabrics such as cotton, rayon 
or nylon destined for upholstery, 
drapes, lampshades, etc. 

Veteran. of 20 Years 

Koroseal, first .produced by the 
B. F. Goodrich Co, in 1926, was one 
of the earliest of the vinyl resin 
group. It’ is, technically, a plasti- 
cized polyvinyl chloride. Polyvinyl 
chloride itself had been on the 
chemist’s “useless” list for half a 
century before research showed a 
way to modify it. Properties claim- 
ed by Koroseal are resistance to 
sunlight, heat, cold, chemicals, oils, 
moisture and abrasion—all of which 
make it important to industry as 
well as to the housewife. 

The vinyl. products generally 
share many of these Koroseal ad- 
vantages in greater or less degree. 
They will all remain waterproof 
indefinitely, won’t crack or dry out, 
are not completely fireproof but 


Greater Durability... 


More and more woollen and knitted goods companies are developing 
special paooense to make Gale cloths shrink-proof, moisture-preef, moth- 


burn very slowly, will not tear 
easily. Most tend to become hard 
im @ cold atmosphere. A competent 
wholesale drygoods mam terms any 
of the well-made vinyls “funda- 
mentally sound;” and his firm is 
expecting a real market for them, 
plans to handle a complete range. 

“Since satisfactory basic mater- 
ials will be available for all manu- 
facturers of the vinyl products, we 
believe the designing of the product 
will be the major selling weapon,” 
Robert F. Chisholm, sales manager 
and vice-president, Gordon Mackay 
& Co., told The Financial Post. 

Another fabric with a future is 
Fiberglas, which is precisely what 
the name suggests — glass, drawn 
out to threads firler than a human 
hair, spun into yarn, woven into 
fabric. It hag all the obvious prop- 
erties of glass—a noncellular 
structure which cannot absorb 
water, oils or other liquids and so 
cannot swell or soften when wet; 
chemical stability, complete non- 
inflammability. Its major field to 
date, outside industry, has been in 
spots like the dining room of the 
Latin Quarter, the Bal Tabarin, and 
the Roxy Theatre im New York. For 
fireproofing the walls and ceilings 
and stage curtains of these crowd- 
ed places, Fiberglas has been en- 
dorsed by fire prevention officials 
in the United States. 

May be Worn Soon 

In clothing, Fiberglas has not yet 
arrived, because of its inability to 
absorb moisture, its lack of elasti- 
city, and a tendency to irritate some 
skins. A new Superfine Fiberglas, 
however, about one tenth the gauge 
of regular Fiberglas, shows prom- 
ise. It is being tried out now as an 
insulating interlining for wind- 
breakers and overcoats. Reported 
under development is a process to 
produce a staple glass material for 
the élothing makers. 

Like the other synthetics, Fiber- 
glas has its applications in combin- 
ation with other yarns of wool, cot- 
ton, rayon and nylon. To these it 
adds dimensional stability, resist- 
ance to high temperatures, strength. 
It will help a fabric to retain its 
shape regardless of humidity con- 
ditions. 

The real babies of the synthetic 
textile family are these youngsters 
transformed out of seaweed, pea- 


In the kitchen the vinyl synthetics are popular too, On Canadian counters 


yard goods in a variety of patterns for making up curtains. 


Unnatural Rivals for Natural Resources 


Made by Chemist, Accepted by Customer 


nuts, soybean, and what-have-you. 
But names like Ardil (made from 
the protein of the peanut itself), 
Soylon (from soybean), Aralac 
(from milk), and the Alginates 
(seaweed) will be contenders al- 
most before you can learn their 
names. Work on these to date has 
been chiefly in combining them 
with other yarns, to give the old 
stand-bys wool, silk and cotton a 
“plus” quality that will help keep 
them out in front in this 20th cen- 
tury textile race. 
Sales Reception 

How are the synthetics being 
taken by the public? That’s a ques- 
tion that product development 
workers with companies like Good- 
year Tire & Rubber Lid., Fiberglas 
of Canada, Canadian National Car- 
bon, and a score of other chemical 
and rubber companies would like 
to have answered before they go 
too far in plant investment. 

Sales experience has been short 
with many of these fabrics like 
Koroseal, Vinylite, Krene, Wata- 
seal, but The Financial Post is told 
by leading department stores that 
they are going very well both in 
yard goods and in made-up specialty 
items. Women shoppers are not 
yet familiar with brand names— 
they’re all “plastic” to them—and 


few of them are curious about the 
scientific background of these vinyl 
resins. They find prices competitive 
with comparable natural fabrics, 
patterns newly designed, and ad- 
vantages in crease-resistance, wash- 
ability, mildew- and crackproof- 
ness. 

Wholesalers and retailers alike are 
launching educational campaigns to 
teach sales staffs and consumers 
what can be reasonably expected 
of the plastics, how they should be 
cut, séwn and handled, The Post 
is told few complaints\have been 
received from users of these fabrics. 


Policy of responsible dealers is 
to make no outlandish claims for 
these new vinyl products. One firm 
includes this paragraph in a frank 
summary of the field currently 
available: “Fundamentally, the vinyl 
products are sound and we expect 
they will take a substantial place 
in the textife industry. When they 
are properly made, they will not 
crack or dry out, and they will 
remain completely waterproof in- 
definitely. The film is sturdy and 
does not tear easily. It is not com- 
pletely fireproof, but it burns very 
slowly. The ordinary types of film 
get quite hard in a cold ‘atmo- 
sphere.” 


Rayon Cord Promises 
Better Synthetic Tires 


Textiles are coming back. Mills, 
all across Canada, their capacities 
greatly increased by installation of 
new machines to meet the wartime 
demand, are gradually getting into 
peacetime production. Although 
shortages still exist and will con- 
tinue for some months to come, the 
long-range trend is definitely up. 

To the housewife this means 
more materials for dresses and cur- 
tains and slipcovers, a wider variety 
of patterns to choose from and a 
better finished product as new pro- 
cesses and finishes reach the market. 
But the coming abundance of tex- 
tiles means good news for the 
motorist, too. 

Here is how the textile trend 
affects the motorist: 

1. As nylon production increases, 
it will be used for many articles 
now made of rayon. 

2, As rayon is replaced by nylon 
for certain types of fabrics, more 
of it will be available for other 
uses. 

3. One of the most important uses 
for rayon will be in the manufac- 
ture of rayon cord for automobile 
tires. At present only heavy-duty 
truck tires are made with rayon 
cord in Canada; the rest are cotton. 
Research engineers have found that 
tires made of synthetic rubber are 
equal in strength, durability to nat- 
ural rubber tires made with cotton 
cord. They will stand up to high 

eeds and perhaps even outwear 
the old natural rubber product. 


Proved in War Service 


Claims made fer synthetic rubber 
tires built with rayon cord are ade- 
quately substantiated in their record 
of war service, The early cotton- 
cord synthetics got hot, blew out, 
were skiddy, wore out fast but 
couldn’t be driven fast. The rayon- 
corded synthetics will run cool, have 
a high safety-factor against blow- 
outs, may be driven safely at high 
speeds, will e no. skiddier than 
their natural rubber counterparts, 
and they’ll have plenty of durabil- 
ity. 

Rayon was used in some pas- 
senger-car tires sold before the war, 
but after 1940 practically all of the 
stuff went into war materials and 
since then rayon has only been 
used in heavy-duty truck and bus 
tires. Now it is conceded that 
eventually, practically all passenger 
car tires will be built on rayon cord 
careasses. Their great advantages 
over tires made with cotton-spun 

.are more flexible, 


safer, wear better and last longer. 

How soon tire manufacturers can 
supply the Canadian market with 
tires made with the new-type rayon 
cord depends upon how quickly 
rayon producers can fill their de- 
mands, The latter will turn more 
and more of the stuff the way of the 
tire industry as the output of nylon 
steps up to take the place of goods 
at present fabricated with rayon. 

The new rayon cord is technically 
described as “2,200 denier” or double 
the rating of the former “1,100 
denier’ type. The term denotes 
diameter and strength of the cord. 
Engineers point out that adoption 
of the stronger cord is another step 
forward on the part of the indus- 
try in the comparatively short time 
it has taken to adapt rayon to 
building heavy-duty, long-wearing 
tires. 

First experiments in use of rayon 
cord in tires were made in 1929. By 
1937, these tires were top favor- 
ites among bus and heavy trans- 
port users, and by the time the 
war came along, the general motor- 
ing public was beginning to clamor 
for them. Most passenger-car own- 
ers are still happy to take what 
they can get, but tire makers can 
hear in the distance the give-us- 
rayon-cord-tires cry. 

Synthetic rubber tires, built on 
cotton cord, rated only 50% the 
value of natural rubber tires, have 
since risen to an evaluation of 80% 
to 90%. Now both manufacturers 
and research engineers believe 
synthetic tires with rayon cord will 
actually be better than pre-war 
natural rubber tires. They are 
lighter and stronger than those 
made with cotton cord. Because 
rayon cord is finer, tires can be 
built with lighter ply, thinner than 
cotton-cord tires, but still stronger. 

Contrary to what might be ex- 
pected, engineers point out that 
thinner synthetic tires last longer, 
wear better. Because they are 
thinner, they run cooler, generate 
less cord-weakening heat, and the 
rubber doesn’t deteriorate so rap- 
idly. Furthermore, since all textile 
cords tend to weaken with higher 
temperatures, but rayon cord being 
stronger than cotton cord in the 
first place, the synthetic rubber 
tire with rayon cord is a stronger 
tire under driving conditions which 
make for hot tires. 

Nylons Are Still Stronger 

Strongest of the tire cords is made 
with nylon. Such cord went into 
aircraft tires, the giant casings 
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Supplies of rayon, fabrics today 
are probably the best of any tex- 
tile material. Dress manufacturers 
say they have no trouble getting 
supplies and retail stores are able 
to offer a fair range of fabrics and 
prices. Most complaints right now 
are coming from jobbers who have 
jumped into the business since the 
end of the war. While iaost cloth 
manufacturers are encouraged at 
the prospect of more customers, 
present -production does not permit 
them to supply many new accounts. 

One company states that it has 
received orders from more than a 
thousand new accounts but has had 
to turn most of them down. The 
Veterans’ Affairs Dept. has asked 
fabric manufacturers to earmark a 
percentage of their production for 
war veteran jobbers, but there are 
no enforcing régulations. 

During a recent shortage of rayon 
linings, a WPTB investigation dis- 
closed that some jobbers were hold- 
ing exceptionally large inventories. 
Whether large-scale hold-backs 
will become more. widespread re- 
mains to be seen but Prime Mini- 
ster King’s recent hold-the-line 
radio address would seem to indi- 
cate that the practice of holding 
material in the hope of a sudden 
rise or removal of ceilings has little 
to recommend it at least for the im- 
mediate future. 


Raids From U. 8S. Possible 


Another factor, however, may 
affect the supply situation with 
OPA. in the discard. Should U. S. 
prices skyrocket, some U. S. buyers 
are likely to try to buy up Canadian 
textiles, rayons included, under the 
price ceiling here. If U. S. raids 
reach sufficient proportions to af- 
fect the Canadian supply, most ob- 
servers think WPTB will step in 
with a restraining hand. 

But the biggest complaint among 
silk and rayon manufacturers, par- 
ticularly fabric makers, is against 
continuation of government con- 
trols, Hardest of these to bear is the 
Canadian duty on imported raw 
rayon (fibre staple, filament yarn) 
for use in cloth for the domestic 
market. 

At present in Canada there is 
only one viscose (wood base) fibre 
producer and one acetate (cotton 
base) producer. While fabric manu- 
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available in United States. Also re- 
search facilities of Canadian rayon 
producers are said to be limited and 
might result in this country’s fall- 
ing behind in styling. In their brief 
to the Trade & Tariff Committee it 
is understood that fabric manufac- 
turers have asked for free entry of 
certain types of rayon fibre and 
yarn. Present duty is said to be 28c. 
a pound, 
Lose Old World Supply 
Before the war, some raw rayon 
was purchased from England; and 
Netherlands viscose fibre, formerly 
used here, is said to be best of all. 
Neither of these sources can now 
supply Canada and cloth manufac- 
turers fear they will lose out in the 
export market if they do not get 
more supplies of raw material at 
prices comparable to those prevail- 
ing in United States. It is’ under- 
stood that two million pounds of 
raw rayon was recently shipped 
from England to United’ States. 
Rayon cloth manufacturers fear 
that unless they can develop the 
export trade now, they will be left 
with large quantities of unsaleable 
yard goods once the world shortage 
has been met. With greatly increas- 
ed capacity over pre-war years, they 
look to the export market to pre- 
vent rayon cloth from becoming a 
drug on the domestic market. 
Some improvement in raw ma- 
terial production, however, is now 
under way with Courtaulds (Can.) 
Ltd. and Canadian Celanese, the 
two Canadian rayon manufacturers, 
just about ready to start operations 
in new plants, Courtaulds will be 
able to supply viscose staple fibre, 
which has had to be imported until 
now. Canadian Celanese, with its 
expansion program at Sherbrooke, 
will be able to do a better job of 
supplying fabric manufacturers 
with the various for of acetate 
rayon. Canadian Celdnese plant 
was originally designed to supply 
only its own cloth mills, but during 
the critical war years part of its 
production went to outside mills. 
Production Up 
Production of filament rayon 
yarn has shown steady improve- 
ment since 1943, when it totalled 22,- 
114,000 Ib. In 1945 the total was 24,- 
026,000 Ib. In addition to fflament 
yarn, supplies imported and domes- 
tic 4 yarns amounted to ae 


fibre dropped last year to 6,924,000 
Ib. from 7,375,000 in 1944. Rayon 
fabrics also moved up in 1944 and 
1945 though they. did not reach the 
1941 peak. Imports of rayon fabrics 
moved up last year to 8,406,000 
yards from 7,255,000 yards in 1944. 
Estimated per capita consumption 
of rayon fabric in 1945 was 7.33 


yards, a slight increase over 1944, 


dyeing and finishing equipment. A 
new $300,000 plant, being construct- 
ed by the City of Sherbrooke, will 
be leased to the company for 15 
years, the company retaining the 
right to purchase the land and build- 
ing at any time. Construction is 
expected to be completed at an 
early date. 

Net profit in 1944-45 increased 
to $87,075 from $65,528. Standard 
profits were determined in 1945 
which, together with minor adjust- 
ments, resulted in increasing the 
previously estimated provision for 
tax liability by $188,902. In addition, 
subsidies were refunded to the ex- 
tent of $199,115 on which income 
and excess profits taxes totalling 
$197,500, were recoverable. 


Export of Bruck fabrics is expect- 
ed to improve as the shortage of 
material eases, shipping conditions 
improve and government controls 
are relaxed, the president of the 
company states. Shipments were 
made in 1945 to Australia, New 
Zealand, South Africa, Caribbean 
and Latin-American countries. Sales 
in 1946 to date compare favorably 


with the same period of last year, |e 


thé president told the annual mee‘- 
ing. 


Canadian Celanese 


Canadian Celanese Ltd. owns sole 
rights for Canada to the Dreyfus 
patents for manufacture of cellulose 
acetate, artificial silk, fabrics, etc., 
and the Canadian right to all 
products, which may be developed 
by the research organizations of 
all the celanese companies. 

The company’s principal business 
is the manufacture of synthetic 
yarns and fabrics, having cellulose 
acetate as their base, which are 
marketed under the registered trade- 
mark “Celanese.” Celanese fabrics 
simulate voiles, satins, moires, chif- 
fons, wool, etc. The company also 
manufactures hosiery, underwear, 
etc., under an agreement with Tru- 
benizing Process Corp. the com- 
pany holds Canadian rights to the 
Trubenizing Process, covering 
manufacture of fused collars. The 
company also supplies a limited 
amount of cellulose acetate staple 
and filament yarns for sale to Cana- 
dian mills which had formerly im- 
- | ported all of this commodity. To 
supply Canadian mills fully, how- 
ever, the company is planning an 
expansion program. 

Production is already started on 
cellulose acetate staple, and ex- 
pansion over and above the present 
program is being considered, the 
shareholders were told at the an- 
nual meeting. The present program 
was begun nearly two years ago 


Rayon Fabrics Are at Premium Today V 
But Producers Seek Market for Future 
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and since that time $2,245,323 has 
been expended. Commitments out- 
standing and still to be made, total 
approximately another $2.5 millions. 
The program applies to the chem- 
ical plant, producing cellulose acet- 
ate, where work is nearly complet- 
ed; to the increased production of 
filament yarn and dull yarn, and 
to a new product for the company 
in cellulose acetate staple, where 
production will begin in a few 
weeks, it was stated last April. 
Provision for expanding weaving, 
warp-knitting and dyeing equip- 
ment has been made and this year 
progress in that connection is hoped 
for, as modern equipment becomes 
more readily obtainable. 

The company owns approximately 
260 acres at Drummondville, Que., 
where its plant is located. Factory 
buildings have a floor space of 
approximately 734,765 sq. ft. At the 
end of 1929 there were approximate- 
ly 400 looms in operation and since 
then, additional looms have been 
installed. The plant has an ultimate 
capacity of 1,500 looms and electric 
‘power is generated at plants on 
the St. Francis River under favor- 


Manufacturers of high grade 
textile spools and bobbins and 
accessories for the past forty 


three years. 


ACCURACY OF CONSTRUCTION 
UNIFORMITY OF DIMENSIONS 
FAMOUS FOR RUNNING QUALITIES 


able agreements, it is stated. 
Production was limited to about 
(Continued on page 20) 
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‘}but close to double 1936 consump- 
tion ‘of 4.26 yards per person. 

Although there has been little or 
no silk on the Canadiaw®market as 
yet, manufacturers here are hoping 
to get at least token shipments this 
year. Some 12,000 Ib. have been re- 
ceived in United States and until 
recently it appeared that Canadian 
users would have to get their sup- 
plies from that country. The Cana- 
dian Government, however, has 
now appointed a representative to 
sit on the Allied Commission in 
charge of the distribution of Japa- 
nese production and it is likely that 
Canada will now get her own quota 
of Japanese silk. 

Some Italian and Chinese silk has 
been available, but little of it has 
gone into civilian production. It is 
unlikely that silk will enter into 
many fabrics in the near future, 
since the price, around $8.50 per 
pound, is likely to be prohibitive 
except for luxury items. 


Belding Corticelli 


Belding CorticeHi Ltd. manufac- 
tures silk and rayon threads for 
all purposes. Output consists of 
thread, ribbons, braids, tapes, elas- 
tics, embroidery cottons, hosiery, 
knitting yarns and fabrics. The 
company is said practically to 
control the market in Canada for 
silk and rayon thread. Factories 
are operated at Montreal, St. Johns, 
Que., and Coaticook and branch 
warehouses and offices are main- 
tained in Montreal, Toronto, Win- 
mipeg and Vancouver. 

Operating profits for the year 
ending November 30, 1945, were 
$605,839, ($58,193 the previous year). 
Net profits rose to $131,374 from 
$126,206. 

Considerable new machinery and 
equipment was installed in 1945, 
following relaxation of some war- 
time controls and lifting of others, 
it was stated in the annual report. 
Sales in the first two months of 
the fiscal year were below those 
of a year ago, due to lack of war 
contracts. The company -expects its 
first shipment of raw silk from 
Japan this year. probably through 
the United States. 


Bruck Silk Mills 


Bruck Silk Mills Ltd, manufac- |. 
tures pure and artificial silk dress 
goods including Canton crepe, crepe- 
de-chine, silk and wool crepe, satins, 
chiffons, satin crepe, flat crepe, | 
fancy novelties, silk yarns and 
prints. In 1937, in order to diversify 
the company’s activities angfessen 
its dependency on silk ayon 
sales, a new line of fabrics Was ad- 
ded to products of the mills, in- 
cluding lining for the garment trade, 
searving material for the corset and 
bathing suit trade, a range of foot- 
wear fabrics, special fabrics for 
use in mattresses, pillow slips and 
bedspreads. F 

The plant consists of 11 build- 
ings covering some 16 acres of land 
at Cowansville, Que. Orders were 
placed in 1945 for new weaving, 
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All Woollen Mills Operating at Capacity 
But Fabric Supply Still Short of Demand 


Canadian woollen mills are cur- 
rently operating at, or near, cap- 
acity. Yet supply of woollen, and | 
particularly, worsted, fabrics con- 
tinues far short of the abnormal 
demand. Production could only be 
stepped up, in most cases, by addi- 
tional spinners and extra shifts in 

Output for the civilian market for 
the first five months of 1946 is up 
43.6% and is currently around 53% 
higher than the best pre-war year. 
_ the mills. 

Generally speaking, labor condi- 
tions have improved somewhat over 
last year. The mills are favorably 
located as far as labor is concerned, 
most of them being in small com- 
munities. 

Bulk cf war contracts in the wool- 
len and worsted industry were not 
cancelled or completed until the 
end of 1945. Conversion to peace- 
time demands meant little or no 
disruption for most mills. ~ 


One of the most significant devel- 
opments in the industry during 
the war was the expansion in Can- 
ada’s wool-combing capacity. This 
is sufficient now to enable the in- 
dustry to cut pre-war “tops” imports 
50%. 

Raw mibterial continued in fair- 
ly good supply, except certain types 
of fine merino fleece. Last years 
prolonged drought in Australia cut 
down considerably the amourt of 
fleeces available from that country. 
Climatic conditions are much better 
this year and supply of necessary 
imported wools will be more plenti- 
ful. 

Canada's 1945 wool clip was of 
average proportion but down 4% 
from the previous year. The num- 
ber of sheep shorn was 1,917,000, 
with a production of 14,513,000 lb. 
The clip has been well cleared and 
there has been no burdensome in- 
ventory to carry forward into the 
current year. 


” ™ 

Can. Co-op Wool 

Canadian Co-operative Wool 
Growers Lid. is a marketing or- 
ganization for Canadian wool grow- 
ers. 

During the year six government 
registered grading warehouses were 
operated, three of which were open 
during the summer. season only. 
The number of sheep shorn in 1945 
was 1,917,000 with a production of 
14,513,000 pounds as compared with 
2,006,000 in 1944 with a production 
of 15,128,000 pounds. The wool clip 
was of average quality, the yield 
per sheep being 7.6 pounds, (7.5 
pounds the previous year). Alberta 
yield was again the biggest at 88 
pounds and Nova Scotia the ‘lowest 
at 5.6 pounds, per fleece. 

The Canadian clip has been well 
cleared; there is no burden from 
inventory to be carried forward 
into the 1946 season, the annual 
statement says. On the other hand, 
the world supply of wool is large 
and it cannot be said that there is 
any shortage of the raw material. 
The present bottleneck is to con- 
vert this raw material into finished 
woollens. 

With the opening of the woollen 
mill at Moose Jaw by the Sask- 
atchewan Government, it was found 
desirable to establish a seasonal 
wool grading warehouse there to 
grade Saskatchewan wools. Wools of 
the kind to meet the requirements of 
the mill were assembled at Moose 
Jaw and 250,000 pounds was graded. 
During the year there was complet- 
ed at Lethbridge a combination of- 
fice and warehouse, at a building 
cost of $15,709.00. 


CENTRIFUGAL 


’ 


Abeve: BABCOCK §six-stage 
centrifugal boiler-feed pump— 
dual drive with motor and 
turbine. 


Belew: Two-stage precipitation 
pumps specially designed for 
handling cyanide solutions. 
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This shearing machine cuts the rough, protruding 


fibres off the finished cloth, The 


Take-over of Canadian wool clip- 
ped by the government through 
Canadian Wool: Board Ltd. term- 
inates with the 1946 clip. Accord- 
ingly Deg. 31, 1946 has been named 
as the terminating date as applying 
to fleece wool. Earnest considera- 
tion however, should be given to 
a wool program in Canada which 
would provide some stability to the 
future of the sheep industry, the 
annual statement reads. In the know- 
ledge that the total wool production 
in Canada is much less than half 
of the wool used in Canada, it would 
seem apparent that wool grown 
here should have, and is entitled 
to, a price basis which would pro- 
vide a moderate profit over ‘the 
cost. ef production, the statement 
adds: 


Dom. Wool 


Dominion Woollens and Worsteds 
is @mgaged in the production of 


machine is said 


woollen and worsted cloth and 
yarns. Plants are at Hespeler, Peter- 
borough and Orillia, Ont. Retained 
net profit for 1945 was approximate- 
ly the same as for the previous 
year. 

Inventory showed a substantial in- 
crease at year-end due to neces- 
sity of providing raw materials for 
all production (during recen: ar 
years, raw materials used for pro- 
duction were carried by a govern- 
ment company). 


Department of Reconstruction and 
Supply is reviewing results of op- 
eration for 1940-44 leading to\ a 
possible renegotiation of war busi- 
ness on an over-all basis, Capital 
expenditures during the year were 
$71,318. Larger amounts will have 
to be spent in the coming years for 
capital replacement. Postwar ma- 
chinery prices give indication of 
being substantially higher. 


Production of cloth for the armed 


Converters Are Good 


For Big Postwar Trade 


Cdn. Converters 


Canadian Converters’ Co. manu- 
factures shirts, pyjamas, juvenile 
apparel, work clothing, dresses, 
blouses, gowns and lingerie. The 
textiles are not woven by the com- 
pany, but are purchased and con- 
verted into apparel. Company’s 
products are sold throughout Canada 
and are exported to the West Indies 
and Newfoundland. Sales offices 
are maintained at Saint John, N.B., 
Montreal, Toronto and Vancouver. 


Capitalization of the company 
consists of $1 million’ authorized 
first mortgage serial bonds, of 
which $550,000 are outstanding; 
125,000 shares authorized class A 
stock, par value $20, of which 69,340 
shares are. issued, and 100,000 


PUMPS FOR 
EVERY SERVICE 


For lowest cost liquid flow, in- 
stall pumps with a proven record 
of better performance. Babcock 
centrifugal ae coast to 
coast, successfully meet the most 
varied municipal and industrial 
requirements. They have a con- 
firmed reputation for highly 
satisfactory operation. which re- 
flects the sound engineering, 
skilled and painstaking woik- 
manship, and modern facilities 
of a completely Canadian com- 
pany with over 85 years’ experi- 
ence in power-plant engineering. 
Consult our hydraulic engi- 


neers about your pumping 
problems. 


| Winnipeg; 


authorized shares class B stock, no 
par value, of which 34,670 are issued, 


It is. understood the annual re- 
port for the year ended April 30, 
1946, when published, will show 
higher net earnings, a higher level 
of earned ‘surplus but a smaller 
working capital position because of 
moneys expended on acquiring sub- 
sidiary companies and in retiring 
$50,000 of serial bonds. Company 
officials voice confidence that sales 
and earnings in the current year 
will be satisfactorily maintained. 


Tooke Bros. 


Tooke Bros, Ltd. are engaged in 
manufacture of shirts, collars, neck- 
wear, pyjamas, underwear, etc. Also 
the company, through its subsidi- 
aries, manufactures handkerchiefs, 
paper boxes. Net 1945 earnings 
were $172,607 ($208,283 in 1944), Net 
profits for 1945 after all charges, 
including $29,176 for depreciation 
and $106,581 for income taxes (of 
which $15,795 refundable portion 
was transferred to special accounts) 
waz $36,890 ($43,149 in 1944). Earn- 
ings per share based on net profit 
excluding the refundable portion, 
amounted to $1.26 in 1945 ($1.47 in 
1944). Including refundable por- 
tion, earnings were $1.80 ($2.21 in 
1944). 


The company hopes for an im- 
provement in 1946 although it 
states that labor conditions still re- 
main difficult, and raw materials 
scarce, Cotton for shirting has been 
particularly difficult to obtain, it is 
stated. The situation, however, 
may improve toward the end of the 
year when less cotton goods are 
being diverted to sports shirt 
manufacturers. Improvements in 
the plant were made in 1945, and 
$22,679 was added to the fixed asset 
account, before depreciation, 


The company’s manufacturing 
plant is located in Montreal and is 
a four-story mill construction fac- 
tory having approximately 160,000 
square feet floor space. In addition 
the company has branches at To- 
ronto, Winnipeg and Vancouver and 
permanent sample rooms in Hali- 
fax, Saint John, N.B., Quebec, 

ttawa, London, Calgary, Saskatoon 
and Victoria. 


Woods Mfe. 


Woods Manufacturing Co. oper- 
ated at capacity during 1945, 
except for the Empire Cotton Divi- 
ision at Welland, which was again 
jaffected by a labor shortage. The 
company manufactures and sells.jute 
and cotton cloth bags, burlaps, tents, 
flags, tarpaulins, sleeping bags, etc. 
Plants are at Montreal Toronto and 
Welland, Ont.; Hull, 
| Que., and Ogdensburg, N.Y. 

Earnings per common share were 
$3.06 in 1945 ($2.44 in 1944). In- 
| cluding refundable portion of ex- 
pons profits tax, earnings were $4.42 
and $3.55 respectively. 


as delicately accurate as an electric razor. Blades 
work on the same principle as a lawnmower, 


forces ceased before the end of 
1945 and the confpany is now en- 
tirely on civilian production, This 
change was effected without undue 


' 


dislocation and although production 
is still considerably below capacity 
due to shortage of workers, it is 
slowly improving, the annual state- 
ment said. 

For the first five months of the 
current fiscal year dollar value of 
sales was up 11% from a year be- 
fore. Current cloth production is 
equal to 1939 production and withjan 
increase in operating staff, the com- 
pany should show a considerable in- 
crease over pre-war output. 

The making and combing of 
“tops” has been added to pre-war 
operations. This completely in- 
tegrates operations necessitating car- 
rying of larger inventories of raw 
materials; but with the lifting of 
excess profit taxes, earnings should 
increase substantially, the president 
told the annual meeting. 


During the war, the company fur- 


‘| nished approximately 25% of all the 


cloth required for battle dress pur- 
chased by the Canadian Govern- 
ment, and is the largest unit supply- 
ing essential civilian requirements. 
At the annual meeting, directors 
declared a-dividend of 20 cents a 
share on the common stock, payable 
Aug. 1, 1946. This:places the annual 
dividend on a 80 cent basis—up 
from the previous 50 cent rate. 


Paton Mfg. 


Paton Manufacturing Co., incor- 
porated in 1923, carries on one of 
the oldest woollen businesses in 
Canada, having succeeded to the 
business originally incorporated in 
1868 as the Paton Manufacturing Co. 
of Sherbrooke. The company pro- 
duces woollen and worsted fabrics 
for men’s suitings, topcoatings and 
overcoatings, and is fully equipped 
to carry on all operations for the 
processing of raw materials into 
finished fabrics. Selling offices are 
maintained in Montreal and Toronto, 
and the company has an agency in 
Winnipeg. 


Capitalization consists of $750,000 
issued 314% first mortgage bonds; 
30,000 shares of 7% cumulative pre- 
ferred stock and 50,000 shares com- 
mon, no par value. 

Operating profit and other reve- 
nue for the year ended April 30, 
1946, totalled $369,744 ($360,464 in 
1945). Balance for bond interest, in- 
come and EPT, etc., amounted to 
$284,846 in 1946 ($282,188 in 1945). 


Stanfield’s Ltd. 


Stanfield’s Ltd. manufactures high 
grade woollen underwear and rayon 
underwear, sold under the trade 
name “Novasilk”. Company's plant 
is situated in Truro, N.S., with of- 
fices at Montreal, Winnipeg and 
Vancouver. Although operations are 
understood running at a _ satisfac- 
tory level, the company could add 
another shift to operations, given 
the required help, 


Wool Combing 


Wool Combing’ Corp. of Canada 
operates on a commission basis a 
wool scouring and combing plant 
at Acton, Ont. processing raw 
wool into worsted tops. These tops 
are used by worsted spinners in 
producing the worsted yarn which 
goes into woven worsted cloth, 
knitted sweaters, socks, under- 
wear and other woollen garments. 
Annual productive capacity of the 
Acton plant is said equal to about 
one half of the pre-war annual im- 
port of tops. 

Net operating profit increased to 
$277,189 for 1945 ($217,931 in 1944). 
Retained net profit was $67,907 
($69,042), after excluding $22,997 


in 1945 and $6,828 in 1944 refund- | 


able portion of excess profits tax. 
Earnings a common share amount- 
ed to $1.36 excluding and $1.82 in- | 
cluding refundable EPT ($1.38 and | 
$1.52 respectively in 1944). 

Authorized capital consists of 50,- 
000 common shares, par $5, all is- 
sued and outstanding. 


No one would think of calling a bituminous coal miner a textile 
worker! And yet, without him, most Canadian textile mills could 
not operate... 


And further, some of the coal he mines goes to smelt the ore 
from which comes the steel necessary to rehabilitate the textile 
mills after the long strain of war production. 


And further still, while the miner's coal plays its part in making 
textiles, the textile workers make the overalls he wears — and 
the clothes for his family. 


Thus, in an industrial sense, "we are all members one of another." 
The operation of mines and textile mills interlock. 


Dosco normally employs 29,000 persons in the production of 
coal and steel. They earn — and spend — $48,000,000 a year. 
And Dosco buys another $58,000,000 worth of goods and ser- 
vices. This $100,000,000 means that much larger Canadian 
market for textiles and other supplies. 


The interests of Dosco, men and management, are interwoven 
with the interests of Canada's textile industry. We shall do well, 


all of us, to keep these facts in mind in planning for the future | 
« . . Prosperity is indivisible. 


DOMINION STEEL & COAL 
CORPORATION LIMITED . 


AND AFFILIATED COMPANIES 
Mines in Newfoundland and Nova Scotia 
Plants, Warehouses and Sales Offices Across Canada 


Only Producer of Steel and Steel Products in Canada 
Wholly Self-sustained Within the Empire 
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28 Year's of Service 


For twenty-eight years now the Canadian Co-opera- 
tive Wool Growers Limited has devoted its efforts to 
improving the quality of Canadian wool, marketing 
it in the most orderly and profitable manner and co- 
operating in the promotion of the use of Canadian 
Fleece. 
Specialists in the Collection, Handling 
and Grading of Canadian Wool 


CANADIAN C€CO-OPERA 
WOOL GROWERS LIM 
Established 1918 


Weston 7 Lennoxville . 
Carleton Place, Ont, 
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Prospects for 1946 are satisfactory ;lities fully, the president, Lord 
as there are sufficient orders on| Barnaby, stated in the an 


nual fee 
hand to engage the company’s faci- | port. 


DOSCO PRODUCTS INCLUDE 


Coal, Coke, By Products 
of Coke, 


Iron Ore, Pig Iron, 
Ingots, Blooms, Billets, 


Rails and Track 
Fastenings 


Forgings, Bars, Shapes, 
Plates 


Reinforcing Bars (Plain 
and Deformed) 


Bolts, Nuts, Rivets, 
Washers, 


Barbed Wire, Bale Ties, 
Wire Rods, 


Wire (Coarse and Fine 
Gauges) 


Wire Nails (Standard and 
Special Pattern) 


Cut Nails, Tacks, Staples 
Nipples and Couplings 


‘ 


Pipe (Wrought Iron, 
Copper Bearing Steel, 
Black and Galvanized) 
Shipbuilding and Ship 


Repairs 
Railway Freight Cars 
Bridges and Towers, 

Steel Structures 


ail, 
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1945, consisted of 30,000 shares $2 
cumulative participating no par 
value class “A” stock and 20,000 


~| shares no par value participating 


Fibergias drapes, fireproof and colorful, are an answer 
te the interior decorator's prayer and the fire inspec- 
fer's worry. Here's how it looks in the cocktail lounge 


oe 


of a popular Los Angeles dining spot. Walls and 
ceiling draperies are of rich green with palm leaf * 


motif, ~ ' 


Rayon Fabries 


At a Premium 


(Continued from page 18) 
85% capacity throughout most of 
1945 due to labor shortage, share- 
holders were told at the annual 
meeting. Sales covered the total 
production at the plant while pro- 
fits, circumscribed by fixed selling 
prices and excess profits taxes, re- 
mained practically unchanged. Net 


WHAT 
THIRTY YEARS’ SERVICE 
TO THE TEXTILE INDUSTRY 
MEANS 


« «+ @ long, intimate relationship with the mills, an exacr 
knowledge of their needs, much practical experience ... 
machinery, yarns and equipment from many sources, pro- 
viding the best quality, performance and price for specific ae 

Canadian needs . . . a sustained broad interest in the ae ino ee eee rel 
progress of our clients’ businesses .. . Upon these our ; | 


thirty years of service have been built. Our future! pros- ’ ° S 
perity is at one with prosperity of the textile industry Cons. Textile Mill 
Consolidated Textile Mills was in- ; 


of Canada.) 

corporated in April, 1946, and has) 

acquired all the outstanding shares | 
of the capital stock of Consolidated | 
Textiles and Duplex Textiles. Both 
cqmpanies operate mills at St. Hy- 
acinthe, Quebec, and produce rayon, | 
nylon, silk and mixed fabrics used 
in making lingerie, dresses, blouses, | 
house coats and children’s wear. The | 
combined production of these mills | 
makes the company the largest pro- 
ducer of lingerie fabric in Canada 
and its products are marketed under 
its own trademark throughout the 
Dominion of Canada. 

Up to 1944, when the shortage of 
fabrics for domesiic requirements 
curtailed export permits, these com- 
panies enjoyed an export trade to 
Australia, New Zealand, British 
West Indies and Eire. It is under- 
stood that the company will re-enter | 
the export market as soon as per- 
mits become available. 

The company’s consolidated bal- 
ance sheet as at April 30, 1946, 
shows 20,000 shares outetanding of 
5% cumulative, sinking fund re- 
deemable preferred shares par 
value $20 and 50,000 common shares, 
no par value. The company's work- 
ing capital positiorr totals $362,690. 
The earnings of the company and 
its subsidiaries on a consolidated 
basis available for dividends, with 
income and excess profits taxes 
calculated at the rate prevailing 
for 1946, would have amounted to 
$61,355 in 1945 ($51,313 in 1944);) 
actually totalled $35,072 for the four 
months ended April 30, 1946. Ac- 
cording to the company president, | 
the mill and enlarged loom capacity | 
should enable the company to de-) 
rive the fullest benefit from the’ 
increased volume of business con- 
fidently expected, 


Riverside Silk 


Riverside Silk Mills, Ltd. produces 
}and supplies silk rayon and nylon 
yarns used in the manufacture of 
ladies’ underwear and hosiery. It 
| began manufacture of broad silk in 
| 1924 but does not manufacture gar- 
ments or hosiery. Its plant igs at 
Galt, Ont. 

Earnings have been maintained 
jat a fairly consistent level during 
the war years while working capi- 
ital hag increased 48.8% to $596,405 
lat Dec. 31, 19455. Net 1945 profit was 
| $72,091 exclusive of $11,082 refund- 
lable EPT ($63,963 and $9,721 re- 
} spectively for 1944). 

Capital outstanding at Dec. °31, 


A COMPLETE SERVICE 
@ Textile Machinery 
@ Knitting Machinery 
@ Sewing and Cutting Machines 
@ Parts, Supplies and Services 
@ Fine Yarns—Mercerized, Dry Spun, Rayon 
@ Paper Cones and Tubes 
© Water Rectification, Humidification 
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TORONTO - MONTREAL - 


WINNIPEG 


WOODS MANUFACTURING (CO. 


LIMITED 


EMPIRE COTTON DIVISION 


Hose and Belting Ducks 
Numbered Ducks 
Ounce Ducks 
Durable Denims, Pantings 
Manufacturers’ Sheeting 
Yarns and Twine 





Welland Canada 


The best is always the most satisfactory 


Purse woo’ 


UNDERWEAR 
THE C. TURNBULL CO. LIMITED 


GALT — ONTARIO 
Eatablished 1859 . 


The only Manufacturers in Canada making Full Fashioned Underwear 


class “B” stock. 


Silknit Ltd. 


Silknit Ltd. manufactures directly 
and through subsidiaries “Dunning” 
lingerie, “Catalina” swim suits, dres- 
ses and other rayon products, sup; 
plying Canada, Australia and the 
British Isles. The company’s plant 
is situated in Toronto. A wholly- 
owned subsidiary operates lingerie 
plants at Montreal and Granby, 
Quebec. Through another subsid- 
jary, the company operates a com- 
plete knitting and dying plant in 
Sydney, Australia, Another subsid- 
iary is operated in England. 

Net revenue for 1945 increased 
to $794,584 from $657,451, but net 
profit was only marginally higher 
at $108,149, due largely to increase 
in incame taxes and in provision 
of sinking fund for redemption or 
retirement of income funding rights. 
Net profit of English and Australian 
subsidiaries showed a _ substantial 
improvement over the previous 


year. The decrease in earnings of 
the Canadian companies after tax- 
es resulted in the downward ad- 
justment of the company’s stand- 
ard profit base. 

Business was yery active during 
1945, with demand for the com- 
pany’s products far in excess of 
capacity, President N. H. Epstein 
told the annual meeting. Manage- 
ment encountered considerable 
problems relating to the supplies 
of material and labor. 

Sales volume for the first five 
months of 1946 was slightly higher 
than for the corresponding period 
of last year, the president stated. 
It is expected that earnings will 
permit payment of the full amount 
of bond interest and preference 
share dividends for the immediate 
future, even under the present high 
taxation rate. 


Wartime research developed a 
resin for use in processing wool 
which stabilizes each strand and 
makes possible weaving of extra- 
light fabrics. All-wool summer suit- 
ings of this material will be cool as 
a cucumber, manufacturers claim. 


New Wool Finer wal 
ThanGeorgette| -TAYSIDE TEXTILES 


A wool fabri ith all the ad- 
saltiinas: i tans weet but - tine LIMITED 
PERTH, ONTARIO 


to the touch as georgette, is the 
latest material produced by United 
Kingdom scientific research. 

To give an idea of how light this | 
new wool is, here is a comparison. 
The average woollen jumper weighs 
about 6 ozs. to the square yard; a 
jumper of this weave would weigh 
about 1% to 2 ozs. to the square | 
yard. 

Experiments in this fabric were) 
started at Leeds University. These | 
led to the discovery that, from | 
ordinary seaweed, a fibre called | 
alignate could be made. Because, 
it dissolves in soapy water and 
alkalis this could riot be used for|f 
actual cloth making, but used as 
a “scaffolding” when weaving it 
was found to provide a tough base 
for the most delicate wool yarn— 
too delicate to be handled by ma- 
chine in the ordinary way. The 


Manufacturers of 


WOOLLEN CLOTHS 


“scaffolding,” the scientists dis-, fabric is ideal for women’s clothes; | 


covered, could be washed away,| it can be spun in bright prints for 
leaving the pure wool. | dresses, with richer, deeper colors for 
As smooth as crepe-de-chine, this | evening gowns. 
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°*Waster Fabrie?*’ . 


Recent Dominion Textile advertisements 
have carried the slogan, “Cotton, the Master Fabric”. 
A young lady asked us the other day just what we 
meant by that. Some of the reasons we gave her 
were as follows: 


® Cotton is nature’s whitest fiber. 


®@ Cotton possesses excellent affinity for dyes, and the 
ability to hold them. 


@ Cotton posesses a low rate of electrical conductivity 
and is consequently of value for insulating purposes. 


.@ Cotton possesses very high tenacity. 


® Cotton withstands high, repeated shocks better than 
any other fiber. 


® Cotton does not Cafaringene: in storage, nor does it 
yellow in service. 


@ Cotton can be rendered waterproof and fireproof. 


@® Cotton is an easy fiber to launder, because of its 
_ resistance to alkali. 


@ Cotton is versatile; it may be spun into soft and 
downy products, or into products tough enough to 
wear down metal surfaces; it may be used to 
produce a material which retains heat excellently, 
or a cool material for summer wear. 


® Cotton is ideal for apparel purposes because of the 
ease with which it may be shaped, because of its 
resistance to surface abrasion, and lack of suscep- 
tibility to stains. . 


@ Cotton can be treated chemically and changed into 
various other forms having a wide range of 
usefulness. | 


@ Cotton is the most plentiful and most economical 
textile for clothing and industrial purposes. 


DOMINION TEXTILE COMPANY LIMITED 


X 
““Cotton—the Master Fabric” 
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Specializing in British Bemberg Triple 
Sheers, Chiffons, Lingerie Satins and 
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Mixed Textile Group Has Weathered 


Peace Production Conversion Problem 


An important section of Canada’s 
textile industry, the mixed textile 
group comprising hat, cap and 
glove factories, tailoring plants, 
carpet weaving, cordage, rope, 
twine and linen mills, has 
generally reconverted to peacetime 
production without any sizeable dis- 
ruption in production schedules. 

Continuing shortages in certain 
classes of labor have, in the main, 
been the chief production bottle- 
necks, Several of the companies are 
currently involved in strikes and 
output is suffering accordingly. 

Most firms, however, report 1946 
production and sales moderately 
higher than a year ago. The year's 
final results will depend primarily 
on solution to present labor prob- 
lems. 


Current demand is at an all-time 


high. Carpet, hat, tailoring andcord- 
age firms have sufficient unfilled 
orders on hand to ensure maximum 
production well on into 1947, manu- 
facturers say. The raw material 
picture in the carpet industry is im- 
proved, a subtantial increase in 
cdrpet wool now being made avail- 
able to the industry. Equipment 
designed to speed up production 
and cut down on operating costs is 
finally being delivered, 

Tailoring firms are working to 
labor and raw material capacity. 
A shortage in worsted fabrics con- 
tinues to affect production, despite 
some supply improvement over 
last year. Backlog of demand from 
the civilian market is tremendous. 

Most hat plants are operating at 
capacity. One of the largest is oper- 
ating three shifts. The raw material 
picture is considerably improved in 
this industry. Imported rabbit fur, 
chief component of men’s hats, is 
entering the country in ‘increasing 
quantities, although at greatly in- 
creased prices. 


Acme Glove 


Prospects for Acme Glove Works 
Ltd. for the balance of the year 1946 
are encouraging, President A. Lepine 
reports. “We could sell a lot more 
than we are able to make,” he told 
The Financial Post. He conceded 
that the labor situation had not im- 
proved from Iast year. Some ma- 
terials had improved in supply; 
others, e.g., textiles, were ‘scarcer. 
Prices which have to be paid for 
imported South African cape skins 
are up substantially. But every- 
thing Which the company produces 
has a ready market. : 

Acme Glove Works manufactures 
fine leather gloves, work gloves, 
moccasins, sheet-boots, shoe packs, 
wool socks, sheep-lined and mack- 
inaw clothing, sport and work gar- 
ments, operating four factories in 
the Province of Quebec. 

Retainable net profit in 1945 was. 
$69,586 ($67,401 the previous year). 
Retainable net equalled $10.12 a 
share on the $6.50 preferred against 
$9.80, and the, balance for the com- 
mon was $1.04 against $0.95 a share 
in 1944. In his annual report Mr. 
Depine stated that earnings were 
limited by cost increases, which 
were not offset by price increases. 
Book orders compared favorably 
with a year ago. . 


Biltmore Hats 


Biltmore Hats Ltd., Guelph, manu- 
factures men’s fur felt and wool 
hats. The company also makes hat 
bodies in the rough. Before ‘the 
war, the company had a sizeable 
export business selling in at least 
10 foreign countries. 

Earnings were maintained on a 
fairly constant level during the war 
in spite of sharply increased tax 


provisions. Retained net profits for 
the year ended Nov. 30, 1946 were 
$79,022 ($80,434, the previous year). 
This represented earning of 99c. 
a share on the common stock ex- 
‘cluding refundable portion of ex- 
cess profits tax or $1.09 including 
EPT ($1.01 and $1.07 for 1944). Total 
refundahle portion of income and 
excess profits tax was $28,615 as of 
Nov. 30, 1945 or equal to 36c. per 
common share. 

Working capital had increased to 
$523,436 at the ‘fiscal year end. 
($501,673 at the end of the previous 
year), Dividends of 60c. per share 
per annum have been paid regular- 
ly since payment of 15c. per share 
on April 15, 1940, 

Shareholders early in May ap- 
proved reclassifing the outstanding 
80,000 shares into 40,000 Class A 
$1 cumulative participating prefer- 
red shares, and + 40,000 common 
shares. It is proposed to declare 
quarterly dividends at the 40c, an- 
nual rate on the new common stock. 

Purpose of the reclassification 
is to facilitate liquidation of the 
estate of the late president F. R. 
Ramsey, who was the largest share- 
holder. The public offering of the 
Ciass A shares at $21.50 a share to 
yield about 4.65% was rapidly over- 
subscribed. The change in capital 
structure has in no way affected 
the controlling interest, President 
J. A. Fraser wrote to shareholders. 
The company’s plants are currently 
reported operating at near capacity. 


Brantford Cordage 


The Brantford Cordage Co., with 
head office and plant at Brantford, 
Ont., manufactures binder twine 
supplying about one quarter of the 
Canadian consumption. The com- 
pany is said to be the largest manu- 
facturer of this cordage in the Brit- 
ish Empire. Net profit has been 
declining steadily since the high 
of 1940. In that year net profits 
amounted to $227,343. For the year 
ended August 31, 1945 net profit 
was $112,346. An increase in sub- 
sidized fibre costs without any cor- 
responding increase in the ceiling 
price of the finished binder twine 
was largely responsible for the 
further reduction in profits, the 
annual statement, reported. Lower 
provision for government taxes of 
$70,000 from $80,000 and deprecia- 
tion of $11,639 from $20,459 the year 
before was insufficient to offset 
the decreased earnings. Working 
capital as at fiscal year end amount- 
ed to $1,980,735, down approximately 
$7,000 from the previous year. 

Regular dividends of $1.30 per 
share have been paid on the prefer- 
ence stock since October, 1936. Pres- 
ent rate of 50c. per share per annum 
on the new common shares has 
been paid regularly. 


Caldwell Linen 


Caldwell Linen Mills with head 
office and plant at: Iroquois, Ont., 
thanufactures firte linen table cloths, 
towels and fine cotton goods com- 
plementary to the linen business, 
operations covering the entire pro- 
cess from raw yarn to the finished 
product. 

Sales volume in 1945 showed a 
slight decline dué to scarcity of 
both labor and material early in 
the year, President _H. Caldwell 
stated in the annual report. Labor 
supply has shown a considerable 
improvement in the current year. 

Net 1945 profits were $80,710 
($80,664 in 1944), Provision for in- 
come tax was lower at $101,062 (in- 
cluding $9,403 refundable portion) 


of hosiery late in 1945. Sales of 
nylon hosiery were not made to the 
public until February, 1946, and the 
demand will far exceed capacity of 
manufacturing facilities for some 
time, President W. S. Thompson 
stated in the annual report. Outlook 
for the Supersilk Division may be 
regarded as optimistic and, barring 
unforeseen difficulty, a gradual up- 
swing may be expected, he stated. 

Capital outstanding at Dec. 31, 
1945, consisted of 4,056 shares of $100 
par 5% preferred stock, 75,000 no 
par value class “A” common shares 
and 25,000 no par value class “B” 
common shares. 


Guelph Carpet 


Guelph Carpet and Worsted Spin- 
ning Mills manufactures worsted, 
weaving, machine and hand knit- 
ting yarns and Saxony, Wilton, 
Brussels, Broadloom, Jacquard, Ax- 
minster, tapestry, ,automobile and 
other carpets. 

During 1943 and 1944, Harding 
Carpets Ltd. purchased the holdings 
of minority shareholders of Guelph 
Carpet and Worsted Spinning Mills 
at $20.50 per share. The company 
is now wholly owned. 


Harding Carpets 


Harding Carpets Ltd. manufac- 
tures carpets and rugs at Brant- 
ford, Ontario, and owns all the 
capital stock of The Guelph Carpet 
and Worsted Spinning Mills Ltd. 

Production of rugs and carpets 
during the fiscal year ended Oct. 
31, 1945, was curtailed due to short- 
ages of material and personnel. Pro- 
duction is gradually increasing how- 
ever, as labor is becoming avail- 
able. Retained net profits for the 
year showed a 75% rise. 

Of the $250,000 provided by the 
offering of treasury shares, $190,- 
840.00 was spent on expanding the 
buildings and on new equipment. 
Consolidated working capital as at 
Oct. 31, 1945, had increased to 
$1,515,064 from $1,330,137. A bank 
loan of $232,152.00 in 1944 was paid 
off in 1945. 

Increased production is required 
to meet the accumulated and con- 
tinued demand for the company’s 
products. Outlook for business for 
the worsted spinning mills of the 
Guelph subsidiary is promising and 
President John S. Dickson states 
that indications are that the current 
rate of production will be main- 
tained for some time. 

Dividend rate was increased to 
30c. with payment of a semiannual 
dividend of 15c. per share on Jan. 
2, 1946. Previously the annual rate 
had been 20c. per share. 

Recently a self-appointed share- 


OUR GROWTH HAS BEEN STEADY 


against $193,273 (including $15,836 | 


refundable portion). 

A number of additions were made 
to the company’s fixed assets dur- 
ing the year, in order to provide 
for increased production, net out- 
lay for tneze amounting to $108,353. 
Additional capital expenditures of 
approximately the same amount will 
be required during the current year 
in order to complete this program, 


«| Presiden H. H. Caldwell stated 


LEADERSHIP 


@ The leadership which Penmans hold in the Cana- 
dian textile industry has been won by fulfilling the 
company’s responsibilities to the public — by antici- 
pating needs for Knitted Products which ensure com- 
fort, style and durability — by constant adherence 
to the highest standard in materials, craftemanship 


and styling 


Because of this policy, the Pen-Angle label on Knitted 
Goods is recognized as the mark of excellence, in 


Canada; today. 


“PARIS 


© ONTARIO 


SNITTED UNDERWEAR ¢ OUTERWEAR e SPORTSWEAR ° HOSIERY 


Mills at: 


PARIS, LONDON, BRANTFORD, WATERFORD, ONTARIO 
GOATICOOK AND $T, MYACINTHE, QUEBEC 


ed 


in the annual report. 

Dividends are being paid regular- 
ly, quarterly, on both first and 
second cumulative preference shares 
at $1.50 and 80c, per annum respec- 
tively, On the common an initial 
dividend of 25c. was paid Feb. 
3, 1943, a further 25c. Feb. 1, 1944 
and regularly semiannually since. 


General Products 


Originally a manufacturer of silk 
hosiery, General Products Mfg. 
Corp. has greatly diversified its op- 
erations since 1943 and now has the 
following divisions: 

Supersilk Hosiery Division, Lon- 
don, Ont., which manufactures a 
wide range of pure silk full-fash- 
ioned hosiery. Since 1941 substitute 
materials have been used in place 
of pure silk. In addition to a domes- 
tic business the company carries on 
an export trade to Australia, New 
Zealand, Ireland, Trinidad, India, 
South Africa and other foreign 
countries. 

Budget Products Division, Lon- 
don, manufactures and sells house- 
hold products. 

Standard Tube Co., Woodstock, 
manufactures and fabricates tub- 
ing; produces automobile equip- 
ment and through a subsidiary, 
Metal Fabricators Ltd., produces a 
complete line of hospital equipment. 
The latter company purchased a 
new factory early in 1945 at Tillson- 
burg, Ont. ‘ 

Langmuir Paints Division, Oak- 
ville. 

Net profit was up 89% in 1945 
($150,966, against $88,986 for 1944). 
Earnings a common share were 
$1.30 ($0.68 in 1944). 

Pure silk has not yet come back 

0 the market ae nylon yarn. be- 


holders committee headed by Mr. 
Henry Goldman, asked the manage- 
ment to consider higher dividends. 
The committee drew attention to 
the company’s small capitalization 
“in relation to its ability to produce 
products of quantity and quality” 
and to the fact that there ig no 
funded debt or bank loans outstand- 
ing against the company. In replying 
John S. Dickson, president, stated 


that “larger returns to the share-: 


holders could not be made without 
interfering with funds required for 
the business.” 


Lewis Ltd. 


Lewis Ltd., with plants in Truro, 
N.S., is one of the, larger textile 
manufacturing companies produc- 
ing a wide variety of knitted goods 
in both cotton and woollen ma- 
terial. A market exists for all the 
company can produce, but difficulty 
in obtaining certain types of yarns 
restricts operations, it is under- 
stood. 


Toronto Carpet 


Toronto Carpet Manufacturing Co. 
is engaged in the production - of 
(Comtinued on page 26) 
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BaTsEs & Innes LimrrEep 


CARLETON PLACE, ONTARIO 


Manufacturers of 


Ottawa Valley Blankets, Rugs, 
Hand-Knitting Yarns 


Knitted Outerwear and Underwear 


Tweeds and Knitted Overcoatings 


eader in its Field 


F OR 76 years, we have been manufacturing high quality 


woollens with superior finish and up-to-date patterns. Our 


record throughout the years has gained us the reputation 


of dependability. 


Men’s Overcoatings 
Ladies’ Cloaking 


Manufacturers of 


Topcoatings 


Tweed Suitings 


Blanket Cloth 


Seely ee THT rhb PATTINSON ei ( LIMITED 


Preston, Ontario 


| esta in 1921, established Canada’s first silk mill. From a small organization it has, 
during the past 25 years, grown steadily and consistently. This steady and consis- 
tent development has followed the increasing demands for Bruck Fabrics. 


Indicative of the healthy growth of the Company (pictured above is the development 
of its Cowansville, Quebec, mill) are the following recent announcements. 


Firstly — Bruck’s new Sherbrooke plant will be completed early this Fall. 
Secondly — The establishment in Australia of Bruck Mills (Australia) Limited, which 


will be closely associated with its Canadian namesake. 


BRUCK SILK MILLS LIMITED 


=~ 
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Dominion Fabrics 
LIMITED e 


Manufacturers of 


TOWELS 
FACE CLOTHS 
BED SPREADS 
| TAPESTRIES 


* 


DUNNVILLE - ONTARIO - WELLAND 


i 
Permanently starched fabrics ; modities. One of these was used in 

especially developed in tht States;the damp, hot Pacific battle areas, 

for use in war materials are likely an insect netting kept crisp by im- 


pregnation with a specially develop- 
to become common postwar come |eq resin. 


‘ 


‘ 


No Labor Problem in Knitted Goods 
But Yarn Shortage Still Bottleneck 


The shortage of yarns—particular- 
ly for underwear — continues to 
seriously affect Canada’s manufac 
tures of knitted goods and hosiery. 
The labor factor—a serious prob- 
lem last year—is not nOw a prob- 
lem. Most knitting mills are re- 
ported to have sufficient and even 
a surplus of labor as a result of the 
shortage in yarn supplies. This fact- 
or accompanied by a'‘heavy demand 
for products has resulted in a con- 
tinued shortage in civilian supplies 
of these goods. 

Production of all types of knit- 
ted goods, except women’s outer- 
wear, expanded in 1945 over the 
previous year’s level. For 1946 to 
date, hosiery and outerwear produc- 
tion is above last year's figure while 
underwear. is running at about the 
same level, it is believed, Produc- 
tion in 1945 as compared with 1944 
was as follows:: 

1945 PRODUCTION COMPARED TO 1944 
Outer- nder- 

wear 

83% 

108% 

156% 

127% 


wear 
9542% 
103% 
111% 
127% 


Hosiery 
992% 
108% 
962% 


Women's 
Men’s 
Children’s 
| Infants’ ' 
The key to production for the 
balance of this year,- however, is 
the yarn situation. Worst hit of the 


have further curtailed cotton yarn 
supplies so that underwear produc- 
tion, and consequently the supply 
situation, looks serious for the bal- 
ance of this year, it is stated. 
Products are Coarser 

Ag scarcity of the finer egtades 
of woollen yarns means products 
are coarser but the quantity of 
goods produced is said running 
above last year. Regarding woellen 
yarn supplies, Mr. Smith said: 
| “Canada has been unable to secure 
normal requirements of wool tops 
from either Australia or Britain 
but there has been some compen- 
sation in having been able to make 
purchases in the United States of 
limited amounts. However, the net 
result is that spinners are desperate- 
‘ly short of the finer qualities so 
important to the knitting industry. 
Knitters are being asked to accept 
the greater proportion of their re- 
quirements in crossbred qualities 
and for those knitters engaged in 
the production of infants’, ‘child- 
ren’s and women’s lines of outer- 
' wear, this creates a problem. 

Commencing Mar. 1, ‘the pur- 
chase of worsted yarns from Britain 
reverted to the pre-war basis as the 


ful supply, there will be some im- 
provement in the operations of the 
company during 1946, President E. 
P..Gordon stated in the annual re- 
port. Capital outstanding at Dec. 31, 
1945 consisted of 27,000 no par value 
common’ shares. 


Circle Bar 


Circle Bar Knitting Co. manufac- 
tures hosiery, dryspun: botany wool 
yarns and worsted cloths in its mills 
at. Kincardine, Owen Sound and 
Listowel, Ont. Products are sold 
throughout: Canada chiefly by the 
company’s own sales organization. 

Prior to 1940, considerable ex- 
port business was carried on in 
South Africa, New Zealand, the 
West Indies and several other coun- 
tries. 

Net earnings amounted to. $156,- 
285 for the year ending June 30, 
1945 as compared with $168,102 for 


and $19,500 in 1944 refundable por- 
tion of excess profits tax. 

Earnings a common share were 
equivalent to $1.62 excluding or 
$1.92 including refundable EPT in 
1945 as compared with $1.45 and 
$1.66 respectively in 1944. 

The company increased its com- 
mon dividend rate to $1 a share, with 
the quarterly payment made May 
1, 1946. Previously rate was 80c. 
a share a year. 

Outstanding capitalization at Dec. 
31, 1945, consisted of $350,000 3%- 
312% serial bonds due Apr. 1, 
1946-52, $400,000 4% bonds due Apr. 
1, 1959 and 94,550 no par value 
common shares. 


$137,318, excluding $28,000 in 1945 


¢ 
Sa - e 
Monarch Knitting 
Monarch Knitting Co., manufac- 
tures heavy and fancy outerwear, 
underwear, knitted goods and ho- 


the previous year. Net profit was/siery, also a. complete range of 
$41,004 as compared with $36,441.| staples and novelty yarns for hand 


excluding $13,105 in 1945 and $16,576 | knitting as well as piece goods and 


| 
} 
| 


} 


in 1944 refundable portion of excess | other woollen products. It owns and 
profits tax. Earnings per share were | operates five factories, one each 
$1.59 excluding or $2.09 including | at Dunnville, St. Thomas, St. Cath- 
refundable EPT for the year end- | arines, Ont. and two at ‘Toronto. 


Specify 


HARDING CARPETS 
Gor Richness 
Beauly 
HARDING CARPETS LTD. 


BRANTFORD, ONT. 


RUMPEL FELT CO. 


Capadian Wool Board discontinued | ing June 30, 1945, as compared with} ‘The two plants in Toronto were 


Cosmos Imperial Mills 
LIMITED 


Head Office: Hamilton, Ontario 


Manufacturers of 
industrial Cotton Fabrics .to 
specification, also 


Wide, Sail and Ounce Duck 


Mills Located at . 
YARMOUTH, N. S. and HAMILTON, ONT. 


Selling Agent 
J. SPENCER TURNER COMPANY 


LIMITED 
Hamilten, Ont. 


KNOWN 


three classes is the underwear sec- 
tion. 
Supply Outlook Poor 

“The outlook for cotton yarn sup- 
| plies in the knitting trade is the 
worst we have yet experienced, due 
'mainly through our failure to se- 
cure from the U. S. spinners quan- 


| tities which Washington allocates 10 | 
| Canada, This throws us back on the | 


| Canadian production which is in- 
| adequate,” H. G.’ Smith, WPTB 


| Knitted'Goods Administrator, states , 


in the 1946 Manual of the Textile 
| Industry. 
“We are dependent upon Britair 
for our supplies of fine combed 
; cotton yarns but with general con- 


| ditions there as upset as they are, | 


| deliveries are very slowsand a 
| heavy backlog of unshipped orders 
is building up and Canada is pinched 
for supplies of such yarns. 

“Yarn inventory in the hands 
of underwear knitters is approxim- 
ately only 40% of what it was at 
the beginning of 1945, and ship- 
ments arriving are entirely inad- 
equate to maintain production on 
an economical basis,” Mr. Smith 
writes. Since this. was written, 
strikes in the Canadian factories 


a gre a gn CTI RGN ETRRT ERG an we a 


ror QUALITY. — 


Men's Underwear 


Women's 


Stanfield's look back 
with pride to over 60 
years of service and 
leadersnip in the 
underwear industry. 
Stanfield's look for- 
ward to the coming 
years with the confi- 
dence and will to 
serve retailers with 


the best. 


< 
STANFIELD’S LIMITED 


a 


Underwear 


Novasilk Lingerie 
Bays’ and Girls' Underwear 


Infants' and Children's 
Underwear 


Men's Woollen Socks 
Knitting. Yarns 


Rye 4S MY 


their bulk purchasing 
ments. Knitters are finding it most 
| difficult to place ‘orders for de- 
sirable yarns in Britain and here, 
'teo, they are finding that a large, 
‘proportion of the offerings are in 
crossbreds rather than in botanies.” 
1946 Price Advances 

Prices of all classes of goods, 
except full-fashioned hosiery and 
| knitted articles made from rayon 
‘yarn, were allowed to advance on 
Apr. 1, 1946 as the result of in- 
| creases in woollen and worsted 
| and cotton yarn prices, made neces- 
| sary by the reduction or elimina- 
| tion of subsidies. In general, price 
| advances ranged from 5% to 1212%, 
| the higher advance to some extent 
| being offset by cancellation of a 

omestic subsidy. For outerwear, 
| maximum price advances were lim- 
fted to 5%, on hosiery excluding 
full-fashioned types, to 742%, ard 
on underwear, excluding fleece- 
lined types, to 10%. 

As soon as possible, hosiery and 
| knitted goods manufacturers may 
| be expected to undertake consider- 
able modernization and improve- 
nfent expenditures. Many companies 
jhave already statec! this in their 
annual reports. New equipment, 
however, is said very hard to obtain 
; with long-dated deliveries exper- 
ienced. 
| For the future low cost produc- 
| tion is seen likely’ to become an 
increasingly important factor in all 
lines of textile production. This 
will be necessary to offset higher 
labor costs and possible tariff re- 
ductions, it is felt. In turn this 
will mean increasing stress on mod- 
ern. and efficient equipment and 
stress On research, 


‘e 

Butterfly Hosiery 

Butterfly hosiery operates a plant 
employing some four hundred per- 
sons at Drummondville, Que. 
manufacturing ladies full-fashioned 
hosiery. At present it is under- 
stood that approximately 50% of the 
production is devoted to nylon 
hosiery and as nylon yarn ‘becomes 
freer in sypply the proportion of 
the latter material fabricated will 
be further raised. Pre-war produc- 
tion was based upory silk, but as 
supplies of silk became available 
100% of stocking production was 
changed to rayon. The company 
does not anticipate going back to 
silk except for a small fraction of 
its output, partly because of a 
change in fashion but chiefly be- 
cause of silk price changes. 

Net earnings for 1945, after de- 
ducting operating and administra- 
tion expenses, but before deprecia- 
tion and income taxes totalled $137,- 
851 as against $157,158 in 1944. Net 
profits after all deductions totalled 
$57,934tin 1945 ($60,132 in 1944), Net 
profits including refundable portion 
of excess profits tax in 1945 totalled 
$59,332 or $0.53 per share ($64,499 
in 1944 or $0.58 per share) these 
earnings were based’on the present 
capitalization of the company which 
| consists of 296 outstanding 7% cum- 
ulative $100 par value; and 107,780 
shares of common stock $1 par 
value, The full dividend, rate of $7 
per share is being paid on the pref- 
erence stock at the rate of $3.50 semi- 
annually, The common stock has 
been placed on a $1 annual dividend 
rate also payable semiannually 
Net working capital as at Sept. 29, 
1945, amounted to $564,055 against 
total assets of $909,586. 


_ e e e 
Celtic Knitting 

Celtic Knitting Co. manufactures 
women’s, children's and men’s silk, 
and wool, and cashmere hosiery, 
The company’s plant in Montreal 
is equipped to produce 2,400 dozen 
pair of stockings weekly. In 1936 
the plant was equipped to make 
stockings with “lastex” tops. Dur- 
ing the war, however, the problem 
of obtaining supplies of raw ma- 
terials became acute since all raw 
silk was frozen and shortage of 
rubber stopped use of latex for civil- 
jan consumption, While raw silk 
iis not yet available in any quan- 
tities, some shipments are likely 
to enter Canada this year. Also the 
rubber situation has eased consider- 
ably, which will likely ‘permit re- 
sumption of this phase of opera- 

tions, . 
Net 1945 operating earnings were 
$46,106 ($49,031 in 1944). Net profit 
was $8,234 in 1945 ($7,769 in 1944) 
and exclude $6,387 in 1945 and $7,250 
in 1944 refundable portion of excess 
profits taxes. It is hoped that with 
materials and labor in more plenti- 

‘ 


previous fiscal year. 

Authorized capital consists of 
33,000 no par value common shares 
of which 25,840 shares were o 
standing at June 30, 1945. Since 
then a total of 558 shares have been 
allotted to employees. 

A dividend rate of 60c. @ share 
a year: was established with the 


payment of 15c. a- share on Dec. | 


1, 1943. At that time an extra 5c. 
a share was paid and this has been 
paid regularly with each 15c, quart- 
erly dividend since. ‘ 


Mercury Mills 


Mercury Mills, Ltd., manufactures 
a wide range of knitted goods, the 
major part of its output being wool, 
cashmere and silk hosiery and un- 
derwear. The company’s processes 
embrace the conversion of raw ma- 
terials into finished garments. Plants 
are at Hamilton and Listowel, Ont., 
the latter plant owned through a 
wholly owned subsidiary, P-K Mills, 
Ltd., which leases the plant to a 
wholly owned operating subsidiary, 
Maitland Spinning Mills Ltd. 

The company has acquired the 
Canadi&n rights-to a British shrink- 
proof process for woollens and equip- 
ment was being installed early in 
1946 at the mill in Hamilton, Per- 
manently moth-proofed yarns will 
be produced at the Listowel plant. 
New. products include “cushioy- 
sole” hose for men as well as men's 
hose reinforced at the heel and toe 
with nylon, it was announced at 
the annual meeting this year. Also 
announced are further developments 
of nylon fabrics for women’s wear. 

Since the end of the war new 
textile machinery has been receivPd 
which will create additional capacity 
for production of hose for men and 
will quadruple Mercury's produc- 
tion of underwear cloth, as soon 
as yarn is available in quantity, 
the annual meeting was told. 

Net earnings amounted to $523,188 
for.the year ending Dec. 31, 1945, as 
compared with $554,596 for the 
previous year, Retained net profit 
was $153,628 as compared with 
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arrange- | $1.42 and $2.07 respectively for | acquired in December, 1945 through 


|acquisition of the fixed assets and 
inventory of Joseph Simpson Sons 
| Ltd. Toronto. As a result, Monarch 
| expected to double its sales, with 
‘underwear to be a Monarch line 
i for the first time. The largest plant 
| is at Dunnville and comprises dye 
houses, spinning plant, knitting plant 
and warehouses. r 

Sales offices and warehouses are 
;maintained in Toronto, Montreal, 
Winnipeg, Calgary, Ottawa and Van- 
couver. Products are also sold 
through agents to retailers and 
wholesalers across Canada. 

Operating profit amounted ‘to 

245,042 for the year ending Dec. 
31, 1945 as compared with $259,112 

(Continuef on page 26) 
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LIMITED 


Manufacturers of 
Felts for Every Purpose 


KITCHENER ONTARIO 


denerorsare , | 


CIRCLE BAR HOSIERY 
FOR MEN - WOMEN - CHILDREN 


of 


Preshrunk Wool - Nylon - Rayon 
‘Celanese and Fine Cotton 


“Miles of Wear in Every Pair” 


The Circle Bar Knitting Co. Limited 


Mills at Owen Sound and Kincardine (Head Office) 


SS 


A Prominent Component of 
A Leading Basic Industry 


Manufacturers of 


Awning Fabrics 


Bedford Cords and Whipcords 


Blankets (Cotton, Cott 
Wool} 


Cotton Tweeds and Pantings 


Cottonades 

Covert Cloths 
Denims 

Doeskins and Suedes 
Flannelettes, Ffannels 
Napped Interlinings 


Napped Sheetings & Silence 


Cloths 

Dress Fabrics 

Rayon & Spun Rayon 
Fabrics 

Rayon Linings 


Rayon Taffetas & Satins 
Shirtings, Chambrays and 


Suitings 
Tickings 


Yarns of all Descriptions 


- 
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The cotton textile indusiry is one of the oldest basic 
industries of Canada; has for many years been an 
important employer of labor; and has played a 


leading part in the economic life of the country. 


Canadian Cottons, Limited, one of the leading com- 
ponents of the industry, also is one of the oldest. 
For nearly sixty years the company has played a 


vital part in Canada’s textile industry. It operates 


six mills — two in New Brunswick and four in 


Employing normally 3,500 workers; its annual pay- 


roll, its purchases of supplies and equipment, its 


contrjbution in freight and in taxes, are important 


factors in community and national stability. 
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CANADIAN COTTONS, LIMITED 


Completely equipped Mills at Marysville, Milltown, New Brunswick; 
Cornwall (Three Mills) and Hamilton, Ontario 


HEAD OFFICE: 760 Victoria Square, MONTREAL, QUE. 


SALES OFFICES: 


Montreal, Toronto, 


‘Hamilton, Winnipeg, Vancouver 





- BELGIUM- TEXTILES 


Belgian wholesaler—1600 custom- 
ers — 5 representatives, looking 
for agency—articles of first qual- 
ity, cotton, silk, plain, woven, 
printed for ladies, gentlemen and 
children, serious references. 


BOX 197, THE FINANCIAL ROST, TORONTO 
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Mercury's 
Plans are i 
Production! 


All the idea-work and post-war planning done at 
Mercury Mills through the six years of war- 
production ore bearing! fruit now! 


Bive-prints for the future were wisely... 

caretully . . . drawn up and those plans have now 
. been translated into actual farsighted 

reconversion throughout the Mill. 


The two main factors — new machinery and 
new fabrics — are already at the Mill. These, plus 
the skill and experience of Mercury's trained 

n, assure you the highest standard of 
quality in Mercury's renowned fines . . . men's 
underwear and socks, women's lingerie and hosiery. 


Mercury Millsplike the entire textile industry, 

met their war-time responsibilities in full. 

Now the Canadian Textile Industry looks ahead 

and eeene Mills, an important member of that 
industry, looks with pride on present achievements 
» «+ plans with confidence for improvements, 


Cotton Supply is Problem in Canada 
ing Prices in U.S. 


Aggravated by Ris 


Cotton textile supply and produc- 
tion has been something of a disap- 
pointment to manufacturers, whole- 
salers and retailers’alike, since the 
end of the war. Probably the big- 
gest reason for lowered production 
is periodic and spasmodic work 
stoppages due to strikes, both here 
and in United States, where Can- 
ada draws a large part of her textile 
supplies. Some of the lowered pro- 
duction is also said due to many of 
the mills taking on inexperienced 
workers, 


Figures supplied by the -Cotton 
Institute pretty much tell the un- 
happy production story. In 1942 to- 
tal cotton yarn spun in cotton yarn 
and cloth mills was 210,929,000 1b., 
in 1943 the total was 183,495,000 Ib. 
and in 1944 the figure had dropped 
to 166,4172,000 Ib. It is. estimated 
that last year’s production was 
around 160 million pounds. Simi- 
larly, cotton fabric production drop- 
ped from 277,340,000 yards in 1943 
to 263,902,000 in 1944, and 1945 totals 
are likely to be somewhat lower. 


Some improvement in 1946 may be | 


shown, since it has been announced 
that some 169,000 bales have been 
; opened up to the end of May against 
| about 164,000 in the same period last 
| year, 


s 
| Want to Pick Own Markets 


Imports also dropped last year. | 


iFrom total cotton fabric imports in 
1944 of 225,360,000 yards, last year’s 
total fell to 195,214,000 yards. It now 
appears that U. S. manufacturers 
feel that their “set-asides” for Can- 
ada are too large and would like to 
lhave a free hand in picking their 
markets. It is also stated that last 
year. U. S. producers found ceiling 
| prices there to be little incentive for 
jall-out production and many mills 
‘did not add extra shifts, even 
‘though labor was available. 

Although prices were later raised 
jin United States, wages also went 
up and incveased costs put the in- 
dustry back in about the same posi- 
tion as before. Just what future 
U. S. imports will be available in 
some measure depends on the fu- 
ture of U. S. price policy, As long 
as the U.S. Civilian Production Ad- 
ministfation keeps a controlling 
hand on U. §. textile exports, Can- 
ada is likely to get a fair propor- 
tion. It is understood, however, 
that manufacturers there are likely 
to exert considerable pressure to 
get out from under CPA regula- 
tions. If they are successful, and if 
removal of price controls results in 
profitable selling at home, ship- 
ments to Canada may be still fur- 
ther reduced. 


.Wide Expansion Unlikely 

Canadian cotton imports have, of 
course, been subsidized to’ keep 
manufacturers’ costs’ and selling 
price in line. United States also 
pays a four cents a pound export 
subsidy. Amount of subsidies paid 
by Commodity Prices Stabilization 
Corp. here is geared to 116-2/3% of 
standard profits which textile 
manufacturers. have been allowed 
to retain. Profits in excess of this 
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THEY HOLD 
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Under present day 


Intricate patterns in silk and rayon are woven at 


lightning speed on looms like these. 


Canada has more 


loom capacity now than ever before, awaits only 


amount reduce subsidy payments 
proportionately. 


But even with the current short 
supply situation, there is little talk 
of large-scale plant expansion in 
Canada. One obstacle is difficulty 
in obtaining textile machinery. But 
it is not likely that many companies 
would venture too far along the ex- 
pansion trail in any case. There is 
little guarantee that any thing like 
the present demand will last in- 
definitely. Also, newer fabrics have 
cut into the straight cotton textile 
field, Cotton manufacturers, how- 
ever, rather than meet the threat of 
the newcomers with a head-on as- 
sault are incorporating many of the 
new yarns with cotton to produce 
fabrics with many of the advan- 
tages of both. 


Price’a Problem 


New megterials, however, mean 
mcre manufacturers serving the 
same population. Also, the trend 
toward vertical integration—more 
so in United States than here—may 
have caused some fabric manufac- 
turers to hesitate before embarking 
on any large-scale building pro- 
gram. 


Another problem besetting cotton 
manufacturers is prices. As one 
manufacturer put it, the industry is 
forced to produce at wartime costs 
and at pre-war “selling prices. If 
price restrictions vanish perman- 
ently, subsidies will also be remov- 
ed, which would mean that manu- 
facturers would be competing in 
world markets for raw material. It 
is a question whether an increase in 
prices resulting from  decontrol 
would offset the increased cost of 
raw material, 


The first step along the road to 
decontrol was taken early this year 
when subsidy on raw cotton was 
reduced four cents a pound, with a 
corresponding increase in selling 
price. So far, this change has had 
little effect on manufacturer or 
consumer. Big question mark is 
how far prices would move up 
without a ceiling. If rumors that 
some jobbers are holding big in- 
ventories are true, a heavy unload- 


c. ing could easily nullify any remov- 


THE FUTURE 


conditions, due to structural fibre 


changes, many new processes have been evolved and 
several alternates developed which will produce results 


closely approximating prewar processes. 


To dyers, bleachers and executives who realize the vital 
importance of efficient production and strategically ‘sound 
marketing methods in this coming era of unparalleled 
competition, we offer our research and laboratory facili- 


ties, as well as helpful suggestions. 


Comorrows Dyestuffs from Coday’s Risionvch 


al of price controls. In such a 
situation, consumers and jobbers 
might benefit, leaving the manu- 
facturer in a less favorable posi- 
tion, ‘e 


Canadian Cottons 


Canadian Cottons Ltd. manufac- 
tures cotton piece goods, including 
denims, suitings, tickings, shirt- 
ings, ginghams, dress goods, flan- 
nelettes, eiderdowns, sheeting, 
blankets. The company has the ex- 
clusive spinning rights in Canada 
for Vistra fibres and Fast yarns. 
The postwar plan of development 
is based on the current necessity 
for replacement and modernization 
of equipment rather than investing 
in new buildifgs and machinery 
to share in the current abnormally 
large trade. Current needs, how- 
ever, are abnormally large, due to 
inability to replace or modernize 
during the war years. The most 
essential equipment is being ex- 
pedited so far as possible in the 
hope of securing a fair share of the 
immediate postwar trade. . 


Net profit for the year ended 
March 31, 1946, was up 19.5%. End 
of hostilities checked a downward 
trend in production since 1942 and 
the last half of the year saw an 
increase, due to increased employ- 
ment, Net profit for the year end- 
ed March 31, 1946, was $708,730 
($592,982 a year before). Expendi- 
tures on capital assets were $221,- 
518—part of a considerably large 
and postwar replacement program, 
to be completed over two or three 
years. 


The company owns and operates 
six mills: Ontario mill at Hamil- 


‘|ton; Stormont, Dundas and Canada 


mills at Cornwall, Ont.; St. Croix 
mill at Milltown, N.B.; and the Gib- 
son mill at Marysville, N.B. 


Cosmos Imperial 


Cosmos Imperial Mills, Ltd. manu- 
factures heavier grades of cotton 
duck used for making vessel sails, 
mechanical belting and hose, rail- 
way car roofing, binder canvases, 


tarpaulins, tents, awnings, 
and cotton dryer felts (used in| 
paper-making machines), Plants at | 


adequate supplies and more skilled labor to reach new 
production records. 


filters ucts. Its combined operations em-| as available. 


brace the complete process from 
raw cotton to. finished product, in- 


| slightly to $262,118 in 1945 ($259,325 
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"FORMULA" SLIPS 
"SULETTE" SLIPS 
"PACEMAKER" SLIPS 


* 
ABERLEY HOUSECOATS & BED JACKETS 


* 
CATALINA SWIM SUITS 


* 


KNITTED FABRICS OF ALL TYPES 
TO THE TRADE 


fn 
| 4g ‘2 
Y a 


HEAD OFFICES: 


590 KING STREET W., TORONTO 


SALES OFFICES: . 
MONTREAL e WINNIPEG e VANCOUVER 


ae 


new machinery are planned as soon 


‘par value 6% first preferred, 20,000 
;no par value $1.50 second preferred 
shares and $70,000 no par 
common shares 


Net operating profit increased value 


Yarmouth, N.S. and Hamilton, Ont. | cluding spinning, winding, weaving,' jn 1944). Net profit was $132,189 


have a combined equipment of ap- | 
proximately 27,028 spindles and 218 | 
ooms. 


Production was on a somewhat 
lower basis for 1945 but may be 
considered relatively satisfactory, 
having regard to a slight deduction 
in running schedule and continued 
shortage of labor, it was stated at 
the annual meeting. 


Operating profit (after debenture 
interest) was $400,490 for 1945 
($524,322 for 1944). Retained net 
profit was $154,644 ($147,269), after 
excluding $7,731 in 1945 and $2,784 
in 1944 refundable portion of ex- 
cess profits tax. Earnings on a com- 
mon share were $1.55 excluding or 
$1.62 including refundable EPT 
($1.47 and $1.50 respectively for 
1944), : 


Capitalization outstanding at Dec. 
$1, 1945, consisted of $190,000 3% | 
serial debentures due Oct. 1, 1946-50 | 
and 100,000 no par value common | 
shares, | 


Substantial orders for machinery | 
and equipment have been placed but | 
delivery for the most part will not 
be received until late in 1946 or | 
1947, it is stated. | 


Dominion Fabrics | 


Dominion Fabrics, Ltd. manufac- | 
tures towels, face cloths, bed-| 
spreads, tapestries and draperies at 
its plant ‘in Dunnville, Ont. Through | 
operation under lease of the plant 
of its wholly owned subsidiary, 
Dominion Yarns, Ltd. at Welland, | 
Ont., it spins yarn for its own prod- 


dyeing, bleaching and finishing. 


| ($133,610 in 1944). Earnings per share) JJgminion Textile 


The company was unable to keep | in 1945 amounted to $14.69 on the | 


pace with 1945 demand for its prod- 
ucts, but the labor situation has 
eased and increased production is 


hoped for in 1946, President Thomas | 


Camelford stated in the annual re- 


port. Fairly expensive purchases of | 


first preference, $5.26 on the second! The outlook for Dominion Textile 
preference and $1.07 on the common | Co. Ltd. for 1946 is reported some- 
($14.85, $5.33 and $1.09 respectively | what clouded due to strike action 
in 1944). lin three of the company’s milis 

Capitalization outstanding at Dec. |®94 by difficulty in obtaining ade- 
31, 1945, consisted of $450,000 of $50 (Continued on page 24) 


~ 


es will be glad to know that Windsor-Wear —- "the Aristocrat of Under- 
wear” — and Evangeline Undergarments are now catching up on their civilian 
customers as best they can during the difficult transition period between total 
war and absolute peace. 


NOVA SCOTIA TEXTILES LIMITED 


WINDSOR e 


NOVA SCOTIA ° 


-PRODUCT OF THIS MODERN AGE 


Out of Canada’ 


s efficient mills and factor- 


ies stretching from coast to coast, roll the 
fabrics and clothes that put Canadians 


among the best 


dressed people in the world. 


Rayon has made its contribution to this 
high standard by helping manufacturers to 
produce finished fabrics and clothes that 
are durable, beautiful and economical. 


Scientific dev 


elopment of rayon has 


brought it to a point where it is second only 
to cotton in world wide use and where it 1s 
an essential of Canada’s fabric needs in 


smart, 
furnishings. 


fashionable clothes 


and home 


Courtaulds (Canada) Limited, established 


in Cornwall, Ontario, over twenty years 
ago, is the Dominion’s leading supplierof 
viscose rayon yarns and staple fibres. “The 
first yearly production of some 500,000 
pounds of yarn has grown to twelve and a 
half million pounds. During the war years, 
some 50% of this production was diverted 
to essential war uses. Now, slowly, this 
rayon yarn is returning to fill the needs of 
a textile hungry market, and in this last 
year six and a half million pounds of staple 
fibre were imported from England. While 
the supply still cannot meet the demand, 
prospects for the future look brighter and 
it will not be too long before the yarn 
situation returns to normal. 


An important phase of Courtaulds service to the Rayon Division of the Canadian Tex- 
tile Industry is the “Quality-Control” Plan. Based upon the growing public demand for 
Branded Merchandise and informative labelling, “Quality-Control” is winning wider 
approval and support every day. Consumer requiréments for all classes of Rayon fabrics 
have been determined in the completely independent laboratories of the Ontario 
Research Foundation who do the testing. A Dye Formula Development Department 
was recently established under the “Quality-Control” Plan and wherever possible, this 
department stands ready to help mills, dyers and dyestuff manufacturers with any 
problems they may face. 


As Canada establishes itself as one of the leading textile producing countries in 
the world, Courtaulds (Canada) Limited seeks through service and cooperation 
to play its pari in that growth. 


(CANADA) LIMITED 


taal Producers of Rayon Yarns only 


Merchandising Department — University Tower, Montreal 
Sales Offices — Montreal and Toronto 
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Cotton Supply Problem in Canada 
Ageravated by Rising U.S. Prices 


(Continued from page 23) 
quate supplies of cotton goods. It 
is stated that physical volume of 
sales was well maintained during 
the 1944-45 year but that a further 
decline in dollar value occurred, 
owing to the high proportion of 
goods supplied’ at ceiling prices. At 
real unit values, the company states 
that the dollar value of goods in- 
voiced during the year would have 
been at least 20% greater than was 
the case. Substantial subsidy pay- 
ments were received from the Com- 
modity Prices Stabilization Corp. 
to offset extra losses incurred 
through processing imported gray 
eloth and rayon fabric and other 
products. President G. Blair Gor- 
don recently told shareholders that 
the company has been forced to 
jook for other sources of supply, 
since its Canadian operation in 
producing cotton cloth, has not 
been able to keep up with the 
demand. 

The president stated that subsidy 
payments received helped to bring 


taxable earning to 116 2/3% of 
standard profits. The total of sub- 
sidies required for this purpose was 
materially less than in the previ- 
ous year due to a decrease in cost 
of raw cottons and volume of gray 
cloth imported from the U. S&S. A., 
for finishing at the converting 
plant. 

It is stated that a substantial loss 
before subsidy was incurred on the 
sales of ceiling price goods and 
that 86% of the company’s output 
was sold at ceiling prices, which 
averages below 80% of the regular 
selling price for such goods. The 
other 14% of output was sold at 
regular selling prices and according 
to the company president yielded 
a small profit, which helped offset 
the loss on.gales at ceiling prices. 
Net profit including subsidies was 
$2,119,770. 

The annual report stated that 
throughout 1945 the mills had been 
hard-pressed to maintain produc- 
tion and delivery of goods at the 
highest possible volume. Business 


BIRD’S 


MOTH PROOFED 


pure.woo. BLANKETS | 
HEAVY TWEEDS 
MACKINAW 


Manufactured by 


THE BIRD WOOLLEN MILL CO. LTD. 
Bracebridge, Ont. 


‘Also sponsors of 


Bird's Tourist Information Bureau 


Highway II, 


Bracebridge 


MUSKOKA 
THE WONDERLAND OF CANADA 
COME UP AND SEE US SOME TIME 


CALDWELL LINEN MILLS LIMITED. 


Manufacturing 


A Complete Range of Bath 


Towels, Tea Towels, Huck 


IROQUOIS 


} Towels 
| 
L 


and Towelling. 


ONTARIO 


FORGING ANBAD 
WITH GRANBY! 


The Granby Elastic Web Co. Limited was 
established in 1911 by P. Ernest Boivin. To 
meet the expansion of business this company 
was reorganized in 1920 under the name of 


Granby Elastic Web 


Limited and again in 


1940 under the name of Granby Elastic Web 
of Canada Limited and extensive additions 


made to the plant. 


Manufacturers of 
Textiles, specializing 


every description 


of 
ELASTIC AND 


in 


ELASTICIZED FABRICS for all purposes, 
which are marketed in every country in the 


world. 


- 


GRANBY ELASTIC WEB 


OF CANADA LIMITED 


GRANBY . 


- 


- QUEBEC 


a &- Wodycers, 


in the export field was sharply re- 
stricted by urgent need for cotton 
goods in Canada, but the company 
was permitted to make token ship- 
ments to regular foreign outlets. 
It is stated that the limiting factor 
in the capacity of the mills has been 
the supply of skilled and semi~ 
skilled labor available. There has 
been no shortage of raw cotton but 
the price has moved upward, par- 
ticularly 4n recent months. For 
many months, it 1s stated, it has 
been impossible to obtain a suffi- 
cient supply of gray cloth to main- 
tain converting operations at full 
capacity. 

The annual report states that a 
new item in the “assets” in the bal- 
ance sheet called “investment in 
affiliated companies” reflected a 
move which became effect ve on 
Oct. 1, 1946, when the company be- 
came affiliated with Burlington 
Mills Corp. of Greensboro, N.C., 
largest fabricator of rayon goods in 
the United States to form Dominion 
Burlington Mills Ltd. in Canada, 


Hamilton Cotton 


Hamilton. Cotton Co. spins and 
weaves cotton yarn and manufacr 
tures a varied line of cotton goods, 
including elastic webbing, webbing 
for straps, yarn and twine, cordage 
cotton products and cotton cloth. 
In addition to spinning all its own 
— the company has a surplus of 

5% which is sold. It also does all 
8 own and custom work in dyeing 
and bleaching. 

Products are distributed through- 
out Canada through various selling 
agents and also to British West In- 
dies and New Zealand. Mills are 
situated in Hamilton and Trenton, 
Ont., the latter operated by a sub- 
sidiary, Trent Cotton Co. 

Comprehensive plans for exten- 
sion and rearrangement of plant 
facilities are being carried out and 
a building in Dundas, Ont. is being 
refitted for manufacturing purposes., 
Due to delay in obtaining machin- 
ery, the changes will not be com- 
pleted until some time in 1947, it is 
stated. 

Production of both plants is im- 
proving as more labor becomes 
available and further gradual im- 
provement is ‘anticipated, as new 
employees become experienced. 
Full demand for the company’s 
products is expected during 1946, 
President A. V. Young stated in the 
annual report. 

Net profit declined to $132,097 in 
1945 from $133,874 in 1944. Earnings 
per common share were $1.65 in 
1945 and $1.67 in the previous year. 

Capitalization outstanding con- 
sists of $765,000 3% serial bonds due 
March 1, 1947-55, $650,000 3%4% 
sinking fund bonds due March 1, 


May Seek New 
Supply Sources 


Is Textile Hint 


Strike “Putting Squeeze” 
on Company Operations 
—President Gordon 


MONTREAL (Staff)—The state- 
ment of G. Blair Gordon, Dominion 
Textile Co. president, to sharehold- 
ers recently, points up the squeeze 
which the present strike in the com- 
pany’s plants ig putting on opera- 
tions. Mr, Gordon stated that failure 
to obtain normal production from 
three of the five Montreal mills is 
causing the company to investigate 
other possible sources of supply. 

This also brings to mind the 
rumor of a month or two ago, later 
denied by a gompany official, that 
Dominion Textile Co. had complet- 
ed plans to extend its operations by 
opening a mill in the southern 
states, 

What “other sources of supply,” 
the company will investigate has not 
been stated. But The Financial Post 
understands that officials have 
never ruled out the possibility that 
they may some day have to take 
determined steps to ensure an ade- 
quate’ supply of cotton fabric for 
converting operations. With the 
present impasse in the strike situ- 
ation, it is not considered likely that 
officials look with favor on any 
plan to increase production capac- 
ity in Canada just now. 

Aggravating the Canadian cotton 
goods supply situation is the pres- 
ent attitude of U. S. exporters, that 
allocations for Canada should be 
cut. Canadian gray cloth production 
has never been equal to the de- 
mands of converters, and cotton 
goods manufacturers draw heavily 
on VU. 8S. supplies. Under the Hyde 
Park Agreement, Canada was to be 
allocated a portion of U. S. cotton 
goods and it is reported that this 
allocation has been running between 
50 and 65 million sq. yds. a quarter. 

U. S. exporters were recently re- 
ported as saying that they do not 
feel they should supply Canada 
with yardage for which there may 
not be an immediate need. They 
would like to see present allocation 
for Canada scaled down, to supply 
other markets such as the Philip- 
pines and South America. Alloca- 
tion of production in the United 
States has been in the hands of the 
Civilian Production Administration, 
which textile men say has served 
its purpose so far as regulating ex- 
port markets goes. 

i U. &. exporters win the ii 
Dominion Textile’s shopping expe- 
dition for “other sources of supply” 
might have to pull up short. Other 
alternatives, however, might be to 
increase production through opera- 
tions of a U.S. plant, or to arrange 
a eloser tie-up with one or more 
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1989, and 80,000 no par value com- 
mon shares. 


Montreal Cotton 


Montreal Cottons Ltd. through its 
wholly owned subsidiary, The 
Montreal Cotton Co, operates plants 
engaged in the manufacture of plain 


cotton textiles and fancy goods, fine | 


cottons and linings, artificial silk, 
spun rayon and cotton dress goods, 
shirtings and draperies. The mills 
also bleach, dye and finish these 
fabrics, according to requirements. 


Net profit in 1945, including in- 
come from sources other than manu- 
facturing operations and after mak- 
ing provisions for income and ex- 
cess profit taxes, was $405,173 ($407,- 
862 in 1944). Like Dominien Tex- 
tiles, which holds .a large block of 
stock in this company, Montreal 
Cottons Ltd. sold a large proportion 
of output at ceiling prices and re- 
ceived subsidy to offset the heavy 
losses thereby incurred, according 
to the annual report. 


« Demand for cotton goods and 
rayon fabrics has kept the mills 
fully occupied. Production wae 5% 
less than in 1944, due mainly to 
shortage of skilled operators, it is 
stated, In March of this year WPTB 
cut the subsidy on raw cotton by 
4c. a pound and the company was 
accorded an equivalent increase in 
the selling prices of cotton yarn 
and cloth. President G. B. Gordon 
states that there has been a sharp 
upward movement in cost of raw 
cotton the last few months and the 
company is still far from obtaining 

a return from sales in keeping with 
the cost of production. 

Earnings per share in 1945 were 
equal to $13.51 on the preferred and 
$6.51 on the common stock ($13.60 
and $6.60 respectively in 1943). 

In the annual report the president 
stated that the company was selling 
its entire production of rayon goods 


' 
N FACT, a‘complete new wardrobe 
— men’s. suits, 


children’s clothes, 
hosiery — is “needed by the Canadian 


directly ta Dominion Burlington 
Mills Ltd, apart from a few lines 
involving cotton and rayon mixtures 
and specialty fabrics confined to 
certain trades, where the company 
is continuing to sell through the 
agency or the selling department of 
Dominion Textile Co. 


Robinson Cotton 


Robinson Cotton Mills Ltd, is en- 
gaged in the processing of cotton 
piece goods. Its “plant at Wood- 
bridge, Ont., has facilities for hand- 
ling over 1,200,000 yards of cotton 
goods a week. Facilities include 
bleaching, dyeing, napping and 
shrinking (sanforizing). Finished 
materials are sold to garment mak- 
ers, furniture makers, automobile 
manufacturers, wholesale dry goods 
trade, department and chain stores 
and others. 


An $800,000 addition to the present 
plant is under construction. De- 
voted entirely to spinning and weav- 
‘ing, it is expected to be in produc- 
tion in the spring of 1947, For- 
merly the company purchased “grey 
goods” which it processed and a 
large proportion of which was im- 
ported, The entire output of the 
new unit is expected to be utilized 
by the company. 


Public participation was invited 
in this formerly privately-owned 
firm with the offering of 22;506 no 
par value common shares this year. 
Capitalization outstanding consists 
of $1 million first mortgage 3%— 
344% serial bonds due 1947 to 1961 
and 150,000 no par value common 
shares, The Robinson family will 
continue to control the company, 
it is stated. 


Wabasso Cottons 


Wabasso Cottons Co. manufactures 
cotton yarns, fine cotton goods, in- 
cluding colored and white “fabrics; 


women’s dresses, 


family. 


And all kinds of home furnishings as 
well — from curtains and draperies to 
sheets, rugs and blankets. All this, as 
well as the wide-spread demand for 
textiles for industrial use presents both a 
challenge and an opportunity to the 


textile industry. 


Canadian Celanese pioneered in the 
field of synthetic textiles and made 
possible a long list of textile advances — 
bringing once deemed luxury goods 
within the reach of millions of people. 


This same determination to keep discov- 
ering new and better.ways to serve the 
Canadian people is behind the extensive 


s 


"Reg. Can. Pat. Off. 


CANADIAN CELANESE LIMITED e 1401 MceGILL COLLEGE 


Coles 


S 


underwear, 


L. B. HOLLIDAY & G 
OF CANADA LIMITED 


x} 


Sole Distributors In 


Canada Of. The 


“ANILINE DYESTUFFS 


Dyestuffs Manufactured 


In England By 


L. B. Holliday & Co. Ltd. 


127 ST. 


Telephones — Marquette 3723-3724 


lawns, muslins, cambrics, shirting, 
artificial silk products. The company 
and its subsidiary operate four mills 
with a total capacity of 1,765 looms 
and 107,324 spindles. Power is pur- 
chased from the Shawinigan Water 
and Power Co. Mills of the Wabasso 
Co. and of the St. Maurice Valley 


Cotton Mills Ltd. are at Three’ 


Rivers and those of the Shawinigan 
Cotton Co. at. Shawinigan Falls 
and Three Rivers, Que. Along with 


shirts, 


PETER STREET 
MONTREAL 


other cotton manufacturers, Wabas- 
so is* faced with the problem of 
rising costs of raw cotton and other 
increased production costs. The com- 
pany was organized in 1907 and 
received a bonus of $25,000 trom the 
city of Three Rivers, together with 
tax exemption for 20 years. 
Net operating earnings were 
$1,233,705 for the fiscal year ending 
Apr. 27, 1946 ($1,212,187 the previous 
fiscal year). Earnings per share were 


Telegrams 


*“Dyewares” 


$4.88 excluding or $5.15 including 
the refundable portion of the excess 
profits tax for the 1945-46 fiscal 
year ($4.82 the previous year), 

Capital outstanding at Apr. 27, 
1946 consisted of $175,000 4% serial 
bonds due Feb. 1, 1948. $1 million 
4%% bonds due Feb. 1, 1951, and 
69,903 no par value common shares. 
A further $175,000 4% serial bonds 
due Feb. 1, 1947, were carried under 
current liabilities. 


research work now being carried on by 
Canadian Celanese to expand the field 
of synthetic textiles. 


Every day creative chemistry is solving 


new problems, meeting new challenges 


people. 


development of the textile industry. 


forefront 
industry. 


‘ 


the 


of Canadian 


that will bring more beauty, practicality 
and comfort to the lives of the Canadian 


And the result of this research activity 
will be greater expansion — more jobs 
and more money for Canada through the 


Celanese creative chemistry has been 
responsible for the introduction of many 
firsts in the field of synthetic textiles, 
chemicals and plastics. An intensified 
research program backed by expanding 
facilities is intended to keep them in the 
textile 


TEXTILES 


PLASTICS 


CHEMICALS 


AVENUE e MONTREAL, P.Q. 





Kayser 


_ FULL FASHIONED HOSIERY 
GLOVES e UNDERWEAR e SLIPS 


JULIUS KAYSER & CO. LIMITED 


Sales Office: 
1206 University Tower, Montreal, P.O. 
Mills: 
Sherbrooke, P.O. 


Serving Canada’s 


Households 


Trusted and familiar wherever cottons 
are used, the white rabbit trade mark 
of Wabaseo represents more than just 
a product. 


It stands for a great organization of 
2,400 skilled workers, for an industry 
that has marched steadily forward for 
over 30 years, for an adherence to 

workmanship before all other 
ec erations. 


Wabasso’s white rabbit trade mark is 
the symbol of one of Canada’s out- 
* standing enterprises. 
Manufacturers of 


Sheets Sheetings Printed Cottons 
Slips Pillow Cottons Broadcloths 


and a wide range of unbleached cloths for 
industrial purposes 


The WABASSO COTTON COMPANY ’ 
LIMITED . 


THREE RIVERS, QUE. 


CA WN DIAN 
CONVERTE! 
eRe 


Ee 
i ) Z P LS 
S 


Textiles Short | The ABC of Synthetic Textiles 


But Abundance 
Is Seen Ahead 


(Continued from page 17) 

der present price regulations, cer- 
tain grades of woollen and worsted 
cloth which would normally go #'° 
men’s suit production, are flow 
being diverted into other lines, e.g. 
women’s suits. It is said that the 
more moderate production costs in 
these other lines make for greater 
profit. 

About 50,000 veterans are sti!l 
to be discharged between now 
and warly winter. With this un- 
filled market once out of the way, 
tailors and suit manufacturers will 
be in a position to get working on 
the big backlog of civilian demand. 

Generally speaking the labor sup- 
ply in the woollen-and worsted in- 
dustry has shown some improve- 
ment over last year but employment 
in the spinning division is still about 
25% below capacity, manufacturers 
say. Canadian mills are favorably 
situated ag far as labor is concerned, 
most of them being located in small 
communities. Absenteeism, labor 
turnover and general restlessness 
which affected most labor toward 
the latter stages of the war, were 
less pronounced in the smaller 
communities where the mills are 

| situated. 

The raw material supply has been 
fairly good this year. Last year's 
‘Canadian wool clip was of average 
proportions and supply of certain 
types of finer Australian merino 
“tops”"—very scarce last year—are 
now in better supply. 

* Fear Saturation Point 

Despite current high demand, 
some concern is already being felt 
in the woollen and worsted industry 
as to how long the market will be 
able to absorb the present high— 
and increasing—production rate. A 
continuing high national income 
would be absolutely necessary to 
support pre-war import levels in 
addition to present domestic output, 
manufacturers say. 

Here is the supply situation in 
other important textile lines. 

Hosiery (nylon)—still very scarce. 
one reason is said to be that women 
are buying more than their immedi- 
ate needs. Also, there is a big cur- 
rent and potential demand for this 
item. Production of nylon yarn is 
said to be satisfactory and it is 
likely that the gap between supply 
and demand will be gradually re- 
duced in the coming months. Rayon 
hosiery is also very scarce, with a 
large percentage of rayon yarn 
going into fabrics. An unsatisfactory 
labor condition is also said to have 
held up production. 

Women’s and Children’s Dresses— 
in very good supply both of cotton 
and rayon. Future for cotfon goods 
does not look too bright and some 
think there may be a shortage later 
on. 

Men's Shigts—an acute shortage of 
this item with manufacturers pro- 
mising little. Helping the situation, 
however, is WPTB order cutting 


, 


| 


| 


A NAME AND A SYMBOL 


> > 


HREE generations of providing 


the Canadian family with wéaring 


apparel of finest quality, styling and 


skilled- workmanship have earned for 


this company a priceless measure of 


consumer loyalty and goodwill. 


We face the future with a well-earned 


confidence in our products. 


THE CANADIAN CONVERTERS’ CO., LIMITED 


Head Office: 1643 Delorimier St., Montreal 


Branches throughout Canada 


““~ (Continued from page 17) 


SARAN — Dow Chemical Co., a synthetic resin extruded and spun 
into yarn under such trade names as Sapphire, Lumite or Saran. Does not 
absorb water, is unaffected by most acids and alkalis. . 


SOYLON — Drackett Co. in the United States, a fibre made from soy- 
bean, said to be weaker than wool, to possess properties similar to Aralac. 
SUPERFINE FIBERGLAS — Fiberglas of Canada Ltd., a glass filament 
as fine as 1/10th the gauge of regular Fiberglas, so flexible it will bend 


‘rather than penetrate the skin, so possible use seen in clothing as well as 
for lightweight interlining insulation. Closest parallel in nature for texture 


and weight is milkweed 


floss. 


TENASCO — Courtaulds (Canada) Ltd., trade name for high tenacity 
nylon yarn, nearly double the strength of rayon yarn, Used extensively 
during the war by tire manufacturers. 

VELOFILM — Firestone Tire & Rubber Co. of Canada Ltd., plastic 
film can be made transparent, translucent, or opaque, can be sewed, cement- 
ed or heat sealed into raincoats, tohacco pouches, wrist watch bands, mil- 


dew-proof wrappings. 


_ 


VELON — Firestone Tire & Rubber Co. of Canada Lid., extruded 
plastic thread for weaving into scuff- proof, insect-, rot-, fireproof fabrics 
for upholstery. Also available today in screening. 


* VINYLITE — Canadian Resins & Chemicals Ltd., plastic film used in 
galf jackets, raincoats, millinery, swim suits and an expected tival for cotton 
rayon. Recent development of inks for printing Vinylite has made pa 
production of the fabric in printed patterns. 


VINYON — American Viscose Corp. in the U. S., yarn formed by 
extruded Vinylite, nonabsorbent, inert to most chemicals, mildew-proof, 
will not burn but melts at 260 deg. F., will begin to shrink at 150 deg. F. 


Used to date in filter cloths, fishing lines and nets. Sensitivity to heat 
limits its use in clothing field. 


VITAFILM — Goodyear Tire & Rubber Co. of Canada Ltd., trans- 
parent plastic film used in shower curtains, aprons, garment bags, etc. 


Managed Investment 
Bralorne Mines Sold 


For MacNab Account 


back production of women’s shirts, 
which had been taking a consider- 
able part of shirting material, A 
cutback of sport shirt production 
might help the dress shirt produc- 
tion this fall’ and winter. With an 
uncertain future for cotton cloth im- 
ports and domestic manufacture 
textile men hesitate to predict any 
improvement in the supply of this 
item. 

Women’s Cloth Coats—are said to 
be in good supply and there is also 
a-fair range. 

Men’s Topcoats and Showerproof 
Coats—how far supplies of this item 
will go toward meeting demand is 
uncertain until the start of fall buy- 
ing. Buying trend last year appear- 
ed to be toward the showerproof and 
all-weather coats. While this was 
a fairly short supply item in 1945, 
there was heavy buying by  dis- 
charged servicemen which is not 
likely to be repeated: this year. 

Men’s Socks—distribution seems 
to be the important factor with this 
item since some areas haye adequate 
stock while others are finding it 


difficult to keep ahead of demand. 


Generally there appears to be no 
acute shortage and the supply, it is 
said, will likely improve. Some 
sock manufacturers were filling 
government orders for some months 
after war's end. 


Shorts and Pyjamas—supply of 
men’s shorts is said to be still falling 
behind demand and has much the 
same future as men’s shirts and 
other cotton goods. Men’s pyjamas 
are said to be in good supply since 
they are higher-priced items and 
in many cases have probably taken 
first call on manufacturers’ cotton 
yardage. 

Lingerie—good supply of practic- 
ally all kinds both in cotton and 
rayon, it is stated. 

Bedding—cotton sheets and fine 
wool blankets are hard to get, it is 
reported. This is the direct result 
of reduced cotton imports and labor 
hold-ups in cotton textiles; also the 
shortage: of fine wools. Best hope 
for the future is more wool from 
Britain, more cotton from United 
States. 

Draperies—generally a good over- 
all supply, since fabrics used for 
this purpose are not in great demand 
for other type of merchandise. 

Woollen Underwear — prospeots 
for 1946 fall and winter supply are 
poor unless more yarns become 
available. Knitting mills are said to 
have, in some cases, a surplus of 
labor but shortage of working ma- 
terial. Underwear knitters have 
about’40% of early 1945 yarn in- 
ventories and about the only relief 
that can be expected is increased 
shipments from United Kingdom. 

\ 


Rayon To Mean 
Better Tires 


(Continued from page 17) 
which withstood the tremendous 
strain of bringing in the Allies’ 
super-bombers to safe and happy 
landings. There wasn’t enough 
nylon produced to allow its use in 
tires made for ordinary Army, Air 
Force and Navy ground transport 
during the war, and when it may 
come into general use in tire manu- 
facturing is still a thing of the future. 


Need for conservation of meagre 
rubber stocks at the outbreak of the 
war, plus the growth of the syn- 
thetic. rubber program, led “to the 
summary wedding of rayon fabrics 
to synthetic rubber and 1yon’'s 
ascent in tire making was meteoric. 
It gave tires used on Allied forces’ 
ground transport longer life and 
thus extended the Allies’ rubber 
supply, and the miles delivered per 
pound of rubber were increased 
both by reduction in the weight of 
crude rubber in the tire and by 
the increase in actual tire life. 


With rayon presenting itself as 
the happy medium between cotton 
and nylon cord in peacetime tire 
production, the motoring public can 
look forward to the day when the 
synthetic rubber on their cars will 
have rayon tord construction to all 
but eliminate the heat-generating 
effects of cotton corded synthetics. 


MacNab sells Bralorne Mines in anticipation of strike action. 
are to be left uninvested pending a favorable opportunity to purchase | 
another security. As at June 14, 1946, capital gain on original $10,000 | 


Proceeds 


amounted to 61.78% and present annual yield is at rate of 6.21%. 


MacNab’s 


Transactions 
OLD: 


Security Price Amount 
50 Bralorne Mines .., $13% $674.00 
Transaction made on June 19. 


MacNab Fund 


Now Stands 
} Cost gMarket 
Security persh. per sh. 
Cemmon Stocks 
Bell Phone of Can, .... 172'2 
Pang Tract. 2634 


Can. Westinghduse .... 
Nat. Steel Car 
Powell River 

Mining Stecks 
Nechi Cons. 


Preferred Stocks 

Algoma Steel, 5% pf. . 
20 Aluminum Can. 5% p.. 

Argus 412% 

Can. Canners, Ist p. ... 

Can. St’mships, 5% p. .. 

Steel of Can. 

Hiram Walker, $1 

Goodyear Tire 5% .. 


Bonds 
$1, = Canada 1%‘ /47 $100.45 


Cash $72.03 

Current market value 6f fund .. $16,187.78 

Prospective annual income 1.50 

Average yield on original $10,000 ig 6.21% 
tValuations at close June 14. 


MacNab’s Manager Says 

In my last report I advised that 
I had sold 20 shares Ford of Can- 
ada A stock, 50 Argus Warrants, 
20 Massey ‘Harris Common and 
$1,000 Dominion 2% bond due 1946 
and with the proceeds reinvested 
in 10 shares Eddy Paper preferred 
stock and 1,000 shares Nechi Con- 
solidated Dredging Ltd. common 
shares, both at the issue price, ($22 
and $1.07 respectively). After this 
transaction was made, there re- 
mained $72.03 uninvested cash in 
your account, not including divi- 
dends received and disbursements 
of $25 per month paid to you since 
last month. 

I have decided to sell your Bra- 
lorne shares at $13.75 a share as 
the possibility of the mine being 


closed down by a strike is becoming 
more of a reality. The question of 
whether tie company can earn the 
present dividend is one that is not 
clear, but, in any event, it would 
seem prudent to lighten further 
your holdings of gold stocks, in | 
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DIONNE 


SPINNING MILLS 
COMPANY 


producers of 


SPUN RAYON 


and 


BLENDED YARNS 


SINGLE AND PLY 
CONES AND TUBES 


MILLS and HEAD OFFICE: 


St. Georges de Beauce 


L. MARCOUX 
President and 
General Manager 


LAURENTIAN TEXTILE 
Co. LIMITED 


TELEPHONE 
ST. JEROME 725 


MANUFACTURERS OF 
KNITTED OUTERWEAR AND 
KNITTED FABRICS 


St. JEROME, QUE. 
CANADA 


view of the addition of of 1,000 shares jceeds of this sale w uninvest ed. pend- 
Nechi to your portfolio. For the! jing favorable opportunity to pur- 
time being I shall leave the pro- | | chase cnother security. 


Registered 
ESTABLISHED 1902 


We still find it necessary and advisable to follow — Our Wartime 
Policy — to make the most durable merchandise possible with 
available materials and labour, and to simplify our products so 
as to obtain the maximum quantities for civilian use without 


sacrifice of quality. 


The compliments of our customers lead us to believe that we 
have successfully maintained our quality standards. Neverthe- 
less we yr e that the time will not be long delayed when we 
will be able to,/take advantage. of the new equipment and 
materials with which we will make for Canadians the most 
modern and attractive knit goods possible. 


The Chipman, Holton Knitting Co. 
? Limited 
HAMILTON - ONTARIO 


/ MUMBER OF 
’ COMMERCIAL FAILURES 


BS no ae 


1921 


Commercial Failures for the First Four Months of 1946 


Are Up 80% Over the Same Period for 1945 
WILL YOUR COMPANY: SHOULDER SOME OF THESE LOSSES? 


After World War I, between 1919 and: 1922, 
commercial failures jumped 389% .. . failures 
that cost many companies thousands of dollars 
in credit losses. Today, after World War II com- 
mercial failures are again returning . 


company shoulder some of these losses? 


It need not . . . because Factoring is a double 
barrelled financial service that will eliminate all 
our credit risks and put your business on a cash 


sis. 


Here’s how Factoring works. 
gives you cash for yout goods the day they are 


Industrial Factors 


shipped. In turn we assume complete responsibil- 
ity for the accounts receivable, look after their 
collection and shoulder all é¢redit losses that might 
be involved. 


. will your 


Apart from erasing credit losses, Factoring is one 
of the up-and-coming methods of financing. Both 
its low cost and its numerous advantages are 


prompting many companies to avail themselves of 
this financial service. 


May we tell you more about this dual method of 
financing and eliminating credit losses. 


INDUSTRIAL FACTORS CORP. LTD. 


Head Office: 423 Mayor St., Montreal 
Toronto Office: 25 Richmond St. West 


Subsidiary of Industrial Acceptance Corporation with resources in excess of $5,000,000. 
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The Financial Post Statistical Record of Textile Companies 


Company 


ACME GLOVE WORKS ....ccnesessees 


BELDING-CORTICELLI .....cs0seeee00 *1945 


“Year ended Nov. 30. 


BILTMORE HATS bededentobvsebsses #1945 


*Year ended Nov. 30. 
CORDA 


*Year ended Aug. 31. 


Wear ended Oct. 31. 
Y HOSIERY CO. .... 


__*First pref. only. 
CANADIAN CELANESE 


tNew stock. *Based on new capitalization.” 


CANADIAN CONVERTERS ....s0+s0005 1945 


ANA 


DOMINION FABRICS eeeeeteeeereeeeeeee 


tAfter transfer to pension fund of $498,854 fn 1946, $976,125 in 1945. 


DOMINION WOOLLENS & WO 


eeeeserengrecrece 


Sipe Tee Ne stock; ba’ 
$7 and $5 


tFirst pref: only; 


NS eeereeeeeoseeeee 


Funded 
Debt 
$ d 


Net 
Earnings 
Year $ 


1945 


230,933 
1944 


288,234 


563,327 
353,448 


eeeene 


"1944 


100,000 


215,845 
100,000 


*1944 184,110 
#1945 
#1944 212,955 
851,340 
820,758 


137,851 
150,158 


Retired Nov. 1, 1945. 


1945 


Total 
Inc. 
Taxes 


$ 


After 
Total Taxes 
$ 


Deprec. 
$ 


13,830 
20,043 . 


150,553 
140,209 


* 147,517 
200,790 


281,400 
287,033 


69,586 
67,401 


131,374 
126,206 


18,973 
19,403 


93,850 
80,773 


79,022 
80,434 


20,459 80,000 


579,882 
558,218 


49,400 
58,907 


145,129 


2nd pref. net exchanged for common redeemed during 1944. 


159,728 
172,066 


30,517 
31,119 


87,075 
65,528 


57,934 
60,132 


714 pref. shs. converted into common; 7% divds. paid to date. 


252,359 


4,905,657 
4,852,504 


1945 
1944 


7 5,000,000, 
5,000,000 


600,000 


11,484,627 
$1,532,845 


1945 
1944 


1045 


190,000 
228,000 


418,444 
539,148 


262,118 
259 


4,977,568 
6,026,439 


000 
3,900,000 


1945 
1944 


*1,000,000 


lance of new 7% 


eOn old stock $5.25 plus 57c. partic. divd, pd. 


101,062 
133,273 .. 


2,737,000 1,389,932 
2,745,000 1,393,971 
*Participating dividend. 


594,269 
643,547 


65,270 


708,730 
592,982 


172, 557 


450,000 
550,000 


35,456 
39,585 


95,079 
113,485 


52,300 
185,679 


35,929 


179,500 
179,000 
94,000 

34,715 91,000 | 


1,200,000 1,509,647 
1,500,000 1,587,251 


132,189 
133,610 


2,119,770 
2,788,287 


124,932 
187,911 


137,318 


Ab gy ye be 5 by Sada 


id on new preference, and $8.91% per _ on eas 1% pret 


NS eeeeeeeeereee 


« 1945 eeeeee 
1944 ees 


1,056,241 
1,161,534 


“ee 


300,000 
400,000 


*Based on 1946 capitalization, new $25 par pref. earned $3.38 per sh., new n.p.v. common 58c. per sh. 


“Years ended Dec. 18. sBased on 1946 capitalization. 
SILKNIT LIMITED 


tRedeemed Jan. 1, 1945, at 110. 


"1044 


eervee 


1945 


1944 
+» 1945, 


389,600 
°400,000 
*Old stock. 
20,000 
40,000 


794,584 | 
657,451 


930,000 


606,087 
1,032,872 


172,647 
208,283 


1945 


VERNEY MILLS OF CANADA ......... 1945 500,000 263,951 


WABASSO COTTON ........+cce008 


"Year ended Apr. 27, Apr. 28, 


eee "1946 
"1045 


1,175,000 
1,350,000 


1,330,801 
1,296,563 


1945 


“tAs at Mar. ‘16, ‘i048, after issuance of 


974 
44,352 


278,775 
264,102 


44,491 
43,708 


225,000 
225,000 
62,473 
52,995 


452,000 
432,000 


335,414 
396,262 


531,998 49,225 


162,459 
170,328 


112,226 
124,695 


86,919 
97,390 


555,861 
(436,255 105,315 
114,883 
107,157 


67,214 

74,700 
29,176 
29,090 
13,377 


350,000 
760,000 


106,581 
136,044 


113,385 


335,000 
330,384 


243,479 
176,899 


36,890 
43,149 


110,276 


590,262 
408,571 


341,350 
336,657 


Net Profit - 


72,001 © 


$1,000,000 bonds dated May 1, 1948. 
108,149 11.69 19.66 1.22 2.55 
(1.90) 


Siiotiieinsd per Share——— 
Preferred Common 
Excl. Inc, Excl. Ine. 
Ref. Ref. Ref. Ref. 
EPT EPT EPT EPT 
$ $ $ $ 


10.12 13.16 104. 1.91 
9.80 14.39 0.95 2.26 


15.18 18.40 9.45 13.17 
14.59 19.28 8.76 14.17 


0.99 
1.01 


1.09 
1.07 


. 180,377 11,639 70,000 112,346 13.38 eve 0.86 eve 1,30 0.3744 


14.35 eee 1.27 eee 


0.70 
0.52 


*0.52 
*0.54 


0.95 - 
0.95 


$1.83 
1.90 


1.57 
131 


*0.53 
*0.58 


1.19 
1.35 


3.02 
3.27 


, 4.59 
3.77 5.25 
3.69 
2.85 


0.30 
0.29 


150) 


0.54 
0.56 


2.09 


114.69 
114.85 


143.68 , 


+0.40 
1.70 


70.51 


989 12.15 3.03 


° (0.54) 
°(0.53) 


°(1,15) 
°(1.11) 


*(d0.11) 
*(d0.13) 


31.20 36.78 
36.86 43.09 


4.20 
5.14 


5.13 
6.18 


528,706 86,387 5.40 11.25 0.94 2.38 1,60 0.50 


3.08 9.28 0.36 1,89 
“Av 
2.77 


2.46 


2.40 
2.13 


0.61 
0.20 


1,16 
0.68 


oe eee ere eee 


(8.74). (15.14) (0.84) 
11.49 © 12.01 


10.72 11.00 


eee eee 


+ 
17.98 


1,26 
1.47 


20.05 


1,80 
2.21 


21.35 


4.88 
4.82 


5.15 


*(1,10) 


°(1.01) 
created Dec., 1944 (replacing previous non-cum. pref.) redeemed June 30, 1946, at $5.50 per sh. and accrued divd.: S5c. divd. pd 


’ 


—Dividends—— 
Pref, Com, 
$ $ 


6.50 nil 
6.50 nil 


7.00 6.00 
7.00 6.00 


Surplus 
for Year 


$ 


24,872 
22,688 


25,833 
20,665 


0.60 
0.60 


31,022 
44,434 


39,092 
nil 101,456 
0.50 
0.40 


$1.30 


24,575 
15,528 


t 
t 


+1.50 
1.50 0.50 


790.43% 2.00 
7.00+-°0.53 2.00 


°40.00 


0.50 18,210 


18,164 


960,286 
#2,247 


19,992 . ‘ 


13,265 


1.35+0.15 
1.20 


303,687 
227,516 


2,834 
7,769 


0.45+0.15 30,857 


1.20+0.15 
1.20+-0.15 


0.80 
0.80 


19,644 
12,269 


19,189 
20,610 


$135,074 
$326,320 


201,014 
150,186 


*0.12% 
10.50 


130,186 
67,558 
60,097 
61,874 


99,807 
45,711 


°o oO 


40,180 
43,708 


6.00 
6.00 


3.00 
3.00 


77,360 
138,208 
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expenses; total income taxes, the gross amount ef income taxes including refundabie 
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No Labor Problem in Knitted Goods 
But Yarn Shortage Still Bottleneck 


(Continued from page 22) , 
for the previous year. Retained 
net profit was $76,042 in 1945 as 
compared with $74,140 in 1944, and 
excluded $11,500 in 1945 and $16,969 
in 1944 refundable portion excess 
profits tax. 

Earnings a common share were 
#c. excluding or Sic. including re- 
fundable EPT. This was based on 
net profit after @deducting a full 
year’s dividend on the new 7% ana 
5% preference stocks but without 
allowing for dividends paid on the 
old 7% preferred. 

The capital structure was 
changed considerably in the past 
year. Capitalization outstanding now 
consists of $1 million 2%-4% 
debentures due Apr. 1, 1947—66, 
$300,000 5% preferred shares, par 
$100, and 102,000 no par value com- 
mon shares. Earlier this year the 
outstanding 4% debentures and 7% 
preference stock were retired with 
the proceeds of the above-mention- 
ed debenture issue. 

Controlling interest is held by 
the Wellington Spinning Corp. a 
private company of which the Rt. 
Hon. Lord Barnby is president. 

The initial gommon dividend of 
i5c. a share for the quarter end- 
ing Mar. 31, 1946, was d on June 
1, 1946, and 20c. a share has been 
ceclared payable Oct. 1, 1946, 


J. R. Moodie 


Knitted underwear and cotton 
yarns are the products of J. R. 
Moodie Co., Hamilton, Ont. Indi- 
cated capacity is 300 knitting ma- 
chines and 40 sewing machines. 
Operations also include a spinning 
mill turning out high-grade hvsiery 


yarn, counts 6 to 30. The company 
employs 450 workers. 

Capital stock consists of 30,000 
no par value common shares, Fund- 
ed debt is composed of $320,000 
6% first mortgage bonds, series A, 
due July 1, 1948. No financial state- 
ment is published by this company. 


N. S. Textiles 


Nova Scotia Textiles Co. of 
Windsor, NS., produces a wide 
range of knitted goods of both cot- 
ton and woollen fabrics for men 
and women. In recent years, and 
in common with most companies 
producing similar products, opera- 
tions are understood to have been 
restricted by labor shortages and 
difficulty in getting certain types 
of yarns. 


Penmans Ltd. 


Penmans Ltd. manufactures all 
kinds of woollen, cotton and silk 
knitted goods. Products include 
hosiery, underwear, sweaters,—knit 
sports coats, blankets, pulp and 
paper makers’ felts and jackets. 
The company operates plants at 
Paris, Brantford, Waterford and 
London, Ont., and at Coaticook and 
St. Hyacinthe, Que. Watson Manu- 
facturing Co. which operates the 
Brantford mill is wholly ownec by 
Penmans. 

Net 1945, earnings were $1,097,581 
($1,188,402 in 1944), Net profit was 
$335,414 ($396,262 in 1944). Earnings 
per share excluding refundable 
EPT were $31.20 on: the preferred 
stock and.$4.20 on -the common in 
1945. Including the refundable 
EPT earnings in 1945 were $36.78 
on the preferred and $5.13 on the 


common ($43.09 and $6.18 respect- 
ively in 1944). 

Outlook for the balance of 1946 
is favorable as far as business on 
hand is concerned and sales for 
the first quarter were within 13% 
of those for the same period in 1945. 
An important factor in this year’s 
earnings will’ be how well supplies 
of raw materials keep pace with 
consumer demands. In 1942 the 
company showed sales of $8,441,770 
and gross income of $1,548,170, 
Gross income in 1945 was $1,128,- 
905, (sales figures not available), 


Regent Knitting 


Regent Knitting Mills Ltd. manu- 
factures woollen, worsted and knit- 
ted goods. The company operates 
spinning and dyeing plants and 
mills for manufacture of heavy 
woollen’ and worsted goods and 
fancy knitted goods at St. Jerome, 
Que. Control of the company was 
acquired by Grover Mills Ltd. of 
Montreal in 1944. Regent Knitting 
Mills develops its own waterpower 
at St. Jerome on the North River. 

Net 1945 sales were up 14% 
to a new high; but the company 
was still unable to meet all de- 
mands for merchandise, the presi- 
dent’s annual statement says. Net 
profit for 1945 after fHrovision of 
$528,706 for income and excess 
profits tax, including refundable 
portion was $86,387 ($49,225 in 
1944). Earnings per share based on 
net profit after total tax provision 
were $5.40 on the preferred and 94 
cents on the common in 1945 ($3.08 
and 36 cents respectively in 1944). 
Including refundable EPT, earn- 
ings in 1945 were $11.25 on the pre- 
ferred stock’ and $2.38 en the com- 


3.06 
2.44 


4.42 
3.55 


1,36 
1.38 


0.64 
0.70 


1.82 
1.52 


4119.26 
$127.88 


mon ($9.28 and $1.89 in 1944), 

The company has launched a 
building program to provide hous- 
ing for employees at St. Jerome. 
Plans call for 49 cottages to be 
built, completely modern with gar- 
age for each house. While these 
are primarily designed for renting, 
employees will be given the option 
of buying after a specified length 
of service with the company. Pay- 
ments on houses will be spread 
over 20 or 2% years, the company 
carrying interest charges. About a 
dozen cottages have been built so 
far. A company official states that 
rentals are considerably lower than 
current prices on similar ‘type 
dwellings elsewhere. 

Regent Knitting mills was in- 
corporated in 1928 to acquire a 
company of*the same name incorp- 
orated in 1913. The business was 
established in 1907 and capital stock 
and mill of Regent Textiles Ltd., 
Guelph, Ont., were acquired by the 
old company. In 1918 the plant of 
Regent Spinners Ltd., St. Jerome 
was taken over. 


York Knitting Mills 


York Knitting Mills with head 
office in Toronto and plants in 
Toronto, Hamilton and Woodstock, 
is engaged in spinning cotton, wool- 
len and worsted yarns and in manu- 
facture of men’s, women’s and child- 
ren’s hosiery and underwear. 


Plants operated at a high level 
of capacity during the war and, de- 
spite shortage in ‘skilled help, a 
large part of this production. rate 
has been maintained.this year. Net 
profit for 1945 at $178,884 was down 
7.2%. Sales this year, however, have 
shown a fractional increase over 
the corresponding period in 1945. 

The company’s subsidiary, Kroy 
Unshrinkable Wools Ltd. is now 
operating commercially, although 
hampered by lack of labor and ma- 
terial among its customers. Opera- 
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tions are planned later in the United } 
States. | 

York Knitting Mills has taken 
controlling interest in a company 


‘being incorporated to produce fine- 


gauge ladies’ hosiery in Ulster, Ire- 
land. Production at first will be 
entirely for United Kingdom .mar- 
kets but later export, particularly 
to the continent, is planned. It will 
likely take two years to get this 
plant onto a reasonable productjon 
schedule, it is stated. 

To finance expansion plans, the 
company has created a new bond 
isste of $2 millions first mortgage 
bonds. $400,000 242% «serial bonds 
due $50,000 each year from 1947 to 
1954, $200,000 3% bonds due $50,000 
from 1955 to 1958, and $1,400,000 
3%% bonds due 1971. Proceeds of 
the new issue were used for re- 
demption of $1,200,000 outstanding 
2% to 4% first morgtage series 
A bonds, due 1047 to 1958 and 1964. 

Extensive plans have been made 
for plant improvement and use of 
latest type of knitting and spin- 
ning machinery, Equipment in lim- 
ited quantity is expected very soon 
and it is hoped total of such 1946 
purchases will reach $500,000. 

Present supply of wool and 
yarns is most difficult. The com- 
pany, however, has taken all pos- 
sible steps to maintain adequate 
stocks of raw materials, in both 
cotton and wool, These should per- 
mit uninterrupted operations, Presi- 
dent J. Douglas Woods, stated in 
the annual report. 


Another 18 months are likely to 
elapse before plastics researchers 
can develop a material suitable for 
use in manufacture of hosiery and 
which might help relieve the nylon 
shortage, Biggest problem confront- 
ing them, according to authorities, 
is that of finding a plastic thread 
with the strength and fineness need- 
ed to compete against nylon in 
quality and price. ; 
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Mixed Textile Group Has Weathered 


Problem of Production Conversion 


(Continued from page 21) 
rugs and carpets in its Toronto 
plant. Two subsidiaries, Barrymore 
Cloth Co. and Campbellford Cloth 
Co. produce woollens and worsted 
cloths as well as knitting and weav- 
ing yarns. 

A financial statement is not issued 
by this company. Along with other 
companies engaged in this type of 
work, however, labor shortage has 
checked production. Currently, how- 
ever, production has shown an in- 
crease, it is said. 


Tip Top Tailors 


Tip Top Tailors, Toronto, is en- 
gaged in manufacture and distribu- 
tion of made-to-measure and ready- 
made men’s clothing and women’s 
tailored cloth coats. The company’s 
products are distributed through its 
own stores numbering 49 as weil 
as approximately 2,100 agencies 
across Canada. > 

Retained net profit was up 37.6% 
for 1945. A sizeable reduction in 
operating earnings was offset by 
lower income tax provision. $35,- 
394.00 bond interest payment ap- 
peared for the first time as a result 
of the new 3% % first mortgage bond 
issue. Working capital position at 
‘year end stood at $2,180,776— 
($1,908,181 in 1944), 

During* the year the <ompany’s 
standard profit had a substantial 
upward adjustment. Sales for the 
year were down slightly, due to 
continuing shortage of material. 
High demand for products expect- 
ed to continue for several years. 

The company will begin an ex- 
pansion program as soon as condi- 


tions in the clothing business are a 
little more normal, Ben-Dunkelman 
stated at a store managers’ con- 
vention in February. In certain 
large centres new stores will be 
opened and several existing stores 
will be remodelied entirely where 
necessary, he said, adding that these 
stores “will be the absolute last 
word in modern merchandising de- 
sign.” The company plans to ex- 
pand its present 36-year old policy 
of made-to-measure clothing for: 
men’ and women by _ introducing 
ready-made seasonable merchandise 
suchas slacks, sports jackets, rain- 
coats and topcoats. The ladies’ de- 
partment will also be expanded. 


During the year the company an- 
nounced plans for building 500 
low rental housing units through a 
private dividend corporation estab- 
lished by Tip Top Tailors for the 
benefit of its employees, and to 
accommodate. 1,650 -persons. ‘The 
units will be built in the section of 
the city where dwellings are dilapid- 
ated and rentals will be less than 
are now paid for greatly inferior 
accommodation. 


Verney Mills 


Verney Mills of Canada, in busi- 
ness since 1924, manufaetures a wide 
variety of fabrics, including drap- 
ery materials, furniture covers, cor- 
set materials consisting of lasiex, 
plain and jacquard materials, suit 
fabrics, shoe cloth arid rain wear. 
The company dyes a substantial 
portion of its output and finishes 
all its goods in its plant located at 
Granby, Quebec, Verney fabrics are! 
well known throughout Canada 
and demand largely exceeds the 


present plant capacity. Before the 
war the company enjoyed a large 
export trade and it is planned to 
re-enter the export market as soon 
as conditions permit. Capitalization 
of the company consists of 5,000 
shares of common stock issued, no 
par value, and 5,000,000 of 5% First 
Mortgage Bonds due Aug 1, 1959. 
The company is a wholly owned 
subsidiary of Verney Taunton Mills 
Inc., Taunton, Mass. 


~ 


Waterproof Cottons 


British Discovery 


It is now known that during 
World War II an epoch-making 
discovery was made by Britain’ 
textile industry, namely the manu- 
facture of cotton materials which 
are completely waterproof. At pres- 
ent it is hardly possible to assess 
the value of this discovery to 
the textile industries of the world. 
The new materials have made their 
first appearance at a fashion dis- 
play in Manchester and have 
aroused great admiration amongst 
experts from all nations. 


Bugbear of cotton growers and 
cotton industry in the States as a 
whole has long been over-produc- 
tion of short-staple cotton through- 
out the southern states. But a pro- 
cess has been found by which this 
grade of cotton fibre can be used in 
the manufacture of high quality 
fabrics which have hitherto re- 
quired only the long-staple vari- 
| eties, The finest percales and cotton 
clothes with silk-like texture will 
;probably still -require the long- 
staple product of the South. 
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See New Tax Proposals Halting 


Mushroom Expansion of Co-ops 


OTTAWA — Mushroom expansion 
of the big co-operatives at the ex- 
pense of tax-paying private com- 
petitors and the federal treasury, 
should be halted by the new budget 
proposals, it is believed here. 
Through untaxed patronage divi- 
dends, co-operatives will still be 
able to return to members the big 
bulk of their profits, but from now 
on, these profits wile have to be 
paid back promptly as earned. Pre- 
viously, as a rule, they were merely 
allocated to members, but actually 
held by the co-operative for buying 
out competitors and for working 
capital. Now, to qualify for tax ex- 
emption, they must be paid to mem- 
bers within a few months of being 
earned, 

Private companies in competitive 
business with the co-ops will have 
the same privilege, provided they 


announce publicly that they intend 
to follow the principle of paying 
patronage dividends or rebates to 
those whose business they handle. 
Slow in Paying Profits 

One of the main complaints of 
the sorely pressed private competi- 
tors of the co-operatives has been 
the enormous expansion of the latter 
through these untaxed and unpaid 
profits. While the great bulk of 
the private companies’ profits were 
taken away in taxes, the untaxed 
co-ops enjoyed a tremendous double 
advantage. Not only were their 
profits exempt from taxation, but 
there was no hurry about returning 
them to members. Under an in- 
genious “revolving door” plan these 
profits were retained in the co-op 
treasury for varying periods up to 
seven years and usually at no inter- 
est. In .the, meantime they were 


Race Horses to Cigars 


Tariff Changes Range 


Isley Budget 
Changes Jettisoned 


Reintroduces 


Many Duty 
Last Autumn — Some 


Already in Force Via Order-in-Council 


OTTAWA (Staff)—Shades of Rt. 
Hon. J. L. Ilsley’s tariff tinkerings 
last year emerge when you scan the 
two-score tariff changes, sought in 
the budget proposals introduced 
June 27, 


More than a dozen of the new 
proposed changes are items which 
were introduced last October and 
then Suddenly withdrawn when Mr. 
Iisley got into political hot water 
over his Page Hersey tube item. 
Meanwhile, it is disclosed that a 
number of the tariff changes with- 
drawn suddenly by Mr. Ilsley last 
October, were subsequently passed 
by order-in-council. Thus many of 
the new proposed tariff amend- 
ments merely asks Parliament to 
ratify what is already in effect. 
Highlight explanation of the more 
important changes follows: 


U. 8. Race Horses owned by Cana- 
dians ‘may now enter Canada under 
a nominal $12.50 tariff during the 
“season” instead of using the bond- 
ing system to avoid a 20% tariff 
which they would otherwise have 
to pay. This is by amending tariff 
item 4 to include “horses, n.0.p.”. 


Red-Top Grass Seed—a cheaper 
variety used in the west may now 
legally be brought in at net rate 
of 9%, without risk of being classed 
under the higher 30%. intermediate 
tariff on bent grass seed. (item 
72e). This amendment was pro- 
posed in 1945. 


Frezen Vegetables is a new tariff 
item (90e) which enables canning 
firms to import frozen corn (for 
exafnple) at rates of 10% for British 
preferential; 26% for intermediate 
and 30% for general, Formerly 
frozen vegetables had to come un- 
der the preserved vegetable item 
and pay an intermediate rate of 
324%2%. This item was proposed and 
withdrawn in 1945. 

Cigars now come in at $3.50 a 
pound ad valorem instead of $3.90, 
to correspond with the reduction 
made in the excise duty and the 
placing of a flat 25% excise tax 
oa of the present graduated 
scale, 


Malt Syrup or Syrup Powders 
is a new item carrying 20, 25 and. 
30% rates in the BP, interme- 
diate and general tariffs. This 
arose out of a Tariff Board appeal 
and permits special nonfermented 
products for invalids, such as Dexln, 
made by Burroughs and Welcome, 
to come in at the new rate. These 
were formerly dutiable at 30% plus 
5 cents a pound. 


Engineers’ Plans for plant Con- 
struction, etc. A new item to per- 
mit drawings, blueprints, etc. of 
machines and plant equipment, plant 
layouts to enter free from any 
country, provided they are not for 
“office or other buildings.” The 
duty on plans of this type has been 
20% from the United States. A case 
in point is said to be the new strip 
mill of Stelco at Hamilton. Plans for 
this mill cost the company some 
$51,000 to import, 


Wet Laid Felts for manufacture 
of shoe lining material. The U. S. 
trade agreement put a tariff of 
2242% on this item: By order-in- 
council since last November the 
rate has been cut to 10% (inter- 
mediate); free under B.P. and 25% 
general, "The , item was Originally 
proposed in the 1945 budgat. Dewey 
Almy Chemical Co. has built a 
Canadian plant for manufacture of 
shoe lining material in Canada. The 
new tariff rate is to enable this 
company (and others) to get raw 
material at a lower-price. 


Stencils for Duplicating Machines. 
This item (197d) is amended by 
deleting the words “made from mul- 
berry pulp” in order to meet the 
new situation where other sources 
of supply are being developed. This 
item was proposed in 1945. 


Pulp or Pulpboard Trays for pack- 
aging apples. This is a new item 


(199) to validate an order-in-council 


passed to permit this new product 
to enter at 744% under intermediate; 
free under B.P. and 35% under gen- 
eral tariff. 


: Acrylonitrile, a chemical not made 
in Canada and used in flour mills 
to kill pests, is now to come in free 
under tariff item 219e. This item 
was proposed in 1945: . 


Paraffin Wax for Candles—a new 
item (272c) continuing an order- 
in-council passed last November to 
give relief to a dozen candle making 
firms in Montreal area who use 
this wax as raw material and whose 
product is sold in Canada under 
price ceiling conditions, The rate 
established is 124%% for intermed- 
jate; 10 for B.P. and 25% for gen- 
eral tariff. This item was proposed 
and withdrawn in 104. 


Glass Receptacles (for use in mak- 
ing salt and pepper shakers) are 
to come in free under intermediate 
tariff. The previous item permitted 
entry-of gles# articles such as dish- 


es when brought in to be electro- 
plated in Canada, Salt and peppers 
were \not previously eligible. 

This item was proposed and with- 
drawn in 1945, but at that time the 
suggested rate for entry from U. S. 
was 10%. 

Glass Parts for use in making 
“Silex” coffee-makers, top-of-stove 
ware, etc are to come in free under 
326k. The former U. S. tariff was 
15%. Coffee-makers themselves are 
already coming in free under order-. 
in-council since last November. This 
permits entry of parts which will 
be made up by plants such as Silex 
at St. Johns, Que., and eventually 
the new Corning Glass plant at Lea- 
side. The item was originally pro- 
posed for Silex coffee-makers only, 
last October. 

Noiseless Streetcar Trucks for use 
at Fort William in filling special 
order for new type cars for Toronto. 
An order-in-council passed at the 
first of the year, permitted these to 
come in under intermediate tariff 
at 10% instead of 30%. Delivery has 
been delayed due to strikes, etc. and 
the new tariff item extends the 
special rate. The item was proposed 
in the 1945 budget and withdrawn. 
(These were permitted entry duty: 
free some years ago, The 10% is 
probably considered a “bargaining 
item” in the event of a U. S.-Can- 
ada trade discussion.) 

Auxiliary Driving Control Kits. 
These are made in the U. S. for 
Ford cars and to permit disabled 
persons to drive. Ford of Canada 
installs these free (when asked for) 
and absorbs the $100 cost. Formerly 
the duty was 25% or $25 on each 
“kit”. Inclusion of this item, under 
the item 438b, brings them.in free. 

Air Compressors for trackless 
ar To come Aq free under 


Fluid Drive Couptines for instal- 
lation on Oldsmobile, Chryslers, etc. 
to come in free under 438c. 

on assemblies (hydraul- 
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under the control of the directors. 

Finance Minister Ilsley’s new bud- 
get proposals, it is believed here, 
will end this era of free and al- 
most unlimited capital for the co- 
ops and will permit private com- 
petitors, if they wish, to meet the 
competition of paying untaxed pat- 
ronage dividends to grain and other 
shippers. 

Require “Reasonable Return” 

For the private company share- 
holders, not to be confu8ed with 
patrons or shippers who get the pat- 
ronage dividends, there is also a 
little comfort in Mr. Ilsley’s new 
proposals. Private companies have 
complained that payment of un- 
limited tax-free patronage dividends 
would allow a co-operative to re- 
turn every bit of profit to ship- 
pers and if they were forced to 
meet this competition, there would 
be nothing left for the shareholders 
who subscribed the original capital. 
In other words, co-operatves could 
operate at no profit and private 
companies would have to do the 
same or lose all the business. 


Mr. Ilsley now stipulates “that 
no company or association shall be 
able to go so far in its distribution. 
of tax-free patronage dividends as 
to reduce its taxable income be- 
low a reasonable return on capital 
employed. This reasonable return 
will be defined‘as 3% on the capital 
employed, including borrowed cap- 
ital employed, less the interest paid 


by the company cz association on ; 


borrowed capital, thet is allowed as 
an expense in the computation of 
the taxpayer’s income. . .” 

Cover Tax Dispute 

Hence it will not be possible for 
a co-operative to pay out all profits 
in untaxed patronage dividends. An 
equivalent of 3% on capital presum- 
ably will be taxed the same as any 
disbursement, whether it goes to 
ordinary shareholders or patrons. 

A special arrangement is made to 

cover the present tax dispute of the 
three western wheat pools with the 
Dominion treasury. Mr. Ilsley takes 
the stand that the pools realized 
after 1942 that they might be liable 
for income tax on patronage divi- 
dends paid or allocated. He pro- 
poses to let them off for 1942 and 
1943, but to tax them for 1944 and 
1945. After that, the new proposals 
regarding payments of patronage 
dividends will apply. 
.» Except for brand new co-opera- 
tives which are to be given tax 
exemption for the first three years 
of existence, there is to be no dis- 
tinction between co-operatives and 
any other business organization. 
The special tax exemption clause 
for co-operatives, section 4p, is to 
be repealed. 


ic or fluid couplings) used in heavy 
duty trucks to come in free under 
438d. This item was first introduced 
in 1945 and withdrawn. 

Motor Truck Body Parts a new 
phrase added to item 438i to enable 
a new firm (Wilson Body Co. of 
Toronto) to do a special conversion 
job on standard chassis. This. was 
introduced originally last year. 

Tractor Tire materials to come in 
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PATENT ATTORNEYS 


$13 Millions 
Of Exports 
Are Insured 


Corporation Covers Busi- 
ness With 60 Countries 
—To Review Operations 


OTTAWA (Staff) — Canada’s Ex- 
port Credits Insurance Corporation 
now has 55 customers and $13.5 mil- 
lions of export sales volume on its 
books. This business covers 60 
countries and applies to export 
business originating in all parts of 
Canada, Average premium rate, 
The Financial Post is informed, is 
under 1% 

Early in June operations of this 
corporation were under review by 
a new advisory council of outstand- 
ing Canadian business and export 
leaders, 


Annual report of the corporation 
states there were, at the end of 
March; 45 customers whose export 
business was covered to an esti- 
mated export sales volume of about 
$12 millions. The ten additional 
customers and business have been 
added since that time. 


All policies up to March 31 cover- 
ed general commodities sold on 
short-term credits. Since March the 
corporation has issued some con- 
tracts covering capital goods sold 
on medium-term credit. Premiums 
on total business as at March 31 
were $19,349. This was on ship- 
ments made and contracts entered 
into of $2.5 millions, The corpora- 
tion’s maximum liability was 85% 
(15% co-insurer clause). On the 45 
policies outstanding at March 31, 
three were for an estimated sales 
volume of $1 million or more; 13 
were between $100,000 and $250,000; 
15 were between $25,000 and $100,- 
000. 


Of total credits outstanding $2.2 
millions were for sales to the U. K.; 
$956,000 to B. W. I.; $2.2 millions to 
Brazil; $855,000 to U. S. A.: $520,000 
to Mexico; $588,000 to Venezuela; 
$926,000 to South Africa. Total to 
British Empire—$5.5 millions. 

Names of the new advisory coun- 
cil include: James S. Duncan, and 
James Stewart, Toronto; R. H. 
Davis, Welland; C. D. Jacox, Ed- 
monton; George Robertson, Regina; 
J. A. Amyot, Quebec City; K. A. 
McLennan, H. R. MacMillan, R. B. 
Buckerfield, Vancouver; H. G, Hes- 
ler, C. H, G, Short, Montreal; 
Fletcher Smith, Halifax; ‘Hector 
Authier, Amos, P.Q; Homer 
Zwicker, Lunenburg. 


free when used: in manufacture. of 
certain farm implements. This has 
been covered already by order-in- 
council. 

Electric Dry Shaving Machines. 
This item amended (445j) by per- 
mitting entry of “parts” as well as 
complete parts. This will permit 
Remington Rand to import steel 
balls duty free. 

Metal Bathtub Stampings. This 
gives a 10% rate instead of 274% 
(intermediate) to permit Moffats 
and@ Alliance of Vancouver to im- 
port these stampings. This has been 
already provided by order-in-coun- 
cil early this year. 

Photographic Cameras and Equip- 
ment. The words “and complete 
Parts” are now added to 462a. This 
enables paren stores, profes- 
sional photographers, etc. to bring 
in complete parts free instead of 
at 7% BP; 25% intermediate and 
30% general. This item was in- 
troduced last Oatober and with- 
drawn. 

News Picture Matrices. When 
used for news and nonadvertising 
purposes, these are to come in free 


instead of paying %4-cent per square | 


inch. 

Men’s Hat Band Ribbons. These 
were imported free under a dif- 
ferent item up to 1943. Now a new 
and reworded item (569d) permits 
a saving of 10 to 15 cents per band, 
through lifting of a duty which 
was 22%% for BP; 3212% inter- 
mediate and 35% general. 

Travellers’ Baggage. New word- 
ing to item 703 to ensure that any 
goods brought into Canada duty 
free under the $100 exemption clause 
for personal gifts, etc. shall also 
be entirely free from any excise, 
war exchange or other imposts. 

Artificial Semen of animals for 
improvement of stock to come duty 
free. 

Rough Dies for making nails, 
bolts, screws, rivets, nuts, tacks 
to come in free under BP; 10% un- 
der intermediate and 35% for gen- 
eral. This is to aid a former war 
plant in Hamilton which makes dies 
for cold heading machines. 

Ultra-Violet Ray Lamps have 
been admitted free by order-in- 
council since 1941. But this would 
have expired with the Emergency 
powers unless continued under 
statute. 

Wet Mash to come in free when 
used livestock, -poultry: feeds, etc. 
A rewording of item 847 widens 
what has already been allowed by 
order-in-council. 


International Paper 


Calls Additional Pfd. 


International Paper Co.’s board 
of directors called for redemption 
at the opening of business Aug. 
27, 1946, 250,000 shares of cumulative 
convertible 5% preferred stock at 
$105 and’ accrued dividends. This 
is the third call of the 5% preferred 
stock and raises to 550,000 shares 
the total amount called to date! 

International Paper also extend- 
ed until further notice the ex- 
change offer by which 400,000 shares 
of new senior cumulative $4 prefer- 
red stock and 100,000 shares of 
common stock will be issued for 
400,000 shares of 5% preferred stock. 
This exchange offer has been made 
for voltfntary acceptance of 5% 
preferred stockholders and {s ad- 


}} ditional to the present conversion 
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right. 
Each holder of 5% preferred 
stock now has the choice of three 
ons: (a) exchange on the basis 
outlined above; (b) conversion into 
common on a 2% for one basis; (c) 
retention of his stock with the con- 
tinuing right to convert it into 
common until redeemed. 
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Can Canada Be Insulated 
Against Inflation in U.S.? 


THE QUESTION: Can we insulate ourselves against American inflation? 


If so, how? If not, why? 


The Financial Post addressed this 
editors and others, before Ottawa's 


question to a number of economists, 
action last week end, in restoring 


Canadian-U. S. dollar parity. Many of the answers were also sent before 
that step was taken; hence some of them refer to something which is already 


@ fait accompli. Answers follow. 
P. C. ARMSTRONG, Economic Con- 
sultant, Montreal 


It is impossible and undesirable 
to separate the Canadian economy 
from that of the United States; good 
or evil trends in that country must 
affect us here. The particular 
danger to which we are exposed at: 
the moment is an inevitable result 
of confused thinking in Canada 
where, because our currency unit 
has the same name as that of the 
United States, we seem to fee] that 
price and wage levels in Canada in 
dollars must follow those in the 
United States. 

Up to July 5 we actually intensi- 
fied this feeling, by paying a fixed 
premium on the United States dol- 
lar—for reasons which I have never 
been able to understand. The Gov- 
ernment has taken a wise decision 
in removing this premium, but the 
further emergency measures which 
must be taken to prevent any seri- 
ous inflationary conditions in the 
United States from upsetting our 
economy in Canada must be based 
upon a deliberate and courageous 
attempt to keep the exchange va)- 
ues of the Canadian and United 
States dollars related to their pur- 
chasing power in the two countries. 
Without this basic policy, the 
emergency measures to be taken in 
Canada will have to be too drastic 
and may even fail. We shall only 
be pulled at the tail of the United 
States kite if we insist om tying 
ourselves to it. 


your bunting jacket .. 
walk tight-rope on it! 


J. R. BURNETT, Editor & Manag- 
ing Director, The Charlottetown 
Guardian. 


As so many of our imports come 
from the United States our prices 
are bound te be affected by Ameri- 
can inflation. The only way we 
could, in a measure, insulate our- 
selves, is by resorting to wartime 
control and making it airtight by 
importing through one central 
agency. We could then stabilize 
prices by our own exchange con- 
trol through government subsidies 
which, of course, would have to be 
made good in the long run by in- 
creased taxation. Since artisans’ 
wages have been advanced by 
union action, the salaries of white 
collar workers will have to follow 
suit, 


G. G. BRAMBHILL, Secretary, 
Chamber of Commerce, Simcoe, 
The only anéwer I can give is, let 

the Government stick by its guns 

and resist all pressure groups. The 
average man will suffer severely 
by inflation in Canada. If Uncle 

Sam wants to commit hara-kiri, let 

him do it. We can surely keep our 

heads level. 
‘es @« ®@ 


J. T. BRYDEN, Assistant treasurer 
North American Life Assurance 
Co., Toronto. 


It is extremely unlikely. that we 
can insulate ourselves completely 


/ 


-80 tough you could 
Not ordinary glass, 


but 20th Century glass... FIBERGLAS! 
Every fibre of Fiberglas is made from 
hundreds of incredibly fine filaments 
of glass. That’s what makes Fiberglas 
stronger than steel wire .. . soft and pliable 
as silk ... each filament has strength and 
resiliency of its own. Fireproof, water- 
proof, light, strong, inorganic and durable 
as may be used in scores of ways 

- + - in insulation, both thermal and acous- 
tical, in decorative fabrics that won’t burn 
or rot, in household appliances, and com- 
. bined with’ plastics in furniture and other 
; acts where light weight, high strength 
end easy handling are important. Yes, 
Fiberglas means better living, because 


products made with 
smarter, more durable 


eae: are safer, 


“Home Sweet Home— 20th Century” 


Wibergias insulation makes the modern home more 
eomfortable, more economical to live in. By 
keeping heat in during cold weather, Fiberglas 
insulation stops waste heat . . . cuts fuel bills. 
“By keeping heat out during hot weather, 
Bibergies keeps your home cool, comfortable. 


“Rtom-bomb-workers were dust-free” 


Fiberglas Dust-Stop air 
filters in the air-condi- 
tioning system of the 
Oak Ridge Atom-Bomb 
plant kept workers’ 


tangs dust-free . .. boosted efficiency and working 
e@caditions. Any forced warm-air heating system 
may have Fiberglas Dust-Stop air filters installed 
to keep circulating air free from dust... and 


“Cruising with Fiberglas”’ 


You'll cruise in comfort in 
the hottest . . . or coldest, 
climates when your ship is 


insulated 


with Fiberglas. 


Fiberglas-insulated cabins 


im summer, warm in 


and public rooms will be cool 
winter. Shipboard draperies 


and furniture, made of Fiberglas, and Fiberglas- 


Plastic, will be fireproof . 


“Cool, light and waterproof casts” 


The new Fiberglas-cellulose acetate frac- 
ture cast permits the patient to shower or 


. . and smart! 


bathe without harm. Lighter than the 
old-type cast by one-quarter to one-sixth, 
the new Fiberglas cast is not bulky, is 


easily handled. This new 


cast allows the 


broken member to be X-Rayed through 
the cast... an advantage over the old- 
type cast which was radio-opaque. 


, 


against American inflation. Our 
economy is very gensitive to chang- 
es south of the border and condi- 
tions there are quickly reflected 
here, although usually in a smaller 
degree. This is particularly true 
when it is a matter of price, since 
we normally import so many essen- 
tials from there. We may be able 
to mitigate its effect somewhat by 
the return of our dollar to parity 
and possibly moving even to a pre- 
mium and also by limiting imports 
to essentials and extending con- 
sumer subsidies. These could only 
be temporary expedients to help to 
delay price increases here until 
American prices regain some sem- 
blance of stability, at which time 
I would think our price level would 
have to come to approximate 
parity. 
* a * 


W. L. CLARK, Editor, The Star, 

Windsor, Ont. 

Canada and the United States are 
interlocked and this Dominion is 
always affected by what happens 
there. But Canada can guard 
against unbridled influence by 
using common sense and supporting 
the constructive moves that have 
been made and are being made by 
the Dominion Government to pro- 
tect the people against ruin. A 
little austerity now can pay divi- 
dends in the not-so-distant future. 


H. G. COLEBROOK, General Mer- 
chandise, Manager and Director, 
Robert Simpson Co., Toronto. 
For a short time—yes; for a long 

time—no; for a matter ‘of a few 

weeks, we can carry on under our 
own momentum, but the day will 
come inevitably when our manu- 
facturers must go into that market 
for raw materials and/or parts, and 

then they will be faced with im- 

possible costs to fit into their ceil- 

ing prices, or will have to discon- 
tinue manufacture. 


HAROLD CRABTREE, President, 
oward Smith Paper Mills Ltd., 
ontreal. 

The measure of success we in 
Canada will have of avoiding Am- 
erican inflation will depend on the 
following factors: 

1, Ability of Canadian industry to 
produce maximum output of much 
needed goods. 

2. Maintenance of present wage 
levels and high productivity of 
labor. 

3. Continuation of essential price 
controls, closely identified with the 
cost of living. 

4. In the final analysis, it will de- 
pend on the good sense and realiz- 
ation of the Canadian people that 
this is an individual, as well as a 
national problem. 


* + ° 


L. B. CALNAN, Editor and man- 


ager thé Picton Gazette, Picton, | & 


Ont. 


I doubt that we can fully insul- 
ate ourselves against American in- 
flation for the reason that the same 
forces which are making the Am- 
erican development are in exist- 
ence in the Canadian economy. 
Without some inflation in Canada, 
| or at least moderation of price 
control, the effect of increased 
earnings of different sections of 
labor and other increased costs of 
production, will drive many out of 
business. Farmers and rural areas 
particularly, presently will see 
great hardships unless the prices of 
their products advance to keep step 
with higher costs of the items they. 
| need to buy. 

s a * 
Cc. B. DELBRIDGE, Publisher, 

News-Herald, Vancouver. 


At best, we can only partly es- 
cape the ill effects of inflation in 
the United States. Their inflated 
prices are bound to exert tremend- 
| ous pressure on our controls; but 
we would be unwise to permit any- 

‘thing but a gradual relaxation. 
| Restoration of the Canadian dollar 
|to parity with the U. S. dollar 
should help ease the pressure oc- 
casioned by an influx of inflated 
American money into this country. 
| There is no point in bonusing such 
money, already inferior to our own 
in real value, to the extent of an- 
other 10%. 


LT. COL. C. E. REYNOLDS, Chair- 
man, Ontario Northland Trans- 
— Commission, North Bay, 

nt. 


Inflationary tendencies in Can- 
ada, due to recent action in United 
States may be curbed by maintain- 
ing present price controls, especial- 
ly on imported United States com- 
modities. I do not favor increased 
subsidies to hold Canadian price 
levels. Subsidies are inflationary. 
In my opinion the best curb for in- 
flation is increased production at 
present price levels. 

s -« @ 


N. R. WHITTAL, Ross, Whittal Ltd., 
Vancouver, B.C. 


Inflation or dilution in the pur- 
| chasing power of the unit of cur- 
rency has, over a period of 300 
| years, always followed long wars 
|and is the means by which debts 
| incurred have been lightened, and 
|nothing we can temporarily do in 
|Canada can change this ultimate 
| result. Spartan Canadian legisla- 
|tion can temporarily insulate us 
|against American inflation but as 
|friendly neighbors, dependent on 
j}each other for a vast amount of 
trade, the better policy for Canada 
| to follow is to co-operate with the 
U. §. in arriving at a mutual basis 
of commodity and currency values, 
which later must be on a higher 
than present day basis. 


More Lumber 


For Canadians 


From Our Own Correspondent 

VANCOUVER—Under a new ar- 
rangement betwéen representatives 
of British Columbia’s lumber indus- 
try and the Canadian Government, 
50% of this province’s lumber pro- 
duction will be disposed of in the 
domesti¢ market. 


Previously, only 85% was ear- 
marked for Canada; am equal 
amount for the United Kingdom. 
The United. Kingdom allotment 
will continue unchanged, but other 
Empire countries and the United 
States will be chiefly hit. 

Loss of U. S. sales will not affect 
the industry so much, now that the 
‘dollar has been equalized between 
tthe two countries. Previously, the 
10% premium provided British Co- 
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PATON MANUFACTURING 
CO’S $750,000 first mortgage sinking 
fund 3%% bonds, series “A” have 
already been fully subscribed for, 
The Financial Post is informed. 
These are 20-year bonds, proceeds 
to be used to retire outstanding 
bonds aggregating $553,000, and for 
other corporate purposes. The bonds 
were priced at $104 and accrued in- 
terest yielding about 3.22%. Under- 
apg was done by Wood, Gundy 

0. 

After giving effect to the subdi- 
vision of the preferred and common 
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RESTAURANTS 


EIS eT Nowe coader ene. 


shares, approved by shareholders 
but subject to confirmation by sup- 
plementary letters patent, the capi- 
talization of the company will con- 
sist of $750,000 in 34%% first mort- 
gage bonds; 30,000 shares of 7% 
cumulative stock, $20 par value and 
50,000 shares common, no par value. 

Operating profit and other re- 
venue for the year ended April 30, 
1946, totalled $369,744 ($360,464 “in 
1945) against a wartime high of 
$740,588 in 1941. Interest charges on 
bo new issue will be $26,250 annu- 
ally. 


i ll tn i ini Sis aia 


Na 
cooo0s Aco 


EEL WARES 


LIMITED 


m 


MAKERS OF QUALITY 


Certain items are still in short 
supply. As the material and 
labor situation improves, we 
confidently look forward to 
better deliveries on all our 
goods. Meanwhile we welcome 
your enquiries. 


Montreal, ee London, Winnipeg, 


algary, Vancouver 


INTERNATIONAL PAPER CO. 
announces that it has purchased the 


entire capital stock of Single Serv- 


OUSEHOLD & FOOD SERVICE EQUIPME 


SAE ATT IE IL LINEN ET 


SJ 
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-ENERAL STEEL WARES LIMITED jaystiTUTIONS 


cA SRE tak cies 


the present organization of Single} QUEBEC CITY sold 


Service Containers, Inc., along the 
lines followed in the past. It will 


ice Containers, Inc., formerly en-' continue to supply present custom- 


gaged in manufacture of paper milk 
containers at Philadelphia and Kal- 
amazoo, Michigan. Single Service 
also provided other materials (par- 
affin wax, adhesive, and stitching 
wire) required to finish containers. 

International Paper Co, is the 
major supplier to Single Service 
F the bleached kraft board used 
in fabricating containers. Interna- 


ers of Single Service Conjainers, 
Inc., President John H. Hinman of 
International Paper Co. announced. 


HOMER YELLOWKNIFE MINES 
reports two parties working on de- 
tailed geological mapping under di- 
rection of General Engineering Co. 
(Canada). Consulting engineers 
have recommended further diamond 


tional will operate the plants with drilling on completion of mapping. 


J 


left: 


Quebec, Western Canada and now Ontario .. . 


gradually the overwhelming weight of evidence is 
assembled . . . “There is no Equal to a Barrett 
SPECIFICATION* Roof.” 

Reproduced above are photographs of two of the first 
buildings in Ontario to be protected by Barrett 20-year 
Bonded SPECIFICATION Roofs—St. Michael’s 
Hospital, Toronto, and the first of many units of the 
plant of Penmans Limited, Paris, Ont., to be 


Barrett roofed. 


Although the bonds of both these buildings have 
long expired, letters from both owners testify that the 
roofs are still in excellent condition and good for 


many more years of service, although not one dollar 
has been spent for maintenance or repairs since the 


roofs were applied. 


THE BARRETT COMPANY LIMITED 


Montreal ° Toronto 


HThe Greetes! 


Winnipeg 
Name in Roofing"! 


Vancouver 


SORTER ce 
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$1,955,600 of 1%-2-2%-2 
bonds to @ syndicate h 
Savard, Hodgson & Co. at a. 
of 2.73%, a record low cost 
price paid by the syndicate 
98.92. The issue includes $147 
1%% serial two years;. $238, 
2% serial three to five years, 
000 of 244% serial six to ten 
and $1,121,300 of 2%% serial 
years. The issue dated 

1946, was incurred to pay f 
ous municipal works and 
redeemable before maturity. 
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from ocean to ocean 


above: St. Michael's Hospital, Toronto, Ont. Architecis: Hynes ¢. Waltsom, 


Toronto. Roofer: A. Matthews, Limited. 
Penmans Limited, Paris, Ontario. Roofer: Galt Roofing-Company. 


ONTARIO ADDS MORE EVIDENCE 


BARRETT ROOFS OUTLAST THEIR BOND 


It is records such as this . . . unequalled in Canada’ 


. «+ Which have built and maintained confidence in 
Barrett SPECIFICATION Roofs among Architects, 
Engineers and Building owners throughout Canada. 


The secret lies in Barrett “know-how” ... the 


quality of Barrett materials . . . the reliability of 
Barrett specifications and the workmanship of Barrett 
Approved Roofers. 


For roofing satisfaction insist on 


FELT 
PITCH 
GRAVEL 


Barrett SPECIFICATION Materi- 


als, a Barrett Approved Roofer and a 
Barrett Bond. 


THE WORLD'S FINEST 
BUILT-UP ROOFING 





Wishart Spence Excise Taxes To Remain Status of American Co-ops 


Enforces WPTB At ‘Prohibitory’ Level 


“To enforce the regulations of the 
ze with sanity and with realism, 


‘but not without mercy” goes Wish- 


;art F. Spence, Toronto barrister, to 
jhead up the WPTB enforcement 
‘branch at Ottaw& Big, hearty 


‘¥ |“Wish” Spence left his post as dep- 
jiuty rentals administrator at To- 
5 | ronto last week, and ¢pent the holi- | 


TUBULAR ‘COIN. WRAPPERS 


ARE A “MUST” 


. .. for efficient handling of quantities 

of silver and coppers. 

Eames Canadian manufacturers of 
Coin Wrappers. Order from: 


NATIONAI 


oeerasesetial Mameathina Voeusalet 


| day enroute to the capital. He is 


Enforcement Administrator Harry 
D. Enger, K.C., whose full-t!me at- 
tention will henceforth go into his 
office as senior counsel for the 
WPTB legal branch. 


William L. A. Poke, present dep- 
uty administrator of rentals work- 
| ing in the Maritimes and Quebec, 
jis mentioned as a probable replace- 
ment for Spence in Ontario, operat- 
ing out of Toronto; but no appoint- 
| ment has been made officially. The 


area covered from the Toronts office | 


is also being considered for revision, 
The Financial Post is informed 

To his 
ed to bring an understanding of 
“the increasing irksomeness of con- 
tinuing restrictions in the days of 
peace.” At the same time he is con- 
vinced of the necessity for enforcing 
such regulations as are considered 
still essential to a protection of 
Canada’s economy, 


The new enforcement adminis- 
trator was a gold medalist in his 
graduating year from Osgoode Hall, 
Toronto, in 1928, and did postgradu- 
ate work the following year at Har- 
vard Law School. He entered law 
practice in Toronto with his father's 
firm, and is now a nartner in the 
firm, Spence, Shoemaker, and 
Spence. Since 1942 he has been with 
WPTB rentals administration, 
carrying on also as a part-time 
lecturer in the law of bankruptcy 
at Osgoode Hall. 


MURPHY PAINT CO. have had 
to the Montreal Stock 


admitted 


Can’t Be Tested Till 1947 


Special Correspondence 
WASHINGTON—There is now no 


Here’s What You’ll Pay Ottawa for the Prive | possibility of Congressional hearings 
ilege of Buying Goods Labelled as Luxuries | 


in Wartime — Revenues Should Increase 


OTTAWA (Staff)—One conten- 
tious omission from Rt. Hon. J. L. 
Iisley’s recent budget speech was 


jtaking over this week from Acting, his avoidance of any tax changes 


in the wide range of excise duties 
now being collected by the Federal 
Government, Many of these were 
avowed to be when originally intro- 
duced purely wartime measures; 
some are considered a direct en- 


croachment on provincial territory. 


Rates range as high as 35%. 


Here is a tabulation of some 39 | 


individual excise taxes nq being 


| 


;ment wanted to curtail 


| 


levied by Ottawa showing approxi- | 
mately current rates and amounts | 
collected from these taxes in the 
past two fiscal years. Some of these 
taxes were wartime “prohibitory” 
taxes imposed when the Govern- 
“luxury” 
spending. Under “normal” condi- 
tions of supply and demand such as 
may be expected to prevail in the 
latter part of 1946-47, some of these 
taxes would yield very greatly in- 
creased revenue to Ottawa. 

Details (including some figures on 
nine excise duties) follow: 


| 


Revenue from Canada’s Excise Taxes and Duties | 


(A) EXCISE TAXES 


Bets on horse racing 


new job Spence Is expect- | 


Cables, telegraph ‘and tele- 
phone messages ......... 


Current Rate 


7c on telegrams, 
15c on long distance 


Revenue Collected (§) 
1945-46 1944-45 
2,187,069 1,904,084. 


5% 


5,834,933 5,086,623 


25c on telephone 
extensions 


| Transportation tickets, 
seats, berths, and other 

| sleeping accommodation. 

Cheques, money and ex- 
press orders, notes, etc.*. 

Stock transfers* (paid 
through exchanges) 

Matches* 

Cigarette papers & tubes" 


Automobiles 

Toilet preparations, per- 
fumes, etc. ......... econ 

Toilet soaps 

Lighters 

Cameras, films, projectors, 
etc. 

Radios, phonographs, 
record players 

Electrical and gas stove and 
household and beauty 
parlor appliances ....... 


Vending and slot machines 


15% on berths, tickets 
15c on parlor car seats 
3c up to $100; 
6c over $100 
Sliding scale for stocks; 
3c per $100 for bonds 
lc per 100 matches 
8c per 100 leaves 


21,058,458 19,118,855 


14,813,622 12,967,653 | 


952,683 
3,301,576 
4,645,374 


4,976,132 
953,018 


424,397 
2,986,754 | 
6,657,857 | 
5,217,094 | 
326,092 


5,983,831 | 
363,003 | 
130,039 


10% 
10% 


25% 
5% 
25% 


6,708,434 


398,840 
372,846 

| 
262,227 477,847 | 


645,649 1,111,859 


1,272,115 
74,071 


4,056,842 
85,151 | 


| proportions, 


| Congressional election, 


on the tax status of co-operatives 
before 1947. From high official 


sources The Financial, Post is in- | 


formed that tax experts in Con- 
gress and in the Treasury Depart- 

ment have abandoned hopes for 
such an enquiry this year. 


Reason given is the tardiness of 


| legislators in respect to more pres- 


sing domestic issues, as well as the 
imminence of adjournment, It is a 


foregone conclusion here that Conr- , 


gress will recess before July 235. 
Earlier, the House Committee on 
Ways and Means had planned large- 


scale hearings on the co-operative | 


question, particularly as to exemp- 
tion qualifications. 


Election a Barrier 


It was understood these hearings 
, might take three or four months; 
for the co-operative problem here, 
as in Canada, has assumed grave 
Congressional leaders 
believe. Hope was held in some 
quarters that hearings might be 
held during the recess period; but 
many Committee members are con- 
cerned with the coming November 
and could 
not, as a result, spend the summer 
in Washington. 


When the hearings finally get 
under way, a document prepared 
by another Congressional group is 
expected to play a major part. 
The House Committee on Sma!l 


Business, has made a study in which ; 
| it proposes that co-operatives be 
| required to disclose fuller infor- 
, mation on their financial structure, 


particularly on exemptions. The 
study, otherwise gives co-operatives 
a clean bill of health and extends 
no support to those who have sought 
to curb this form of business enter- 
prise. 


| complying with, exemption qualifi- 
cations and restrictions, This would 
involve showing in detail the 
amount of memker and non-member 
business, the amount and alloca- 
tion of reserves, the manner in 


| which patrons’ equity and capital 
| is evidenced, and other data. 


The committee's study has been 


| Sharply attacked by individual mem- 


bers of Congress and by private 
tex organizations. A large number 
of opposing organizations have 
gathered arguments to submit to 
Congress that serious restrictions 
should be attached to co-operative 


-enterprise. 


CANADIAN PACIFIC’ RAIL- 
WAY’s gross earnings for the first 
half of 1946 are down approximate- 
ly 10% from 1945 according to traf- 
fie receipts made available recently 
by the company. Traffic receipts 
for the period through June 30, 
1946" totalled $139.5 millions, dowr 
$15.3 millions or 9.8% from 1945. 
Receipts for the final nine days 
of June were off 18.4%, with June 
receipts being off 17.5% 


? 
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PENSIONS 


FOR YOUR EMPLOYEES 


Page 29 


A sign of the times, and contributing much to social 
progress, is the increasing number of Pension Plans 
which are being established by employers to 
provide retirement income for their employees. 


The various forms of Pension Plans available and 
flexibility and 
benefit which each affords, make it difficult to choose 
the most suitable Plan, without careful study. 


the different degrees of control, 


Our experience in the field of Pension Trusts ex- 
tends over many years and embraces the planning 
and administration of a number of such Trusts, includ- 
ing the operaticn of a very flexible and economical 


type of Pension Fund for our own employees. 
e 


We offer you the benefit of our experience 
in selecting and setting up your Pension Plan 
and the advantage of our services in connection 
with its operation. 


You are welcome to discuss your Pension 
Plan problems with us, without obligation. 


THE ROYAL TRUST 
scurry COMPANY 


SecuRITY 
Offices across Canada from 
Coast to Coast 


PERSONAL 
SERvicE 


Exchange 34,400 additional shares 

of common stock as at the opening 

of exchange business on July 5, 

1946, according to a Montreal Stock 
w Exchange announcement. 


Exemptions Questioned | 7 C. F. W. BURNS 


The Committee asks the Treasury \whe has been elected a Director of The 
Department to determine whether # ‘Crown Life Insurance Company. 


GRANDE CHIBOUGAMA U “dev elopment on Nos, 3 and 4 groups 
MINES, holding 11 separate groups of |in Scott twp. Diamond drilling 
claims in the central section of the equipment has been secured in anti- 
Chibougamau camp, is concentrating | cipation of starting work. 


Soft drinks (two taxes— 
ad valorem and specific) 
Candy and confectionery 
(two taxes—ad valorem 
and specific) 
Trunks, suitcases, 
bags, etc. 
Tobacco, pipes, and smok- 
ers’ accessories 
Fountain pens, propelling 
pencils & desk accessories 
Tax on chewing BUM .o.ee 
RPMI Sc iv 3 bis ih ceases e 
Cigarettes 
Manufactured tobacco .... 
Canadian raw leaf tobacco 
Sugar, glucose, etc. ...... ° 
Tires and tubes ......... ee 
Carbonic acid gas 
Gasoline 
Playing cards* ... 


13,657,176 19,441,671 


co-operative is entitled to, and 18 jesse ees 


10,771,761 11,666,910 


aa durses, 
35% 4,710,810 
1,002,425 


1,321,633 
1,131,904 
1,608,018 
58,118,894 
10,325,942 
175,546 
9,974,439 
5,747,686 
285,420 
29,836,191 
775,410 


4,134,018 


35% 470,880 
35% 
30% 
25% 
 2¢ for each 5 cigarettes 
2c per ounce 
Yc per ounce 
lc a pound 
5c a pound 
50c a pound 
3c a gal. 
20c a pack 


50c a gallon; $2.50 a 
gal. on champagne 
8% 


1,032,511 
1,207,371 
1,525,778 
49,921,588 
10,660,567 
198,588 
11,743,786 
6,154,369 
255,492 
29,670,692 
655,290 


eeeeeeeee 


eeeeeeere 


2,066,109 
326,252,799 
787,464 
41,198,213 
13,387,341 


ereeee 


1,772,375 
404,108,503 
544,729 
98,164,426 
12,283,988 


eeeeeeeeeees 


Sales (sales tax)t . 
Special excise tax ....ee0 
War Exchange tax .. 

Tax on amusements 

Tax on entertainments*® .. 
| Retail purchase tax*t 
(Some jewellers pay this 
A COM) vcccect vianccgys 


| A SERVICE @ ORGANIZATION 


Forty-two years ago this business was 
established for the sole purpose of 
serving the Assured — the one who pays | 
the premium — | 

| 


BY ; 
Assisting in prevention of losses by 
Fire or Accident. 


Buying Insurance Protection from 
carefully selected companies. 


6,883,130 
611,566,258 


8,328,035 


737,839,558 
(B) EXCISE DUTIES 


1945-46 
44,938,201 
2,828,208 
41,382,052 
6,646,438 
177,152 
632,743 
87,068,807 
10,089,797 
436,743 


194,200,231 


1944-45 
20,379,837 
2,196,939 
35,121,290 
7,102,636 
244,265 
603,483 
72,083,145 
9,961,533 
493,000 


187,187,037 


Spirits, matured ...... eeee 
‘ain unmatured .....0. 


a No.1 Citizen 
ou will look after 


No.1... 


| Malt syrup 
Cigars 
Cigarettes 
Manufactured tobacco .,... 
Canadian raw leaf... 


$1 per 1,000 


Supervision of loss settlements. 


AT NO EXTRA COST 


IRISH & MAULSON 


Insurance Brokers, Fire and Accident 
| Prevention Inspection Service 


+Gross amount. 


‘ tApplies to clocks and watches, imitation jewellery, sib reeious 
stones, display china and pottery, glassware, etc. 


.*Taxes thus marked are wholly or partly paid by excise stamps and 
segregation of the amount they yield is not possible, 


HIS is not selfishness, but the realization 
that a community is no better, no sounder 
than its citizens. 

The welfare of our community — Canada — depends not 
alone on those charged with the government of the country, 
but on each of its, citizens — 12,000,000 strong. 

Today, that welfare is menaced by the danger of inflation. 
Already, millions in lands devastated by war suffer misery 
because of it. 

Inflation, to the citizen, means simply less and less value 
for his dollar . . . his living costs soar as free and careless 
spending drives up the price of goods still in short supply. 

War always brings the threat of inflation in its wake.» 
only the prudence of the people can keep it in check. 


Reconversion Task Easy 
B. C. Manufacturers Find 


From: Our Own Correspondent 

VANCOUVER — British Colum- 
| bia’s manyfacturing industry con- 
tinues to make long strides in the 
export field, The manner in which 
some secondary producers, stimu- 
lated by wartime demand, have 
been able to weather reconversion 
problems, is one of the most hope- 
ful features of the province's eco- 
nomic situation, 


26 Victoria St. 606 Cathcart St. 


Montreal, Quebec 
PLateau 8595 


Toronto, Ontario 
| Elgin 6401 


Sones 


‘pany concentrated on the manu- 
facture of precision instruments dur- 
ing the war. 


Canadian Mixermobile Co., an- 
other Vancouver organization which 
did a big war business, was recent- 
ly hit by cancellation of a Russian 
order for road-building equipment, 
but has started shipments to Mexico. 
The company has received en- 


quiries from South America and 
Several important orders have | Singapore as well as European 
| been received by Vancouver manu- | countries, 


facturers in recent weeks from for- : ae 
feign countries; and their continuing How? Mainly, by conservation . . . by buying only those 
ee hr haute en goods which are in fair supply, and by saving moncy for the 
key wists and skilled labor. day when goods now in short supply will be readily available. 
| Hayes Manufacturing Co., which This helps to keep prices steady—-to keep your dollar 
is already building truck bodies for at its real worth. 
This means that, if you are a No. 1 citizen, you will rigidly 


the logging industry not only in 
British Columbia but in’ eastern avoid black market purchases and you will save money 
by 


What is 


BARD 


HOUSE is more than brické and 

mortar, lumber and other 
building materials. It is a structure, 
built according to a definite plan— 
to fit your particular needs and 
desires. 


So, too, New York Life's “Planned 
Security” is more than just life in- 
surance, It is a program of life 
insurance designed to meet your 
protection requirements for your 
family and yourself, | 


els ce 
Tht a pins Ps, 


BEARDMORE 


Canada and Newfoundland, has, 
been offered an $8 million order for | 
electric trolley coach bodies (it is. |, 
understood the order is from South fi 
America). Plans call for a produc- 
tion of 10 complete chassis daily, | 
including engines, beginning early , 
in 1947, 


Vivian Engine Works, which 
built Diesel engines for several 
countries during the war, is now 

‘| negotiating with France for a large 
number of engines. This company 
has just shipped eight Diesel gener- 
ators to China, and other customers 
are in Mexico, Argentina, Chile, 
Peru, Colombia, Venezuela, Aus- 
tralia and New Zealand, with en- 
quiries coming in from _ several 
other countries. 


re One of the first companiés to 


PROG see 


with a néw product is the special 
a= MUTUAL COMPANY — SERVING CANADIANS SINCE 


Queber Branch: 
8) St. Peter %., 
Quebee, P.Q. 
Montreal Branch: 


Deomimen Square Bldg., 
3016 St. Catherine %., 8. 
Mentreal, P.Q. 


building up your savings account; 

keeping up your insurance; 

buying Government bonds and War Savings Certificates; 
holding whatever of these securities you have bought. 


This is conservation—the first requisite for personal 
security — the first attribute of good citizenship. 


f ARDMOREN 
F& CO. LIMITED & 


Pinnipes Branch: 

252 Portage Ave., 

Winnipes, Men. 
Britssh Columbia Branch: 


76 Greeville S., 
Vaeneouver, B.C. 


For full information about 
“Planned Security” call or 
write the New York Life 
Branch Office nearest to you. 


Teremo Branch: 


320 Bey Street 
Terents, Ont. 


BANK OF MONTREAL 


working with Canadians in every walk 
of life for 128 years 
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Mr, CANADIAN DEPARTMENT HEADQUARTERS 
p, 320 BAY STREET, TORONTO 


ANK 


FO A MILLION CANADIANS 


. OE 


ee TTT 
COMPANY LIMITED 
cde Ce MCE 


products division of Vancouver 
Engineering Works, which has an- 
nounced plans for large-scale output 
of electric toasters, some to be ship- 
ped to South America. This com- 


‘ 
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The Knowles Construction Company is staffed with men 

who possess wide technical knowledge and experience. 
Consult us now on your plans for industrial, commercial 

and institutional building; also roads, sewers and water- 

mains, Inquiries also welcomed from firms and municipalities 
planning or requiring bousing developments, commercial alter- 
ations, maintenance problems and reconversions. 


Noe! H. Knowles, Pres. 


LL LLL LLL LOLS 

CHESKIRK MINES reports com-; further explore gold-bearing zones 
pletion of drill holes 25, 26, 27 and/| located previously. No. 27, sited 
2% on property adjoining Osisko| east of the dike, cut two faults which 
Lake Gold Mines. Three holes were | indicate a shear zone upon which 
| drilling is continuing. 


drilled west of diabase dike to 


——— ee 


: ding 


G. B. Knowles, Gen. Mgr. 
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WILD AND ALION STEELS 
PLAIN AND ALLOY VROW 
MANGANESE BROWZE 


IN THE ROUGH 


OR MACHINED 


TUBULAR CASTINGS BY THE CENTRIFUGAL PROCESS 


OWEM SOUND. ONTARIO 


- 


John H. Brummell, Haileybury, Ontario. 


STEEL FOUNDRIES AND ENGINEERING WORKS 


t 
v. k. Polk, Box 334, Noranda, Que. 


H. C. Kennedy, Canada Cement Bidg., Montreal, Que. 
Cc. A. Fowler, Capitol Building, Halifax. 


designed by 


scorT-PAINE 


designer 


ntor ond 


Werld famous crt end R.A.F- Aw 


of the vo Mt. Vessels. 
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MINING INVESTMENTS 


Nickel, Copper and Lead 
Hit by Exchange Parity 


While gold mines will possibly 
be the hardest hit in the mining in- 
dustry by return of the Canadian 
dollar to par, producers of .nickel, 
copper, lead and zinc as well as of 
platinum and silver, will also be 
affected. é' 

The only difference is that pro- 
ducers of these other minerals have 
a much more immediate hope of 
passing along the “loss” to the con- 
sumer, Base metals and silver have 
been experiencing a “bull market” 
throughout the world in recent 
months. It appears that in the period 
of a year, effect of the change 
in exchange rates may not prove 
too severe. Certainly if the base 
metal mines could secure an ade- 
quate supply of skilled and willing 
labor, the problem would be not 
too severe. The proportion of Cana- 
dian base metals consumed at home 
has shown a marked rise and the 
base metal producers will still re- 
ceive the same price for these. How- 
ever, these particular base metal 
prices are the lowest in the world 
today. And producers are still hop- 
ing for some adjustment in these 
domestic metal prices. 


* «es 
, 


New Mines to Cost More 

How much more will it cost to 
place new gold mines in production 
than before the war? 

Supply costs are up a minimum of 
10%. It is perhaps significant that 
suppliers are now taking orders 
“pptd” (price prevailing at time of 
delivery). . 

But the experience of one big gold 
mine illustrates that the increase in 
costs of placing new gold mines in 


production may be considerably 
greater than this would indicate. 
Back in 1943, the management of 
this big Porcupine producer had an 
estimate prepared on the cost of in- 
stalling a hew crushing plant. Cost 
at that time would have been $150,- 
000. Within recent weeks the man- 
agement has had a further estimate 
prepared based on existing prices. 
Cost today would be $200,000—a 
third more than just three years 
ago. 

Fortunately for our new golds, 
raising of capital is much simpler 
than in pre-war days. 

= ~ » 


Absenteeism a Problem 

Absenteeism is still a major prob- 
lem in northern Ontario mining 
camps. It is a major factor holding 
down efficiency and its effect often 
extends much further than might be 
thought. 

A general manager of one of the 
“big three” Pofcupine mines last 
week afforded The Financial Post 
am opportunity to go over his fig- 
ures on absenteeism and some of 
the conclusions that had been reach- 
ed 


Absenteeism, it was found, was 
resulting in an 18% loss in time 
worked. And this figure makes no 
allowance for sickness, holidays, or 
other legitimate reason for being 
absent. 

One of the most surprising results 
of an analysis of the situation was 
discovery that it was not the poorest 
workers but the leaders or best 
workers who were absentees. The 
fact that these particular men—who 
can perhaps earn as much as others, 
even taking a day off—have been 


OLL PRODUCTION 


Bata & Partners to Test 
E. of New Provost Find 


From Our Own Correspondent 

CALGARY — Bata Petroleums, 
Vera Oilfields (both active opera- 
tors in Saskatchewan gas and oil 
exploration) and Superior Oils (a 
recently organized Alberta inde- 
pendent) have joined forces for de- 
velopment of a 250,000-acre reserv- 
ation block on the Saskatchewan 
side of the line opposite the Im- 
perial Oil discovery at Provost, 
East-Central. Alberta. 

‘The team’s initial well, Bata-Pro- 
vost No. 1, has been staked in 
LS.D, 4 5-35-28w3, by geologist J, 
O. G. Sanderson. Drilling contrac- 
tor General Petroleums is now 
moving: in rotary equipment from 
the Unity area, and was expected 
to commence drilling by July 10, 

The well-site is just over a mile 
east of the Alberta-Saskatchewan 
boundary, and around 22 miles 
southeast of the Imperial-Provost 
No. 1 gas discovery well from the 
Viking sand (around 2,375 ft.) and 
oil discovery well from a sand at 
the Lower Cretaceous contact (at 
2,534 to 2,549 ft.). In Dr. Sander- 
son's opinion, the site is comparable 
in’ relation to structure to. the 
Imperial-Provost, Objectives are 
the sands found productive at Pro- 
vostg Unlike gas-rich Alberta, Sas- 
katchewan is relatively gas- 
hungry (less than 1% of population 
served with natural gas). Hence, a 


Like all Scott-Paine craft the “Sea Beaver”’ is superbly construct- 
ed, strong, speedy and completely seaworthy. This new boat is built 
for work. It carries big loads in its roomy cockpit; it has a remarkable 
towing capacity; it’s extremely mancuverable — and has a speed 


of over 20 m.p.h. 


No job is too tough for this waterwise, busy craft; when you put 
the ‘Sea Beaver’’ to work you’re assured of first-class service with 
low operating and maintenance cost. Find out how this sturdy 
24-footer can help you; send for Catalogue *‘A”’ for full information. 


Private owners can secure the same unique hull and perform- 
ance in the “Seca Beaver’? Marine Station Wagon, a trim launch with 
windscreen, canopy, cushioned seats and mahoe 

gany trimmings. Details in Catalogue “A’’. 


The CANADIAN POWER BOAT 


COMPANY LIMITED 


4000 St. Patrick Street 


gas strike at Bata-Provost might 
rate in importance with an oil dis- 
covery, 

Backers of the well acquire half 
the acreage in the 250,000-acre 
block, checkerboarded in sections 
over the reservation. The area in- 
volved is in Twps. 35 to 37 Rges. 
26 to 29w3, Twps. 32 to 34 Rges. 28 
& 29w3, and the west portion of 
Twp. 34 Rge. 27w3. 

The Bata-Vera-Superior program 
is the latest in a string of develop- 
ments in East Central Alberta and 
West Central Saskatchewan. 


Imperial Follows P ‘Find 
Imperial-Provost No, 1 L.S.D. 3 27- 
37-3w4, focused attention on the 
area a month ago when it drillstem 
tested natural gas in the Viking 
Sand at 1,500 Mcf daily, at a site 
over 60 miles southeast of the huge 
Viking sand gas reserve in the 
Viking-Kinsella area. Continuing 
on, the well found an oil and gas 
bearing sand at the Lower Cretace- 
ous contact, was halted at 2,549 ft., 
set casing to this sand, and was 
placed on production. It is current- 


ly flowing about 30 bbls. daily of} 


20-21 API gravity oil, against light 
back pressure. The first follow-up 
well is now being started by Im- 
perial a mile horth and half a mile 
west of the discovery. What the 
prospects are for Lower Cretace- 
ous sands below the contact and 
for the Devonian—originally slated 
for. testing at Imperial-Provost No. 
1—have yet to be determined. 

Following up the discovery, Im- 
perial Oil has added to its large 
Provost area holdings, west and 
southwest of the well. A number 
of independents also moved into the 
play. Superior Oils acquired 20,000 
acres in the township immediately 
south of the discovery, has Geolo- 
gist J. O. G. Sanderson in the field 
making a study preliminary to de- 
velopment. Commoil, Turner Val- 
ley producing company, acquired 
58,880 acres tying on to the south 
of the Imperial and Superior hold- 
ings, and extending over to the 
Saskatchewan border adjacent to 
the Bata-Provost well-site. 


Bata Extending Work 

Some 50 miles northeast of the 
Imperial-Provost strike, in central 
western Saskatchewan Bata Petrol- 
eums, Verbata Gas & Oils and Vera 
Oilfields have developed a natural 
gas reserve (in the Vera-Unity 
area). Gas sources are the Viking 
sand and the Unity sand (the latter 
a sand in the Basal Lower Cretace- 
ous). 

On July 2, Bata Petroleums com- 
menced the first geophysical exam- 
ination in this area, contractor 
Brown Geophysical Co. of Texas 
working outward from the Vera- 
Unity gasfield on a Gravitymeter 
survey to cover some 185,000 acres. 
This work is under direction of 
Bata’s geologist, Dr. J. O. G. Sand- 
erson, , 

Some 50 miles north and west of 
the Imperial-Provost, and between 
the Wainwright and Vermilion 
Low Cretaceous sand oilfields, in- 


Metal Hydrides Recognized 
For Work on Atomic Energy 


Metal Hydrides Inc., 74.75% con- 
trolled by Ventures Ltd., was di- 
rectly engaged in the development 
of the atomic bomb under direction 


of the Manhattan Engineering Dis- 
trict Corps of Engineers, U. S. 
Army. The company has since 
been presented with an award for 
“Chemical Engineering Achieve- 
ment” by a committee of 50 scient- 
ists not connected with either com- 
mercial companies or with the Gov- 
ernment, 

Metal Hydrides, it is. reported, 
was the first company to produce 
uranium in commercial quantities 
in the United States or Canada and 


the absentees, has played havoc 
with production schedules. 


’ At this mine, a certain stope may 
be scheduled for a 300-ton output 
from its 500-ft. unit length on a 
given Saturday. A day or two be- 
fore, the “‘leaders” may decide to 
take the day off and may suggest 
to the balance of the crew that 
Saturday may well be spent on re- 
pairs or fixing up. Thus little or no 
production will be secured from 
the stope. 

Why doesn’t the “leader” want to 
put in a full work week? An in- 
formant blamed income tax. 

s oo . 


Housing Incidents 

All the “incidents” arising from 
a critical housing shortage aren't 
occurring in the industrial sections 
of Canada—by no means. In one re- 
cent case in Kirkland Lake the 
landlord—or rather the landlady— 
was beaten up. The individual 
in question had “borrowed” the 
apartment from the tenant for the 
night and proceeded to throw a 
party. The landlady was given a 
“going over’ when she tried to 
notify police. 


In another episode, tenants com- 
plained that an irate landlord had 
poured water om two small girls in 
an effort to get them off his back 
step. Throwing of tin cans was also 


TUNGOLD MINES says that 
initial hole in new deep drill test 
has been started on Herb-Snow 
Lake, Man., property. A series of 
holes to 1,000 ft. will be carried 
out to check at depth a wide struc- 
ture indicated on surface and by 
77 shallow holes put down in past 
three years. 


dependent Baxter Lake Oils is}| 


drilling initial test on a structural 
picture outlined by Geologist J. S. 
Irwin. The well, in L.S.D. 12 20-46- 
5w4, is now coring below 1,951 ft., 
heading for the Lower Cretaceous 
sands productive at Wainwright 
and Vermilion. Lower Cretaceous 
contact sand was entered at 1,941 
ft., was drillstem tested July 5. It! 
showed a little oil and gas, no 
water. 

The California-Standard Co., No. 
1 oil producer on the south Alberta 
plains, moved into the central 
plains this month. Its subsidiary, 
Caloil Corp., acquired a crown re- 
servation on 142,400 acres adjoin- 
ing the Baxter Lake Oils’ block on 
the éast and south, and extending 
over to the Saskatchewan bound- 
ary. 


RICENOR GOLD MINES has re- 
ceived delivery of a heavy-duty 
drill with capacity of 1,500 ft. and 
is now ready to commence active 
drilling. Detailed prospecting and 
mapping have been under way on 
No. 2 group of claims where prev- 
jous random sampling is reported 
to have given values up to 0.56. oz. 


the first company to make the 
metal available to American scien- 
tists at a reasonable price. Initial 
samples provided contained 99% 
pure uranium. Up until Dec. 1, 
1942, the company had supplied the 
Chicago Metallurgical Laboratory, 
where fundamental experiments 
were conducted, with the largest 
part of uranium needed by U. S. 
scientists, 

On Dec. 2, 1942, President Dr. P. 
P. Alexander states, the first 
“chain-reaching pile’ was complet- 
ed in Chicago and put into opera- 
tion, On that day, man, for the 
first time in history, became master 
of atomic energy. 


Vinray Malartic Gets 
Showings in 3 Holes 


Vinray Malartic Mines has infer- 
sected gold showings in latest three 
of four holes drilled in test of 
diorite formations between holes 
V 16 and V 24, a distance of some 
600 ft. to the east. Two drills are 
being utilized. 

Hole V 27, drilled 100 ft. east and 
90 ft..north of V 16, was bottomed 
at 424 ft. after cutting a 1-ft. section 


assaying $3.85, 7.3 ft. assaying $2.19 | 
and a 3.3 ft. of $3.85. Hole V 28, | 


collared 50 ft. west and 50 ft. north 
of V 24, holed out at 682 ft. Assays 
have yet to be released. 

Hole V 29 was dritled 50 ft. east 
of V 27 and terminated at 370 ft: 
A 4.2-ft. section gave $49.28 at 161 
ft. a 2.2-ft. section averaged $3.85 
at 212.8 ft. and a 4.5-ft. section 
ran $3.08 at 313.5 ft. Hole V 30 
was drilled 50 ft. east and 20 ft. 
south of V 29 with a‘5-ft. section 
assaying $2.31, a 5.-ft. section aver- 
aging $1.54 and a 3.9-ft. section 
grading $8.47. 


Thd “Visual Consultation Chart For 
Cost Reduction” will enable you to 
quickly pick out the cost items that 
need study. It covers Direct Labor, 
Manulacturing Overhead, Adminis: 
tration, Selling and Distribution, and 
Materials... gives remedies for 37 
cost problems, Write for your free ¢ 
copy today...om your company 
etterhead, 
CANADIAN DIRECTOR 
1440 SY. CATHERINE ST., W. 
MONTREAL 25, P.Q. CANA 


DESIGNERS FOR INDUSTRY. INC 


2915 DETROIT AVE CLEVELAND | HIO 
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Maintain Heal 


thfully Clean WR 


Tosupplement the regular duties - 


of your janitors, specially trained 
West Service Men, experienced 
in using proper disinfecting and 
deodorizing materials inthe most 
efficient manner, inspect and 
service your washrooms on a 
regular periodic schedule. The 
cost is surprisingly low. Your 
purchase of Westamine, the 
odorless disinfectant, West Bow! 
Cleaner and West Deodorants in- 
cludes the services of these West 
SERVICE MEN WITHOUT 

ADDITIONAL CHARGE! 


Send for 


fireenee Soe 
WEST{2" = 


CALGARY EDMONTON MALHAL SOGINA LAMAIOOH VANCOUVER WheEPES 


used 
ready to fit 


to peace-time progress. 


A. G. Spalding & Bros. of Canada Lid.—A. J. Reach, Wright & Ditsoa Co. 
Brantford . Canada ’ 


ce 
4 rere 


She Spit of Neighbourlines Oss 


Assisting a tourist is a grand gesture 
of our Canadian neighbourliness. 

Canadian children are born with 
the Spirit of Neighbourliness within 
them. We must encourage its growth 


with examples. We must teach them 
that true neighbourliness knows no 
boundaries. We must ensure that it 
remains always.a recognized trait of 
our Canadian Way of Life. 


ox Y Sons, Sinitled 
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Loss of Premium Affects Canadian Gold Mine Profits 


This table shows earnings of 56 gold producers and how they would have been affected 
if the Canadian dollar had been at par in 1945. (L—indicates Loss.) 


Production——— Profits. —Earned a share— 
Latest Indicated With gold Latest With gold 


-— Gold Hits Marginal Mines Most fo" 


Latest 


. 
By GORDON M. GRANT 
A definite reduction in earning 
_ powr fs indicated for the Canadian 


$35 an ounce. 

The effect of a $35 gold price 
on 1945 profits of Canadian gold 
mines ig shown in an accompanying 
table. Many profitable mines would 
have found their earnings reduced 
anywhere from 20% to 40% or more. 

Many new developing gold mines 
had been counting on securing the 
premium exchange and diminished 
possibilities of profits will unques- 
tionably lead to reduction in de- 
velopment programs in certain 
directions, it is believed. 

Nearly Score.“In Red” 
aay a score of producing Can- 
an gold mines will be “in the 
red” with gold at $35 an ounce. 
However, a considerable number of 


es Will Act as Cushion for Many 


producers have been concentrating 
on development for the last year or 
more—had not been trying to show 


industry as a result of | profits—and it is possible that they ' manpower labor supply available, a 
return of the Canadian dollar to | may be able to make a better show-/ better control over grade of ore 
parity—and consequent reduction |ing than is suggested by the table. ! delivered to.the mill can be secured, 
in the price of gold from $38.50 to ' Several mines not producing in 1945|then the possibility of profitabie 


have been omitted. 


Profits would have been a little 
higher generally in the tabulation 
if the $35 gold price had been in 
effect during 1945. That is because 
mine managements would undoubt- | 
edly not have milled certain “ore” | 
which would have shown a loss at) 


$35 gold. 


Actual reduction in the amount 
| received for gold by producing 
mines will be 9.1%. That is the} 
equivalent of a 10% 
premium. Allowing for the fact that 
gold mines have been paying 40% 
of profits in taxes (less 33 1/3% de- | 
pletion), cost of reduction in the! 
|price of gold to those gold mines | 


| ous properties. 


“extra” or | 


sary to draw and treat much lower Company 


grade ore from more readily acces- 


sible spots. If, with an improved | *Unor Gold Mines 


| Belleterre Quebec 
'Berens River Mines 
Bidgood Kirkland ... 
Bralorne Mines 
!Broulan Porcupine 


operation may be improved despite | 


the lower price for gold at numer- eee ee 


Cariboo Gold Quartz 
Profit Margin The Key ‘Central Patricia 


It is the margin of profit realized Chesterville Mines 
rather than the average grace of Cochenour-Willans . 
ore treated which determines the Coniaurum 
mines hardest hit by reductfon in| peinite 
price of gold. Canadian Malartic,|pome Mines 
for instance, treating a low grade | wast Malartic 
ore, would only have its profits prancoeur Gold Mines 
sliced by about a third. A high Hallnor Mines 
grade mine, such as Cochenour-  prarg Rockt 
Willans, would find its loss nearly | Hasaga Gold Mines 
doubled. Cochenour, of course, has Hollinger Consol 
been concentrating on development | eee at 

|Island Mountain 
with future expansion in mind. Kerr-Addison 


The year 1945 was by tfo means a Kirkland Lake 


satan umswaennoem | whose profits are greater than 9.1% |representative one for Canadian! Lake Shore Mines ....... ban 


H-M-C-S: 


of the value of output is only 6.67% | 
of the value of output. Less profit- 
able mines share some benefits too 
from the cushioning effect of re- | 
iduced taxes. But mines just break- | 
ing even and losing money will be 
hit harder. (4 


Mining conditions at ithe indi- 
vidual mine will play an important 
part in determining how $35 gold 
will work out in practice. The mine 
which can take out ore selectively | 
and can leave lower grade sections | 
behind will be at a definite advant- | 
age over another mine which must 


gold mines. Operating far below | Lamaque Gold Mines 
capacity, unit costs tended to be’! Leitch Gold Mines 

high. This was true of almost every | Little Long Lac ...... bbeebe 
Canadian gold, producer. With a!/Macassa Mines 

higher production rate than was} MacLeod-Cockshutt 

possible in 1945, the mines unques- | Madsen Red Lake .... 
tionably, under ordinary conditions, | Malartic G. Fields ... 

could make a better showing. Matachewan Cons. ..... eeeeos 
McIntyre Porcupine ........ 
McKenzie Red Lake ... 


New Factors Enter 


But while the golds can still look 
forward to improved results through 
utilization of full capacity—or even 
expanded capacity—there are new 
uncertainties coinciding with the 


lower price for gold which makes | 


O’Brien Gold Mines 
Pamour Porcupine ..... 
eee ctvteagges CPOE 5 0s Soen ss 
Perron Gold Mines 

| Pioneer Gold Mines ..:...... 


take out the low grade along with | the future anything but clear. Sup- | Powell Rouyn G. M. ........ 


the high. grade irrespective of 
whether all material will show a 
profit. 

In assessing the effect of operation 
of gold mines on the basis of $35 | 
gold, it is important -to remember 
that during the shortage of labor, 
a number of mines found it neces- 
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“WE BUY & SELL” 


ably substantial. From the stand- 


rwood 
shareholders of Sivsnowing 


ive: 
comparative statement A 1941 to 1946 inclusive. 67,00 
tbat for $185,000.00) 
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ply costs are up about 11%. Con- 
struction costs are up as much as a 
third. CIO wage demands strive to 
boost labor costs to unparalleled 
heights. 

Hope has been expressed that the 
mines, will be conceded the asked 
for 50% depletion allowance recom- 
mended by the Senate Committee 
on Natural Resources. This would 
assist the producer which is operat- 
ing at a profit. But it will be of no 
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Fiscal YearEnded 
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at parity* year atparity* 
$s $ s 
437,428 0.291 0.22 
311,964 0.28 0.21 
56,831 - 0.065 
15,699 (L) 0.01 
613,706 0.61 
9,655 (L) 0.015 
255,418 (L) 
221,282 
223,611 (L) 
194,280 
198,330 (L) 
95,060 (L) 
218,187 
278,103 (L) 
1,973,435 
107,150 (L) 
49,746 (L) 
617,766 
135,168 (L) 
’ 107,857 
1,579,598 
48,094 
772,712 
105,208 
1,051,781 
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140,426 
48,344 
178,901 
360,512 (L) 
30,172 
207,047 (L) 
27,826 
2,174,882 
56,551 (L) 
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0.07 

0.208 
0.033 
0.67 

0.186 
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STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 
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LINGNORA GOLD MINES. has 
| practically completed geophysical 
survey on 17 claims, adjacent to 
Lingman Lake Gold Mines. Basic 
| geological conditions on the Lingora 
ijground are gaid similar to those 
which yielded ore deposits on the 
Lingman Lake property. Shallow 
drilling in 1945 is reported to have 
returned encouraging indications. 


| Leose Leaf 
| Mining Atlas 
} — FREE 


Entirely new and up-to-the- 
minute Loose Leaf book of 
maps, covering the important 
mining fields of Canada, In- 
cluded in this book is a pic- 
torial explanation of a mine 
itself; Ontario, Quebec and 
Dominion sales tax rates; Com- 
mission schedule of the Toronto 
and Montreal Stock Exchanges; 
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D. S$. ROBERTSON APPOINTED MAN. 
| AGER OF CONTRACT ESTIMATING 
FOR UNITED STEEL CORPORATION 


Changes in the executive personnel of 
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United Steel Corporation are made 
known with the announcement of the ap- 
pointment of D. S. Robertson as man- 
ager of Contract Estimating. Mr. Robert- 
son has been associated with United Steel 


Corporation for 25 years and in his new | 


and pertinent Mining Facts. 


This Atlas is offered in conjunc- 
tion with our weekly Financial 
Commentary, without obliga- 
tion. 


post, will take charge of all contract | 


sstimating for the Mechanical divisions of 


the corporation. = 
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reserves without anything to show 
in the way of profit. Since the in- 
crease in the price of gold, mine 
managements have been stressing 
more than ever, physical impossi- 
bility of meeting demands of labor 


JOHN H. BATTEN & COMPANY 


57 Bloor St. West, Toronto 


Please send me your new book of 
maps and weekly Financial Com- 
mentary, with the understanding that 
there is no obligation on my part and 
that I will not be solicited for busi- 
ness by telephone or personal calis 
by salesmen. 


and of continuing economic produce | 


tion of gold through the industry as 
a whole. If the CIO persists in its 


0,032 
0.17 


0.055 
0.21 


96,023 
919,848 ; 


“After allowing for cushioning effect of reduced tax payments needed but not reduction in corporation tax 
rate in latest budget. +tClosed in 1945; based on 1944 results. 


be able to continue producing at $35 
gold. But some mines may prefer 
to close down for the time being 
rather than to use up valuable ore 


SILVERW 


demands to the point of a striké as 
in British Columbia, an even greater 
disposition on the part of manage- 
ment to close down to await more 
propitious conditions of operations 
appears to be in the offing. But 
managements do not want to close 
their mines. And the hope is still , 
that most mines can continue. 


* §7 Bloor St. W. Toronto 5 
Midway 9801-2.3-4.5.6, 


Dollars 


OOD DAIRIES, LIMITED 


and its subsidiary companies 


Statement of Consolidated Profit and Loss 


FOR THE YEAR ENDED 3ist MARCH, 1946 
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Cost of material and production expense 
Selling, administrative and general expenses 
Provision for depreciation....,. 


Miscellaneous revenue 


Operating profit.........cscsssee Sigs succiacanndetie doasabadadentiduuteydiasigesisbestibiiatnistenacnniiatia 


Add: 
Investment income.......... 


Profit on sale of investments. 


Less: 
Interest on bonds, débentures 


Amortization of premiums paid on acquisition of businesses............ 
Contribution to employees’ pension plan on account of past services 


Consolidated profit before provision for taxes on income 
Deduct provision for taxes on income 
Less refundable portion thereof............00+ sein detinal ait Mitddaisciatdetaedaeans 


Total consolidated net profit.......... 
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$20,191,110.00 


$14,378,761.18 
4,370,930.87 
382,996.48 


oe ee 


19,132,688.53 


$ 1,058,421.47 
63,224.82 


$ 1,121,646.29 


Se ee 10,846.23 58,457.97 


$ 1,180,104.26 


russes @ 208,029.38 
12,669.14 
47,616.80 


and mortgages............... 
268,315.32 
$ 911,788.94 
568,000.00 
$ 343,788.94 


$ 647,000.00 
79,000.00 
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Less minority interest in profits of subsidiary companies: 


ee be preference shares of Silverwood Western Dairies 


Net profit transferred to statement of consolidated earned surplus...... 


8 25,000.00 


6,879.74 $1,879.74 


$ 311,909.20 


Statement of Consolidated Earned Surplus 
FOR THE YEAR ENDED 3ist MARCH, 1946 


Balance at 31st March, 1945 


Add consolidated net profit for year 


Deduct: 


Dividends declared— 
On preference shares (40c 


On comomn shares (55c¢ per share)........ 


6 273,186.73 
$11,909.20 


$ 585,095.93 


per share) $ 35,088.20 


veeveee $183,817.35 


Less dividends on common shares held by sub- 


sidiary company 


7,998.65 175,318.70 


$ 210,356.90 


Loss on disposal of fixed assets... 15,194.74 


Discount on sale of preference 
Limited 


Balance at 3ist March, 1946 


and its SUBSIDIARY COMPANIES 


‘ tern Dairie 
shares of Silverwood Western Dairies =— 0g § 281,551.66 


$ 853,544.29 





Labor Roundup 


36,000 Idle in Strikes |p, p; 


In Ontario, Quebec, B.C. 


Very nearly 36,000 workers are 
idle in strikes across Canada, 
though almost that number return- 
ed to work with recent settlement 
of the B. C. lumber and Great 
Lakes shipping disputes. New 
strikes thus are just about keeping 
pace with strikes settled, in number 
of workers idle and in quantity of 
vital consumer goods held up. 

And, as negotiations stand in 
steel, farm tools, chemicals, pack- 
ing and the railways—particularly 
in the first two mentioned—the 
prospect is for sharp expansion of 
strike trouble rather than any early 
onset of labor peace, according to 
experienced observers on both sides 
of the labor-management fence. 

Insistence of the CCL-CIO unions 
on industry-wide rather than plant 
by plant negotiations is stalling 
settlement of wage-hour disputes in 
several key fields of production and 
though strike headlines are smaller 
these days, strike news is even more 
ominous than it was two weeks ago. 


Looming is a chain of new’ as- 
saults by labor in steel, farm tools, 
chemicals (CIL), meat packing 
(Swift's), and even the railways 
which may far overshadow ever the 
crippling strikes now in effect. 

Here is the midweek lineyp. of 
continuing major Canadian strikes: 

Rubber—11,000 workers, members 
of United Rubber Workers of Am- 
erica (CCL-CIO) and employed in 
10 of 13 major Ontario factories, 
idle since June 24 in all-industry 
demand for 20c. hr. pay boost, 40-hr. 
week, 10c. night shift differential, 
as against individual plant offers 
averaging 8c. hr. pay boost, 44-hr. 
week and 5c. night shift premium. 
Kitchener, Toronto, Hamilton mainly 
are affected. 

Electrical Equipment—7,200 idle, 
members of United Electrical Work- 
ers of America (CCL-CIO). Strike- 
bound are Canadian Westinghouse 
plants in Hamilton, Canada Wire & 
Cable, Leaside, Amalgamated Elec- 
tric Corp., Toronto, and Electro- 
Metallurgical Corp. Welland, Ont. 
Demanded are 25c. hr. pay boost 
and 40-hr. week. 

Textiles—6,000 members of United 
Textile Workers of America (TLC- 
AFL) striking in Valleyfield, Mont- 
real and Toronto against Dominion 
Textile Ltd. and Monarch Knitting 
Co., for 15c. hr. pay boost and 40- 
hr. week. 

Moters—4,000 members of United 
Automobile Workers of America 
«CCL-CIO) striking at Chrysler 


Corp.'s Windsor and Chatham 
plants since June 18 for $2 a day 
wage increase. ; 


Mining—2,500 members of United 
Mine, Mill & Smelter Workers of 
America (CCL-CIO) idle since 
July 3 in 13 B. C. hardrock mines 
(mainly gold and copper) demand- 
ing 29c. hr. pay boost, 40-hr, week, 
union security. Workers are not out 
at Consolidated Mining & Smelting, 
Trail, where an agreement was 
reached earlier. 


Brass—Strike of 1,400 members of 
United Mine, Mill & Smelter Work- 
ers at Anaconda American Brass, 
New Toronto, approaches 9th week, 
with picketing violence abated, but 
local merchants feeling the pinch of 
reduced buying. 

In addition still in effect are 
several smaller strikes, including 
fur industry workers in Toronto, 
printers of Southam newspapers in 
several cities, and 500 United Mine, 
Mill & Smelter workers in 32 Van- 
couver area foundries. 


Mylamaque 


Cariboo Gold {Restricted Ceiling List 


To Sink Permanent 
Shaft and Install Labor- 


saving Equipment 

Sizeable expenditures are planned 
in the next few months by Cariboo 
Gold Quartz Mining Co., to con- 
dition the mine for increased pro- 
duction. Plans include sinking a 
permanent working shaft and pur- 
chase of new labor-saving machin- 
ery for underground work, Presi- 
dent W. B. Burnett, states. 

Net profit: was $2,848 in four 
months ended May 31. Production 
totalled $362,893. Approximately 
1,693 ft. of exploration and deve- 
lopment, as well as 3,949 ft. of 
diamond drilling, were carried out 
during the period. With introduc- 
tion of some new equipment and 
improved mining methods, stoping 
cost in April was $7.29, against an 
average of $10.55 per ton for past 
fiscal year. 

Company announces resignation 
of R. R. Rose, managing director, 
and appointment of P. N. Pitcher 
as acting general manager. 


Work Out 


Character of Deposit 


A “very encouraging picture” is 
presented in the area of the R-24 
discovery drill hole at Mylamaque 
Mines with a 225-ft. dyke showing 
quartz and tourmaline with strong 
mineralization and values ranging 
up $16.94 over 5 ft., G. L. Holbrooke, 
consulting geologist, reports in a 
letter to shareholders. 


While assay results have been er- 
ratic and difficult to interpret, Mr. 
Holbrooke voices the opinion that 
the situation at Mylamaque is simi- 
lar to that at other mines in the 
area and that the zones on bulk 
sampling will be found to be of ore 
grade. . 

Hole R-24 returned 16 individual 
assays running over $1 between 
129.2 and 291.0 ft, best individual 
assays being $6.85 over 8.5 ft., $6.93 
over 5.0 ft., $16.94 over 5 ft., and 
$5.93 over 6 ft. ($38.50 gold). 

Value in hole R-25, 25 ft. to the 
east, ran up to $11.16 over 3.2 ft. 
and $11.93 over 3.3 ft. Four kicks 
of over a dollar were secured in 
R-26,-25 ft. to the west of R-24, 
best assaf being $5 over 1.7 ft. 

Further drilling in the area of 
hole R-24 included a hole, R-27, 
under this hole and three vertical 


holes in the plane of the three 
original holes, The ore zones were 
found to be striking parallel to a 
a 170-ft. wide diorite porphyry 
dyke and dipping south across it 
at 45 degrees. 


Probable extension of the dyke, 
though considerably narrower, has 
been picked up 800 ft. away in the 
extension of old hole No. 31. 

J. M. Brewis, vice-president and 
managing director, reports that the 
plan of drilling is now moving east 
and west at 200-ft. centres over a 
projected strike of more tharl 2,000 
ft. Two drills are in operation at 
the present time. 

Among other interests of My- 
lamaque. are 500,000 shares of 
Clicker Red Lake, 390,000 shares of 
Jacknife Gold Mines and several 
other prospects on which prelim- 
inary work is now in progress. The 
company reports $137,268 in cash 
and investmentts on hand, a fur- 
ther $75,000 available to the treas- 
ury on options and 500,000 shares 
in the treasury which can be used 
to finance any major development 
or mine operation such as that 
which the management now hopes 
is being disclosed, 


Fairbanks-Morse Scales speed up production. They weigh 
faster—even while materials are on the move. They 
weigh and disburse pre-set amounts automatically. 
They print records and receipts. And they eliminate 


human errors in reading and recording weights 


and interpreting scrawled weight records. 


Canada this week switched from 
“negative” to “positive” control of 
commodity prices and consumer 
services, with an order replacing 
three’ previous orders which listed 
specific exemptions and suspensions. 
Under the former policy of “‘nega- 
tive” control, all commodities were 
subject to price ceilings except 
those specifically named as exempt. 
Now all items subject to control are 
named; any not on the list are 
“free.” 

The new order, No. 642, is design- 
ed to simplify the Dominion’s ceil- 
ing system. It makes little differ- 
ence to the general price picture. 
Food, clothing, fuel and shelter re- 
main subject to their former ceil- 
ings and articles exempted from 
contro] are either luxuries or goods 
in plentiful supply. 

Price control is retained on other 
elements contributing to the cost of 
living—household equipment, sup- 
plies used im preparing food, heat- 
ing equipment, supplies for laun- 
dering and cleaning, plumbing and 
sanitary equipment, refrigerators, 
furniture, brushes and brooms, and 
numerous miscellaneous items. 
Basie consumer services likewise 
remain under WPTB jurisdiction— 
lau.idries, dry cleaners, restaur- 
ants and others. 


Control Strengthened 


“All basic essentials are still un- 
der control,” Prices Board Chair- 
man Donald Gordon told the Finan- 
cial Post. “The order was not used 
to drop anything of importance 
from control. It actually strength- 
ens control in Canada, because it 
leaves the board in a position to use 
all its administrative effort on im- 
portant things.” 

Under the new order, some vege- 
tables including asparagus, beans, 
broceoli, brussels sprouts, cauli- 
flower, celery, cucumbers, lettuce, 
peas, radishes, rhubarb, shallots, 
spinach, sweet potatoes, tomatoes 
and yams, are subject to price con- 
trol only when imported. The same 
rule applies to bananas, canta- 
loupes, grapefruit, lemons, limes, 
melons, oranges, pineapples, rasp- 
berries, strawberries, tangerines 
and watermelons. 

The order excludes from price 
control candied glace and drained 
fruits, dehydrated fruits and vege- 
tables, frozen fruits packed for re- 
processing, and some _ vegetable 
paste; such Chinese foods as canned 
and frozen chop suey and mixed 
vegetables, chop suey dinner, or 
chow mein. The only fish on which 
price control is not being maintain- 
ed are “sturgeon and fish which in- 


Fairbanks-Morse Dial Scate 
head with Printomatic Weigher. 
Press a bulton and it reads the 
weight and prints if on ticket, 
- toll tape or ticket and tape— 
even on sheets 18 inches wide. 


Falrbanks-Morse Tank Scales with Cable 
net Dials in Edible Department, Lever 
Gros., Limited, Toronto. 


g Plans |Aids Controls — Gordon 


habit Canadian waters only tem- 
porarily.” 

All fuels are solidly bottled up 
with a price control stopper, and 
the list runs through from anthra- 
cite coal’ right down to sawdust. 


Clothing List Cut 


In the clothing field, utility fur- 
lined garments are still under price 
control, but fur coats are not, Child- 
ren’s hats have been exempted, as 
have also ‘women’s dresses, blouses, 
lingerie, stockings and hats made 
with pure silk ‘fabric. 

Ceilings ‘remain on all textile 
products except upholstered house- 
hold furniture made to consumers’ 
specifications. Other items which 
may be sold with no ceiling are 
cocktail shakers, decanters, jiggers, 
etc., stem and footed glassware and 
ice-buckets. All watches selling be- 
low $100 are subject to control; but 
any above that figure escape. 

Farm feeds and products are con- 
trolled except straw. In the pesti- 
cides group, only preparations con- 
taining 2-4-D are freed from the 
ceiling. 

Other commodities removed from 
control, include: 

Wheat,. barley, oats, flaxseed, 
buckwheat, rapeseed, ,sunflower 
seed, when packaged for human 
consumption. 

Fully fabricated and assembled 
dwellings and other buildings (but 
not precut, unassembled lumber 
products): 

Thumb tacks, staples, rivets, 
bolts, nuts, screws, washers, cig- 
arette lighter fluid; gutta percha, 
balata, synthetic rubbers, reclaim- 
ed and scrap rubber. 


Fruits preserved in brine and 
sulphur for further processing; 
dietetic foods, dental alloys, and 
goods produced and labelled by the 
Canadian National Institute for the 
Blind, the Montreal Association for 
the Blind, and L’Association Cana- 
dienne Francaise des Aveugles. 

Buttons, belts and belting (except 
fan belts and V-belts for washing 
machines and refrigerators), elec- 
tric motors, gaskets and other 
packing items, and hose for liquids 
and gas (excepting garden hose). 

Standard newsprint sold by man- 
ufacturers is removed from con- 
trols, as is paper made for conver- 
sion into wall paper and cigarette 
papers. 


Export Sales “Freed” 


Export sales are suspended from 
control excepting sale in Canada 
or in territorial waters of ships’ 
stores and equipment and sale of 
any goods to crew members and 


Cc. G. TOMALTY 
Scale Service, 
Montreal 
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ONE CALL DOES IT ALL! 


Call Northern Electric first. It's a time-saving habit to get into. More 
often than not ONE CALL DOES IT ALL. Save time! Save bookkeeping! 


At Your Service—Twenty-four Branches across Canada. 


\ 


Panel Boards, Duct Systems 


Switches and Receptacles 
Outlet Boxes, Covers 
Safety Switches 

Conduits and Raceways 


Conduit Fittings 
Insulating Materials 
Signalling Devices 
Lamp Guards 
Hand Portables 


Flashlights, Batteries 

Fuses and Cutouts 

Industrial Fixtures 

Low Voltage Transformers 
Electricians’ Tools, Supplies 


In Addition Other Products and Services Such Asi— 


Wires and Cables 

Electronics Products 
Telephone Equipment 

Blectric Appliances and Radios 


Power Apparatus 


Northern Electric 


Halifax 
Montreal 
Windsor 


ttawa 


passengers. Meat from exhibition 
livestock shown at public fairs can 
be sold with no ceiling applicable. 

Auction sales of used goods, when 
the proceeds are for charitable or 
patriotic purposes, are not subject 
to ceiling prices. At private auction 


E. D. BAGNEDL 
Mgr. Scale Dept 


° 


Saint John, N.B. 


T. L. MORRIS 
Scale Service, 
Saint John, N.B. 


Fairbanks-Morse Scales weigh everything from grains 
of gold to tons of steel—count small parts—balance golf 
clubs—test water meters—defy red-hot slabs of metal— 
weigh giant locomotives—make mixing practically érror- 
proof in chemical and paint plants—proportion concrete 
—weigh in the wheat—weigh out the flour and thousands 
of other important jobs where accuracy is a must! 


We are not content merely to sell a Scale. Our Scole 


Fairbanks-Morse Weigh Can Scale at 
Carnation Milk Company, Sherbrooke, 
Quebec. 
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Saint John, N.B. 


0o 
Kirkland Lake 
Winnipeg Regina Calgary Edmonton V 


Fairbanks-Morse Scale with Cabinet Dial 

and unit counting attachment. Counting 

ratio 100 to 1. Weighing castings at the 
plant of John Inglis, Toronto. 


TORONTO 


"a an 


Quebec Trois Rivieres Sherbrooke 
Val D’Or Torente jamliten Lenden 
Timmins Sudbury Port Arthur 

ernen V: Victoria 


sales, ceilings must be observed in 
sale of certain articles including 
scrap goods, waste paper, bags and 
baling material, barrels, cans and 
drums, baskets and boxes, house- 
hold appliances, radios, pianos, 
beds and springs, bicycles and auto- 


M. HODGKINSON 
Mgr. Scole Dept., 
Winnipeg Vancouver 


E. LEASK 
Winni 


C. G. BROOKE" 
Mgr. Scole Dept., 


illumination Equipment 


Overhead and Underground Materials 
Industrial Heating - 


mobiles, trucks and trailers. 

The order enables the farmer and 
other primary producers to do the 
best they can on salés of agricul- 
tural products and supplies to 
manufacturers, processors, whole- 
salers, retailers and other dealers. 


C. E. BASSETT 
Manager 
Sherbrooke Factory 


F. J. HULL 
Scale Service, 
VYoncouver 


Engineer makes sure that it is the exact scale for the job, 
end that the purchaser knows precisely how to use it 
to best advantage. Our Scale Service Man will see that i? ~ 
is properly installed, for long life and accuracy. Scole 
Service Shops are maintained at our main branches. 


Our key scale men are shown here. They make available-to 
you the knowledge and experience of 115 years .of scale 


manufacturing. 
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One of seven Fairbanks-Morse Motes 
Truck Scales with Printomatic Dials, od 
the Canadign Import Company, Limited, 


Montreal. 
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SHERBROOKE 





